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Busryess activity continued to ad- 
vance in the early part ol the summer 


following the sharp pickup in the spring 


from the first quarte! low. While 
seasonal movements dominated most 
of the broad indicators, most July 
measures, aiter se onal adjustments, 
were above Jun higher than the 
second quarter averages Personal in- 


come and employment increased and 


industrial 


vce In 


lurther gains were 

production and co ction activity. 
Price stabilitv co ied to charac- 
terize the Major markets 


GNP at New High in Current Dollars 
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July increases in employment, and 
income from production, after allowing 
for the usual summer lull, were gen- 
somewhat smaller than had oe- 
Such a 


erally 
curred in the spring months. 
development should not be considered 
unusual in view of the sizable advances 
during the second quarter. 

The recovery, at the present time, 
extends over a broad range of demand 
the in- 
considerably. In 


categories: how ever, rates of 


crease Vary some 
cases the forces making for large con- 
tributions to the business revival, such 
as the switch from inventory cutting 
the 


automobile demand from the low 


pickup in 
first 
their 


to accumulation and 


rate, have lessened in 


On the basis of the survey 


quarter 

intensity. 
described later in this issue, it appears 
that 


increase in 


manufacturers are planning an 
the 


now 


inventories in 
Other 
discernible, which are contributing sig- 


their 
current quarter. factors 
nificantly to rising output and income, 
include the stepped-up rate of govern- 
ment the 
dential building activity, and a firming 


spending, increase in resi- 


in business plant and equipment 


spending. 


Employment up, unemployment rate 
unchanged 
Employment in nonfarm establish- 
ments declined by less than the usual 
amount in July. Seasonally adjusted 
nonfarm employment of 53.4 million 
in July represented the fourth succes- 
sive month of increase and matched 
the year-ago rate for the first month 
this hours 
worked per week also increased a little 
after The 


persons out of work declined, but by 


year. Average factory 


adjustment. number of 
no more than is usual, so that the rate 
of unemployment continued unchanged 
at close to 7 percent of the civilian 
labor force for the eighth month in a 


row. 





The major industries showed either 
no change or small increases in em- 
ployment in July, and the rise in the 
nonfarm total was not quite so large 
as the average monthly increase in the 
second quarter. This was particularly 
true of manufacturing where durable 
goods extended the employment gain 
while nondurables evidenced a leveling 
out. Seasonally adjusted hours of work 
advanced in hard goods industries, but 
were off in nondurables. 


Further rise in income 


Personal income in July, including 
a special life insurance dividend pay- 
ment to veterans, totaled $422 billion 
at an annual rate, an increase of $4% 
the rate Of this 
rise, about $2 billion came from higher 


billion from June 


commodity- 
Al- 
most all of the remaining increase was 
dividend 


payrolls, particularly in 


producing and service industries. 
attributable to the special 


payment; changes in other types of 


income were generally small. 

Personal income, excluding the vet- 
erans’ dividend, at $419 billion was 
about $15 billion above a year ago and 

the 


may be 


$6 billion above second quarter 


that a 
similar payment in March caused an 


average. It recalled 
unusual spurt in March personal in- 
but the 
month was more than offset 


come, its disappearance in 
following 


by rising payrolls and other earnings. 
Retail trade shows mixed trends 


Consumer buying of goods has con- 
tinued to lag relative to the flow of 
income. Retail store sales, after sea- 
sonal adjustment, were off a little in 
July, and about the same as a year ago. 
The rate for the month was about the 
same as the second quarter monthly 
average, in contrast to the previously 
noted increase in personal income. 

Changes by kinds of business were 
Department store sales 
1 


quite mixed. 








2 


rose by about 2 percent over June and 
about the same percentage over a year 
ago, while sales of other nondurables 
stores eased somewhat from the June 
rate. Sales at automobile dealers were 
off as consumer purchasing of new cars 
dropped from earlier highs, but sales of 
other durable goods improved in July. 


Rise in construction activity 

Total construction outlays, seasonally 
adjusted, rose again in July to an annual 
rate of almost $59 billion, exceeding the 
previous high that had been reached in 
the middle of 1959. The increases re- 
flected a continuation of the expansion 
in private residential activity and a 
pickup in public expenditures. Private 
expenditures other than residential were 
little changed over the month. With 
the latest increases the third quarter 
thus begins with total expenditures 
some $2¥% billion higher, at a seasonally 
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SURVEY OF 


adjusted annual rate, than they aver- 


aged in the second quarter of this year. 


Defense buildup 
Congressional action early in August 

the request for added 
funds to strenethen the Nation’s 


fenses. will result in a further step-up 


on President’s 


de = 


in defense outlays in the near future. 
In the fiscal year just ended, expendi- 
for national defense purposes 


(GNP basis) and 
$48.8 


tures 
totaled $46.8 billion 
annual rate of 
April—June quarter of 


increased to an 
the 
new 


billion in 


1961. The requests would ma- 
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August 1961 
terially augment the increases projected 
earlier in the year. 

A large part of the additional defense 
money is scheduled for procurement of 
any of 


hew weapons and equipment, I 
which have relatively short lead times 


The remainder would be allotted for 
additional personnel, operating and 
maintenance outlays, and civil defense. 
As pointed out in the subsequent dis- 
cussion on manufacturing activity, de- 


fense orders had already been expanded 
during the first 6 months of 1961 as a 
result of the speedup in defense pro- 
curement earlier this year. 


Manufacturing Activity, First Half of 1961 


Factory operations have turned 
around briskly from the winter lows. 
Shipments and new orders received in 
June were 8 percent and 9 percent, 
respectively, above January, after sea- 
sonal adjustment, and compared favor- 
ably with year-earlier rates. 

Increases in shipments and new 
business received have been pervasive 
throughout the major industries, and 
have extended to both defense and non- 
defense goods. With new orders some- 
what larger than sales, particularly in 
the durable goods industries, the back- 


unfilled 


as shown 


orders on producers’ 
books | the 


opening 6 months of 1961, although at 


log of 


some rise 1n 


the end of June outstanding contracts 


were some 4 percent lower than in 
mid-1960 

Improved demand has been reflected 
in inventory programs: factory stocks 
were the March—June 


period, seasonally adjusted, in contrast 


unchanged in 


to a running down of $1.8 billion during 
the previous 9 months. The cessation 
of this inventory drag on output has in 
turn been a major factor in the rise in 
and new orders 


sales 


manufacturers’ 


receipts. 


Factors in recovery 


The recently increased market for 
manufactured goods stems from en- 
larged requirements by most major 


sections of demand. Among these are 


the substantial rise in residential hous- 
ing activity, and higher government 
programs for highways, military con- 
struction, and a broad range of defense 
procurement items; also contributing 
was a moderate rise in consumer goods 
demand in the second quarter. 

The most dynamic source of demand 
stems from the rapidly expanding mili- 


As can be 


the 


tary expenditure programs. 
seen in table 2 contracts placed in 
first 5 months of 1961 by the Depart- 
ment of Defense for procurement items, 
research and construction were 11 per- 
cent higher than in the corresponding 
period of 1960. Fiscal year 1961 obli- 
gations were lower than earlier pro 
gramed and the shortfall will flow over 


into the current fiscal year. 


Nondurables set new highs 


Shipments of nondurable goods were 
only moderately affected by the 1960 
61 recessionary forces, and soft goods 
shipments soon reached new highs in 
Stocks of 


hon- 


this y ear’s recovery. 


durables have kept with sales 


In contrast, as can be 


pace 
requirements. 
seen in the chart, durable goods sales 
and stocks in June, seasonally adjusted, 
were still some 6 percent below their 
1960 highs. 

The largest sales gain among the non- 
durable groups in 1961 was achieved by 
the textile industry, followed by paper, 


chemicals, and rubber. Food and bey- 
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Table 1.—Manufacturers’ Sales and New Orders, 1960-61 
Averages, Seasonally Adjusted, in Billions of Dollars Percent C hanges 
1060 luo! 
1960-1 16] 
01961-1I 1961-11 
I I! It! I\ I | Il 
Sales 
All manufacturing 1.17 0, 93 30, 23 29. 33 29. 08 30, 61 1 5 
] 
| ] 14. OS 14. 52 13. 84 13 40 | 14. 48 3 | 8 
2.19 2.00 1. 78 1.79 | 2. 05 f 14 
t 1.74 1.69 1. & 1. 57 1. 68 3 7 
I ( 1. 97 1. 04 1 o 1.93 1. 97 0 2 
8 2.81 2.77 | 2.70 2.74 2. 87 2) 5 
I I 3.48 | 3.44 | 3. 36 2. 87 3. 29 | ~§ 15 
| | | 
nd ‘ 15. 95 15. 70 15.49 15.69} 16.13 | 1 3 
I 1.74 4. 66 4.66 | 4.70 4. 80 4.77 | 2 —1 
‘ 1. 27 1.21 | 1.14 1.11 1.23 —3 11 
Pay M 1. 04 1. 09 1. 05 1. 08 | 1. 16 12 | 7 
( nica 31 2. 36 2.31 2. 25 2.31 | 2. 45 4] 6 
Pr 1 2 3.21 3. 18 3. 21 3. 16 | 3.2 2| 4 
R t 4 3 49 48 47 | 50 — 6 
New Orders 
. ——- ae - —! 
All Manufacturing 30. 24 0, 31 29, 87 28, 98 | 29.15 30, 85 2 6 
| | 
D goo 1. 54 14. 50 14.29] 13.52 13. 35 14. 68 1 | 10 
I wy y 1.85 1.86 | 1.72 1. 82 2.19 18 | 20 
I ate 1.70 | 1. 62 | 1. 50 | 1. 54 1.71 1| 1 
k ' ; 1. 93 | 2.11 | 1.87 | 1. 87 1. 90 2 2 
N 8 2. 80 | 2. 58 | 2. 68 2.77 2. 86 2 3 
rT" | 4 3. 49 | 3.45 | 3.19 2.92 3. 32 14 
| | 
‘ 15.81 | 15. 58 15. 4 15. 80 16. 18 2 2 
| 
l } | . . . 

erage sales have sho little change the higher levels have continued through 
during the first 6 months of this year. the second quarter. Manufacturers’ 


As can be seen in tl table, second 


quarter sales were running ahead of a 
year ago in all major soit goods in- 
dustries except textiles and rubber; the 


latter industries re importantly 
affe ted by 


produc ers 


demand from automobile 


Steel and autos pace advance 


Among the durable goods industries, 
the steel and motvol ¥¢ iit le industries 
have shown the g fluctuations in 
outpul over the rece cle see chart 
About two-fifths of the se asonally 
adjusted increases i Lol iles and new 
orders from the low point of January 


centrated in 
New 


panies showed 


1961 through June wa ol 


these two ndust! orders 


received by aircraft 
little ( hange irom theft to the second 


quarter of this veal St sonally ad- 


justed, but were well in excess of the 
corresponding periods of last year 


Motor veh le 


rec ord rate 


outpul Was at a neuar- 


last quarter of 


tutions failed 


during the 
1960, but when sales expec 


to materialize manufacturers cut back 


their production drastically during the 


winter months. In early spring, de- 


mand for passengel cars in reased and 


sales of motor vehicles and parts rose 
25 percent, seasonally adjusted, from 
the first quarter of 1961 to the second. 
In spite of the improved picture during 
the second quarter, June sales and new 
orders, including defense contracts, for 


automotive manufacturers were. still 
below a year earlier. 

July output of 400,000 cars—the 
final month of the 1961 model run—was 


5 percent lower than in July 1960; for 
the 1961 model run as a whole, produc- 
tion of 5,400,000 units was one-tenth 
below the 1960 run. Plans for the next 
model year include an earlier shutdown 
for model turnover than has been 
customary in recent years, followed by 
resumption of fairly high production in 
September. The restriction of output 
to the volume of retail deliveries during 
the first half of 1961, a period when 
stocks are normally increased, will 
permit an orderly liquidation of the 
outgoing models during the summer 
and fall. 

Clearly outlined in the chart are the 
buildup in the steel industry’s sales 
and orders preceding the 1959 strike, 
the quick recovery and the subsequent 
substantial 


1960. 


drop in activity during 


New orders received during the 


3 


second quarter of this year showed a 
gain of 20 percent over the first quarter 
while sales rose 14 percent. Production 


in June was running 15 percent above 


a year ago and indications are that 
July will also be above a year ago, 
although operations in steel as well 
as other primary metals are still 


considerably below capacity. 


Machinery orders in rising phase 
Activity in the machinery industries, 

as can be seen in the chart, has been 

far more stable during the recent down- 


turn and recovery than most other 
major durable goods industries. Elee- 


trical machinery sales rose 2 percent 
between the first and second quarters, 
seasonally adjusted, a gain sufficient to 
bring sales back to the year-earlier 
rate. Nonelectrical machinery ship- 
ments and orders have shown only 
moderately more fluctuation than did 
those of electrical machinery companies; 
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Nondurable Goods Sales Reach New High 
Durables Recover Rapidly 
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both sales and new orders are currently 
above a year ago. 

The increasing flow of new business 
to producers of machinery and other 
investment goods in the first half of 
this year suggests a near-term rise in 
expenditures for new plant and equip- 
ment. This appears in line with reports 
by business earlier this year that they 
intend expanding investment in the 
current quarter. The rise in machinery 
new orders thus far in 1961, however, 
is not large; orders are up relatively 
less since the start of the year than 
in most other major durable goods 
industries. 

Electrical machinery companies’ new 
orders increased by nearly 8 percent 
from the January low to May, on a sea- 
sonally adjusted basis, but dropped 
off sizably in June, as defense business, 
which is usually placed In heavy 


DURABLE GOODS 
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Table 2.—Military Obligations for Procurement, Research and Construction, 1957-61 











Billions of Dollars Percent Change 
19. 1958 1959 1960 January January January 
May 1960 May 1961 | May 1960+ 
, 15. 90 22. 66 20, 04 20. 99 7, 00 7.80 ll 
Major procurement 12. 78 18. 21 15. 31 14.04 5. 00 5. 77 lf 
Aircraft...... 6. 36 8.13 6. 41 6. 29 2. 02 2. 3 14 
Missiles : 2. 81 4.92 4.31 4.10 1.35 1. 32 —2 
Ships - 1. 30 1.04 1.81 1. o8 i) 95 (is 
Electronics... . 81 1. 31 1. lf 1. 11 40 4 
0. ee 1. 51 1. 91 1. 62 1. 46 66 74 
| 
Research........- 1. 68 2. 50 3. 18 4. 58 | 1. 38 1. 4 
| 
Cor u n 1. 44 1. 1. & 1. 48 62 —8 
Sou Depa Defen 


volume at this time of year with 
companies, was short of 


Sales of electri- 


electronics 
seasonal expectations. 
cal machinery were consistently some- 
what higher than new orders receipts 
during the first half of this year and 
outstanding orders backlogs have been 


slightly reduced. 
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Nonelectrical machinery orders have 


tended steadily upward thus far in 


1961, particularly in areas related to 
nonagricultural business machinery pur 
chases. The expansion has been par- 
ticularly large in the industrial machin 


ery groups—metalworking, special and 


general industry equipment—and_ in 


engines and turbines, bringing new 
orders above 1960 rates. Shipments 
Dy these companies have matched 
the inflow of new business, and bac! 
logs have not increased, remall 
below the 1960 volume. 

New orders received by agricultural 


and office and store machinery com- 
little different 


from January, after seasonal allowances, 


panies in June were 
although showing some growth from 
mid-1960. 


new orders fell somewhat in the second 


Construction machinery 


quarter of this vear. 
Producers of fabricated metals, stone 


clay and glass, lumber products nd 
other durable goods have received about 
10 percent more orders in the second 


quarter than the first, after seasonal 


f 


allowances; shipments rose 5 percent 
These industries are primary suppliers 
of building materials and have bene 
fited from the steadily rising rate ol 
new construction projects since early 
this year. However, business in these 
industries has not yet recovered to 
the level of last year. Sales exceeded 
new orders during all of 1960 and the 
1961, but are now 


unfilled 


backlogs have turned up. 


first quarter of 


slightly smaller, and orders 








National Product and Income Recovers in Second Quarter 


A VIGOROUS upswing in output in 


the April-June quarter initiated a 
recovery from the mildest of the four 
postwar recessions. GNP advanced at 
an annual rate of $15 billion from the 
first quarter to a w high of $516 
billion in current dollar terms. (See 
chart The real volume of national 
output was about the same as at its 
previous cyclical peal vear earlier. 

‘I he second qual tel recovery in GNP 
featured a marked shift from inventory 


liquidation to accumulation, an upturn 


in the demand for tomobiles and 


residential construction, and continued 


expansion In governme! { purchases and 


consumer services. Fixed business in- 


vestment outlavs and nondurable con- 


sumer goods expenditures rose slightly. 
Net exports of roods ad services was 


the only major GNP component to 


show rE decline 
The 
ment was accompanied by a substantial 


output and employ- 


increase 1n 


rise in the flow of income. Personal in- 


TOTAL GNP INCREASES IN SECOND 
QUARTER 
As Both Final Purchases and 
Inventories Turnaround 
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come rose from the first quarter by over 
$8 billion to an annual rate of $413 
billion in the second. Most of this in- 
crease was in wages and salaries and 
was attributable to higher employment, 
but Government transfer payments 
were also up, reflecting initial disburse- 
ments under the temporary unemploy- 
Complete 


ment insurance 


data on corporate profits for the second 


program. 


quarter are not available at this time, 
but it would appear that the vear-long 
downtrend in profits was sharply re- 


versed. 


Autos important in recovery 

The increase in GNP was sharper 
than in any other initial quarter of 
cyclical recovery 1n the postwar period. 
The comparative vigor of the recent 
upturn is discernible also on a monthly 
basis in the movement of pay rolls. 

A shift from inventory liquidation to 
accumulation was a major factor rein- 
forcing the effect of the increase in final 
In the 


previous two postwar cycles, liquidation 


purchases on total production. 


of business inventories continued be- 
yond the turning point of GNP, though 
at somewhat reduced rates. The recent 
increase in final purchases was also 
larger than in prior first quarters of 
recovery in the postwar period. 

The production and sale of passenger 
the important single 
factor in the second quarter recovery. 
Nearly half of the rise in total GNP 
production of 


cars was most 


increased 
automobiles. From the fourth quarter 
of 1960 to the first quarter of 1961 there 
had been a decline in automobile pro- 
duction which that in total 
GNP, and was the sharpest for the 
industry in recent years. 

The first quarter decline in auto pro- 
duction and sales was due in part to the 
and 


represented 


exceeded 


reductions in total employment 
earnings in the latter half of 1960, and 
the unfavorable expectations they en- 
gendered. Supply and demand factors 
peculiar to this dynamic industry also 


played an important role. The un- 
usually severe winter was an added 
factor in the sales decline. Seasonally 


adjusted retail sales of cars, which had 
been drifting downward mid- 
October, declined sharply in December, 
and production was promptly adjusted 
to the lower sales which continued 
through January and February. Stocks 
held about level during these months in 
CONSUMER SPENDING 
Total Rises in Second Quarter 
Billion $ 
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contrast to the usual sharp seasonal 
rise. With the coming of spring, sales 
rose more than seasonally and the 
higher levels continued into the second 
quarter. Stocks declined slightly but 
somewhat less than expected in this 
period of the year. In spite of the 
second quarter improvement, automo- 
bile sales and production were sub- 
stantially below a year ago. 


Support from Government 


The bulk of the second 
increase in GNP came in 
expenditures, but the role of the Federal 
Government in stimulating business 
activity was important. In addition 
to the $2 billion annual rate increase in 
direct purchases of goods and services, 
the Federal Government instituted 
several programs swelling the flow of 
income in the economy, notably the 
feed grain and the temporary unem- 
ployment insurance programs. Meas- 
ures affecting the supply of money and 
credit designed to stimulate economic 
activity will be noted later. 


quarter 
private 
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Consumption expenditures up 
Personal consumption expenditures, 
which had turned down in the opening 
quarter of the year with the decline in 
auto and other durable goods pur- 
chases, moved up in the second quarter. 
The $5% billion increase to an annual 
rate of $336 billion was concentrated in 
expenditures for automobiles and serv- 
chart.) Sales of durable 
goods other than autos—mainly furni- 
ture and appliances—showed only mod- 
est increases which were not enough to 


ices. (See 


bring them back to the highs of late 
1959. 

Small changes were the rule for all 
nondurable 


the major categories of 


goods. Spending for food and bever- 
ages, which was up only slightly in 
current dollars, went up more in real 
terms as retail food prices—principally 
of meat and dairy products—declined 
from their first quarter average. 


Swing in inventories 

The inventory swing from the first to 
the second quarter featured changes in 
of automobile producers and 


stocks 


‘urrent and Constant Dollars (1-3, 1-5) 





Table 1.—Gross National Product in C 
Sea adjuste rate 
196 wr 196 
1958 | 19 Wit 1958 | 1959 | 1966 
Il Ill I I lI I] Ill IV I I] 
Bi ‘ f 1954 
Gross national product... _|444, 5 482. 8/504. 4 506, 4 505. 1.504, 5/500, 8 516, 1 401, 3 428, 4.440, 8 443, 4 440, 2 438, 4 433, 2445.5 


Personal consumption expendi- 
tures 


293, 2'314, 0 328, 9 329, 9 329. 7 


Durable goods. ................ 37.3) 43.5) 44 45.3) 43.4 
Nondurable goods___........_._[141. 6/147. 3/152. 4/153. 3.152. 7 
te ada ears 114. 3) 123. 2) 132, 2)131. 2/133. ¢ 
Gross private domestic invest- 
ment... iandeveene 56,6) 72.4) 72.4, 74,6) 70.5 
New construction -_............ 35. 5| 40.2) 40.7) 40.7) 40.4 
Residential nonfarm. ........] 18.0) 22.3 21.1 21.2 21.¢ 
Other- 2» 17.4) 17.9) 19.6) 19.5) 19.4 
Producers’ durable equipment_| 23.1, 25.9 27.5) 28.6) 27.7 
Change in business inventories |—2.0) 6.3 4.2 4, 2.4 
WOmSaGWh. vss scacdes evi ---.)—2.9) 6.2) 4.0) 5.1) 2.0 
Sl iddinidwasaueendenauee 9 1 3 3 4 


Net exports of goodsand services | 1.2) —.7) 3.0 2.3 3.0 


SS ee 22.7; 23.1) 26.7) 26.7) 26.8 
ik ccoccsctensmnaongesest O61 228: 93.6 9.4 BRE 
Governmeni purchases of goods | 

and services... ___...__.. ..] 93,5) 97, 1/100, 1) 99, 6/101, 9 
Ee ee a 52.6) 53.5) 52.9) 52.9) 54.0 
National defense... ........- 44.8) 46.2) 45.5) 45.5) 45.4 
ecedtbibccochitthboocs 8.3 7.8 &.0 7.9 1 

Less: Government sales... 5 5 ( 6 ¢ 
State and local.................] 40.8) 43.6) 47.2) 46.8) 48.0 





332, 3 330. 7/336, 1\273, 2 289. 3 298, 3 299, 5 298, 6 299, 6 297, 0 301.6 


43.8) 39.4) 42 35.5) 41 41.8) 42.5) 40.8) 41.6) 37.6) 39.8 
153. 1/153. 7/154. 1/133. 3/138. 8141. 81142. 9/142. 0/141. 3/141. 6/142. ¢ 
135. 4,137 39, 9/104. 4.109. 5/114. 7 114. 2,115. 8.116. 6,117.8 119. 2 


26.7) 24 24.7) 19.4) 2 22.7); 23.4) 22.7) 22.1) 19, 20.3 
1,.9|—4 2.8\—1 4.( 4.9° 2.3/-1.1 3.2) 2.9 
2.2 41.3) 2.4;-2.4 8 4.7) 2.0;—-1.3 3 2.4 

3 3 4 a =. 2 2 3 2 3 4 
6.1) 5.3) 3.9) —.2;—2.1) 1.7) LO} 1.6) 3.8) 3.3) L9 
27.6; 27.6) 26.4) 21.4) 22.2) 25.3) 25.4) 25.4) 26.1) 25.7) 24.5 
22.4) 22.3) 22.5, 21.6) 24.3) 23.6) 24.4) 22.7) 22.6) 22.4) 22.6 
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FEDERAL GOVERNMENT 
Expenditures Exceed Receipts in First Half 
Of 1961 
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distributors: these accounted for the 


bulk of the inventory liquidation in the 


tT 


first quarter and for about one-fourth 


of the buildup in the second. The 
second quarter increase in nonauto- 
motive stocks centered in trade Man- 
ufacturers’ stocks outside of the auto- 


motive industry were reduced somewhat 
as a continued liquidation in the stocks 
of durable goods’ producers was only 
partly offset by accumulation in non- 


durable goods lines. 


Business fixed investment stable 

The second quarter increase in fixed 
expenditures by business 
was total, 
industry changes were likewise small. 
The latest OBE-SEC survey of capital 


modest 


investment 


minor in and individual 


spending plans indicates a 
pickup in the second half of the year. 
Largely because of the presence of 
excess Capacity, businessmen are usually 
reluctant to expand fixed capital out- 
lays in the early stages of recovery. 
Thus, 


tinued to decline in the initial phase of 


business fixed investment con- 
the 1958 upturn and was stable during 
1954 after total production had started 


to rise. 
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Upturn in residential construction 


Residential construction increased by 
$1% billion from the first quarter to an 
annual rate of $20 billion in the second, 
fourth of the 

peak in the 

Recent fluctu- 


about one 


offsett ing 


decline since its prior 
second quarter of 1959 
ations in residential construction activ- 
ity have been confined to one-family 
dwellings; apartment house construc- 
tion has continued to increase 


TI 
ic 


196] sponsored an 


Federal Government in early 


imber of measures 
which tended to stimulate the housing 
market Aside from a 


credit 


policy aimed at 


easing conditions in long-term 


reneral these included 


markets in 
KN MA’s announcement 
FHA 


of higher buy- 


ing prices fo! sured mortgages, 


an inerease in borrowing rights ol 
savings and loan associations with the 
Federal Home Lo Banks and a 
reduction in the maximum permissible 


interest rate or FH \ iré d mortgages 
Nonfarm hous 


innual rate of 1.4 


idjusted 


June, at an 
Non sé asonally 
250.000 


were ib higher 


low po J uary indi- 
rise in 


Ap- 


wes adjusted 


the! term 


ne a iul 


residential construe ( ictivity 


plic itions Io! FHA 1 

or seasonal variate ive also been 
Increasing in rece l t 

The Housing Act of 1961, passed on 
Tune 30. autho FHA to insure 
no-down-payment mortgages with 


rds ip CuSECS 


terms up to 10 ve 


and 35 vears in others s well as home 
improvement loans up to 20 years, 
The Act also pro. cit's ior special 
nousing tor the elder! oO ns and grants 
lor Mass transit facilities, sewers, water- 
works and other pub works: funds 


for the acquisition and preservation of 


open spaces In urban areas: loans for 


college housing I d ceneral urban 


renewal support 


Federal expenditures rise 


Government purchases of goods and 
services contributed $2 ‘ billion to the 
GNP. with the 


accounting for 


second quarter rise in 
Federal Government 
the bulk of the 

spending rose to its highest rate in 3 


further 


Defense 


increase 


years, and is expected to show 


substantial increases i the quarters 


ahead as recent administration de- 
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cisions to increase the defense program 
are implemented. 

In addition to stepping up its direct 
demand for goods and services, the 
Federal Government further added to 
the flow of income through the tempo- 
rary extension of unemployment in- 


7 


surance benefits, and 
farmers participating m the feed-grair 
program. Total Federal expenditures 
were up about $3 billion in the second 


payments to 


quarter; with a comparable rise in 
taxes, the budget deficit (on a national 
income basis) held close to $5 billion. 


(Continued on page 32) 


Table 2.—Personal Income and Its Use (11-2) 














1960 1961 

1958 1959 1960 i aaieieem 

II Ill IV I Il 

Seasonally adjusted at annual rates 
ee aa 360.3 383.3 402, 2 403.1 405, 1 405. 4 404.7 413.2 
Wage and salary disbursements 239.8 258.5 271.3 272.4 273.2 271.3 270.1 277.3 
y-producing industries 97.9 107.2 110.4 111.8 106. 1 110.7 

ifacturing only 76. 7 84.7 87.4 88. 5 83.8 87 
e industries 63.8 68.2 71.8 72.3 71.8 72.8 
Service industries 34.58 37.7 40.7 40 41.8 42.5 
( ernment 43.2 45.3 48.4 47.8 WO. 4 51.3 
Other labor income 9.4 10,3 10.9 10,8 10.9 11,2 10.8 10.8 
Proprietors’ income 46.1 46.3 48.2 48.6 48.7 49.0 48.9 49.2 
Business and profe mal 32 35. 0 6.2 36. 4 36 36.3 36.0 4.3 
Fart I 11.3 12.0 12 12. 4 12.7 12.9 12.9 
Rental income of persons 12,2 11,9 11,7 11,7 11,7 11,7 11,5 11.5 
Dividends 12.4 13,4 14,1 14,0 14,1 14,3 14,2 14,2 
Personal interest income 21.0 23.6 26.2 26.1 26. 4 26.7 26.8 27.0 
Transfer payments 26.3 27.2 29.1 28. 6 29.3 30. 6 32. 0 32.9 
s 10, 2 11.1 11.2 il l : 11.8 12.5 
. . *_) 2 28 24 29 8 8 4.5 
f +. f ‘ 4.¢ i { 4. ¢ 1.7 1.8 
( ‘ 0.4 10.0 10. ( If 10 10.8 11.7 li. 1 
la Persot contributions | wial Irance 4.9 7.9 4.3 9.2 r) 3 90.5 .7 
Less: Personal tax and nontax payments 42.3 46,0 50. 4 50.5 50.8 0.5 50.3 51.4 

Fe r 6. 6 »¢ 43.2 43.3 43 ‘ 42. ¢ 44 
tate ak 7 6.4 7.2 y. i.3 4 7.2 7.8 
Equals: Disposable personal income 317.9 337.3 351.8 352.7 354, 4 354.9 354, 3 361.8 
Less: Personal consumption expenditures 293.2 | 314.0 | 328.9 329. 9 329.7 332.3 330, 7 336.1 
Equals: Personal! saving 24,7 23.4 22.9 22.8 24.6 22.7 23.7 25.8 

Addendum: Disposable personal income in constant 

1954) dollars 296. 3 310.6 319.0 320.3 321.0 320.1 318.4 324.8 








Table 3.—Gross National Product by Major Type of Product in Current and Constant 


Dollars (1-6, 1-7)! 





easonally adjusted at annual rates] 
1960 1961 106) 1961 
58 1959 100 1958 1959 1960 
I | 11} IV I ll 1 | ui IV I II 
Billions of current dollars Billions of 1954 dollars 
| 
Gross national product 444, 5 482.8 504, 4 506, 4 505, 1/604, 5 500, 8 516. 1 401, 3 428. 4 440.8 443. 4 440, 2 438, 4.433. 2,445.5 
Final sales 446. 5.476. 5 500. 2 501. 0/502. 7/506. 4 504, 8 513. 2.402. 8422. 9/436. 8,438. 5/437. 9.439. 5/436. 5442. 6 
Inventory change 2.0|' 63 4.2) 5.4, 2.4/—-1.9/-4.0) 2.8)-1.5 5.5 40) 49) 23)—-L1)-3.2) 2.9 
Goods output 229, 4 250. 3 258, 5 262. 3,257, 2\252. 8 245, 7/257. 11211. 5 228. 6 234. 6 237. 9233. 3 228. 9/221. 9232.5 
Final sales 231. 4/244. 0254. 3/256. 9/254. 8/254. 6/249. 7/254. 3/213. 1 223. 1/230. 6/233. 0/231. 1/230. 0/225. 2/220. 7 
Inventory change _ 2.0) 6.3) 4.2) 5.4) 2.4)-19/-4.0) 2.8'-1.5) 5.5) 4.0) 49° 23)—-11/-3.3) 2.9 
Durable goods output 80. 4) 94.9) 96.7/100. 2) 94.6) 89. 5) 81.6) 90.9) 71.7) 82.9) 84.7) 87.4) 82.5) 70.0 71.4) 79.4 
Final sales 83.3) 91.3, 94.3) 06.3) O4.2) 93.4) 87.4) 91.2) 74.1) 79.8) 82.4) 83.9) 82.1) 82.0) 76.5) 79.6 
Inventory change 2.8) 3.6; 2.5) 3.9 4|—3.8)—5.8) —.3|-—2.4) 3.1) 23) 3.5 4|—3.0|}—5.1) —.2 
Nondurable goods output 149. 0155. 4.161. 8) 162. 1/162. 6/163, 2/164. 1 166. 2.139. 8 145. 7/150. 0/150. 6/150. 8/149. 8/150, 5/153, 2 
Final sales 148. 1 152. 8 160. 0/160. 6/160. 6/161. 3/162. 3/163. 0/139. 0 143. 3)148. 3/149. 1/148. 9/148. 0/148. 7/150. 0 
Inventory change. . 9 2.6 1.8 15 20) 20) 1.8) 3.2 8 2.4) 1.7) LS) LO Le LS 3 
Services 164, 2 176, 2 189, 3 187, 7 191. 2\194, 6/197, 9/201, 1/145, 2 151, 7| 158, 7| 158, © 159, 4/161, 6/163, 2) 164, 7 
Construction 50.9 56.2, 56.6 56.4) 56.7 57.2) 57.2, 57.9 44.5 48.1 47.5 47.4 47.4) 47,9) 48.0 48.3 
J 








1 For 


juarterly 


lata beginning in 1947, see SURVEY OF CURRENT BUSINESS July, 1961 


pages 34 and 35. 
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Table 4.—Relation of Gross National Product, 


and Personal Income (I-18) 
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National Income, 


Table 6.—Personal Consumption 


CURRENT BUSINESS 


Expenditures by 








[Billions of 
158 159 
Geoas national product 144.5, 482.8 
Less: Capital consumption allowance . 5 
Equals: Net national product 105.9) 142.0 
Less: Indirect business tax and nontax 
liability 
Business transfer payments . . 
Statistical discrepancy 
Plus: Subsidies less current surplu 
government enterprises 
Equals: National income 367, 4) 399, ¢ 
Less: Corporate profits and inventory 
valuation adjustment 37.2) 46.4 
Contributions for social insur 
ance 1.8 
Excess of wage accruals over dis 
bursements 
Plus: Government transfer payment 
to persons { { 
Net interest paid by government 6.2 
Dividends 2.4 { 
Business transfer payments ‘ s 
Equals: Personal income 360.3) 383.3 





1 


4 


(1-6) 
Billions of dollar 
| 
8 ” I 
Goods and services, total 293.2 314 $28.9 329.9 
Durable goods, total ‘7 13.5 44,3 15,3 8 
[ ; \ % 3 
1 
"| 59 28.8 19.0 
‘ t 6.9 
Nondurable goods, total 141, 17.3 152,4 153.3 
' 5 Ny RO. ¢ 
2 { oT me 
8 320.9 2 ¢ 28 
Services, total 114, 3) 123, 2) 132.2) 131.2 
g v9 412.2 11.9 
i oper f % 19. ¢ ) 
nort ) i 
| I 
{ 2 ) ) 








1961 


Type 








Table 5.—Government Receipts and 


[B n 





Expenditures (III-3. I1I-4) 


Table 7.—Foreign Transactions in the National 


Accounts 








Federal Government receipts 


Personal tax and nontax receipts 

Corporate profits tax accruals 

Indirect business tax and nontax 
accruals 

Contributions for social insurance | 12 


Federal Government expenditures 87.9 | 91,2 
Purchases of goods and services 2 


Transfer payments 21.3 | 22.2 
To persons .- 20. 
Foreign (net) 1.3 


Grants-in-aid to State and local 
governments _- 


Net interest paid _. 5.6 


Subsidies less current surplus of 
government enterprises... 


Surpiue or deficit (—) on income 
and product account... —9,.4 1. 


State and local government receipts 42.0 | 46.5 


Personal tax and nontax receipts 5.7] 6.4 
Corporate profits tax accruals. 1.0 1.2 


accrua. 
Contributions for social insurance 2.5 2 
‘ederal grants-in-aid __ 


State and loca! government expendi- 
teres 


Purchases of goods and services 10.8 | 43.6 
Transfer payments to persons. _- 4.5 4.8 
Net interest paid __ 6 7 
Less: Current surplus of govern- 

ment enterprises 1.9 


Surplus or deficit (—) on income 
and product account . 





“Im bo 

















‘ 
> 
l 


ix) 








(1V-2) 
I 
1958 ) wu Il 
Receipts from abroad 22.7 | 22.1) 2.7) 7 26, 4 
of good ‘ 2 9 M.7 1 2 6.4 
Payments to abroad 22.7 23.1) 26.7 | 2.7 26.4 
f good ervics 2 23.8 | 23.6 | 24.4 22 
er | by G 
1.6 1 ¢ 
‘ 2.3 2.4 
Table 8.—Sources and Uses of Gross Saving (V-2) 
[Billions of dollars] 
| 
1958 1950 1060 II II 
Seasonal! 18 
Gross private saving 69.5 74.0 | 74,6 | 74,7 na 
Personal savings 4.7 | 23.4 8 25.8 
Undistributed corporate profits 6.4 10.3 3 na 
Corporate inventory valuation 
“ijustment 3 5 i na 
Capital consumption allowance 38.6 | 40.8 13.0 45.0 
Excess of wage accruals over dis- 
bursements 0 0 0 0 
Government surplus on income and | 
product transactions 11, 4|—2, 2 3.5 | 7. na 
Federal 9.4 1.8 5 na 
State and local 2.1 ‘ 0 na 
Gross investment 56.6 | 70,1 3 71,3 
Gross private domestic invest 
ment 56.6 | 72.4 74.6 68. 8 
Net foreign investment l 2.3 7 L 4 
15 |—1,.7 —2,9 na 


Statistical discrepancy 
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Consumer Incomes Up in All Regions in 1960 


P seihiiiees 
ERSONAL income was at a record 


dollar total in each of the 50 States last 


vear as the Nation’s economy first 
moved ahead under the impetus of 
expanded demand ind then turned 


down briefly. 

as a W hole, individual 
1 $400 billion 
more than in 


For the country 


1960 total 


incomes In 
$19 billion, o1 
1959 Despite a l 


5 percent 


percent increase in 
consumer prices, real incomes were up 
throughout the country 


Uniformity in State rates of change 


from 1959 was a feature of last year’s 
income flow More than half of the 
States (28) came within 1 percentage 
point of the national pace By regions, 


uniformity was even more pronounced. 

There were five States in which the 
1960 relative gain exceeded the national 
The 


Dakota where 


average by substantial margins. 


largest oct urred in Soutl 
farm income more than doubled, push- 


the aggregate income up by one- 


ing 


fourth. 


Next largest rates of gain from 1959 
to 1960 were in Alaska North 
Dakota (13 percent each), Hawaii (12 
percent), and Arizona (11 percent). In 
North Dakota, the rise centered mainly 


and 


in agriculture. In the other three 
States, the above-average increases 


reflected pervasive gains throughout 
most of their economies. 
Although declined in the 


latter part of 1960, the reduction was 


business 
moderate. Individual incomes in every 
month of last year were higher than in 
the corresponding month of 1959, and 
total income on a seasonally-adjusted 
basis rose through October. The down- 
turn that followed was comparatively 
mild and short-lived, and by March of 
1961 personal income had recovered all 
of the ground lost since the prerecession 
October peak. 

For the 
capita personal income (total income 


country as a whole, per 


divided by total population) amounted 


to $2,223 in 1960-—up $63, or 3 percent, 


from 1959. Price increases nearly 
counterbalanced this rise, however, and 
real per capita income in 1960 was only 
a little more than in 1959. 

Average incomes in 1960 were highest 
($2,013), the District 
of Columbia ($3,008), Connecticut 
($2,863), Nevada ($2,844), New York 
($2,789), Alaska ($2,735), California 
($2,741), New Jersey ($2,665), Illinois 
($2,613), and ($2,519). 
The fact that all of these States except 
Alaska are located in New England, the 
Mideast, Great Lakes, and Far West is 
indicative of the concentration of high 


in Delaware 


Massachusetts 


incomes in the north and west. 

This article continues the series of 
reports on State changes in personal 
income published annually in the Sur- 
vey. The estimates for 1960 presented 
here are revisions of the preliminary 
the April 1961 
Those for 1958 


figures published in 
issue of the Survey. 


1959 also are revisions of earlier 
total in- 


and 


estimates. For convenience, 


Regional Increases in Total Personal Income Were Generally Similar Last Year 


Major Differences Came From Developments in Agriculture and Manufacturing 


Percent Change 1959-60 
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come for the years 1954-57 and per 
capita income for 1950-57 are reprinted 
in table i along with the 1958-60 data. 
Total and per capita income figures for 
earlier years may be found in the 
Personal Income supplement to the 
Survey.’ 


Industrial Developments 


Nationally, income in all major indus- 
tries advanced from 1959 to 1960. As 
indicated in the chart, State differences 
in rates of total income change last 
year stemmed mainly from develop- 
ments in farming and manufacturing, 
although variitions in other industries 
also had an impact. 


Farm income volatile 


On a national basis, farm income 
totaled 4 percent more in 1960 than in 
1959-——a somewhat smaller increase than 
the average of all nonfarm components 
By States and regions, income from 
agriculture showed the widest variations 
in rates of change. These ranged from 
drops of one-tenth in several major 
agricultural States to a more than 
doubling in South Dakota—the latter in 
part a recovery from the previous year’s 
decline in wheat production. There 
were reductions in 18 States and in- 
creases in 30; in 7, the decline was 10 
percent or more; in 14, the gains ex- 
ceeded 15 percent. 

The influence of farming on changes 
in total income in 1960 shows most 
clearly in the Plains region. Five of 
the seven States in this area experienced 
exceptionally large gains in farm income 
last year, and 3 of these—South 
Dakota, North Dakota, and Ne- 
braska—were among the top _half- 
dozen States in the Nation in terms of 
relative increase in total income. On 
the other hand, declines in income 
from agriculture were primary factors 
in the limited gains in aggregate income 
in Iowa and Missouri. 

Except in the last two States, there 








1. ‘* Personal Income by States Since 1929"' is ava 
the Superintendent of Documents, U.S. Governn 
ing Office, Washington 25, D.C., or from the Department's 


Fiekd Offices at $1.50 per copy. The text of the report provides 
complete explanations of the concept, statistical derivation, 
and reliability of the estimates, as well as an s of 


The Personal 


geographic income shifts over the period 
Income supplement also contains detailed breakdowns of 
income in each State according to type and ind oures 
for the years 1929-53. Details for 1954-56 may be f 

the August 1959 SuRVEY; for 1957 in the August 1960 8 

and for 1958-60 in tables 4-70 of this issue 
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were gains in most types of farming in 
the Plains, but the bulk of the net in- 
come rise came from a step-up of more 
than one-third in the value of wheat 
production. In all States of the region, 
gross income from meat animals de- 
clined, while in Iowa and Missouri 
lower wheat production pushed the total 
value of crops in 1960 below that in 
1959. 

Elsewhere agricultural developments 
with discernible effect on the total 
income flow included an increase in 
income from tobacco farming in North 


»f two-thirds in cash 


Carolina; a spurt 


Table I.—Changes in 
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receipts from potatoes in Maine; in- 
creased production of crops generally in 
Oklahoma; sharp increases in wheat 
production in Oklahoma, Texas, Ohio 
and Indiana; a decline in the value of 
cotton production in the States of the 
“old”’ cotton belt; and reductions in 
income from cattle and calves in most 
States as 1960 prices fell short of those 
in 1959. 
Manufacturing a limiting factor 

For the country as a whole, earnings 
of persons engaged in manufacturing 
increased 3 percent from 1959 to 1960 


half the rate of increase in nonmanu- 


fotal and Per Capita Personal Income, by States and Regions, 


Selected Years, 1950-60 




















Per capita p 
5 I I I Percer fr i Stat 
59 wil ” 
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facturing income. The national in- 
crease reflected recovery fromthe 


1957-58 recession : the upswing follow- 
1959 steel its seCc- 


1960 business 


ing the strike and 


ondary effects; and the 
in a slide in 
Because of 


manufacturing, 


decline which centered 
durable voods produc tion. 
State differentials i 
the impact of these devs lopments varied 
throughout the country 

In New and 


England, the Mideast, 


smallness 


the Great Lakes the relative 
ol the fain in mal cturing income 
retarded significantl overall income 
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rise. Because of the lesser importance 
of factory production in the economy 
of the Plains, Southwest, and Far West, 
the comparatively small increase in 
manufacturing activity in each of these 
regions had limited effect on total in- 
come. By contrast, a rise of one-tenth 
in factory earnings in the Rocky Moun- 
tain States 
Utah and noted below 
upswing in nonmanufacturing income 


centering in Colorado and 
reinforced the 


there even though these are the least 
industrialized States the 
In the Southeast, income from manu- 


in country. 


S 
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facturing increased at the same rate 
as that in other industries, generally. 

Approximately one-half of the Na- 
tion’s income from manufacturing is 
derived from six major industries, and 
many of the 1959-60 State changes can 
be explained largely by changes in the 
wages and salaries paid out by these 
groups. 

Payrolls increased 3 percent on a 
national basis in those industries pro- 
ducing primary and fabricated metals 
and nonelectrical machinery. They de- 
clined 4 percent in aircraft production. 


Table Il. —Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1959-60 ' 
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These changes were primarily respon- 
sible for the smallness of the rise in 
total manufacturing in the Great Lakes, 
Plains, and Southwest. In contrast, 
there were gains of 6 and 8 percent, 
respectively, in payrolls of auto and 
electrical machinery producers. The 
spurt in auto production was concen- 
trated in Michigan and was the main 
factor in that State’s comparatively 
favorable manufacturing experience 
last year—the best in the Great Lakes 
region, and one of the best among major 
industrial States. 

The 8-percent advance in payrolls of 
manufacturers of electrical machinery 
focused on California where a rise of 
more than $200 million in 1960 approxi- 
mately matched the payroll declines in 
that State’s large aircraft industry. 

Expansion of electrical machinery 
production in Massachusetts and of 
nonelectrical machinery in Connecticut 
did much to boost overall factory pay- 
rolls in New England, although, on 
balance, these gains did not offset the 
sluggishness of the payroll rise else- 
where in New England’s factory 
economy. 

In a number of States the course of 
manufacturing last year was dominated 
by developments in a single industry. 
In Rhode Island, a decline in textiles; 
in Kansas, slackened aircraft produc- 
tion; in Montana, and Idaho, de- 
creased payrolls in lumbering; in Colo- 
rado, a speedup in the aircraft industry; 
and in Delaware, a spurt in chemical 
production. In contrast, the sizable 
factory payroll gains in Utah (17 per- 
cent) and Arizona (9 percent) were 
broadly based with payrolls advancing 
in seven of the eight major manufac- 
turing industries in these two States. 


Government income disbursements 


Government income disbursements 
gave buoyancy to the income flow in 
1960. The total paid directly to indi- 
viduals by Federal, State, and local 
governments increased $5 billion, or 7 
percent, from 1959 to 1960, the largest 
advance in any major component. 
There was uniformity in rates of change 
among regions, with only the Far West 
scoring a gain appreciably different 
from the national figure. There, gov- 
ernment added $1 billion to the area’s 
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income flow and accounted directly for 
one-third of that region’s top-ranking 
income rise. 

Largest increases in government in- 
come payments from 1959 to 1960—all 
approximately one-tenth—were scored 
in California, Ohio, Oregon, Mississippi, 
and North Dakota. In each, wages 
and salaries paid government employees 
was a primary factor. In California 
and Ohio, the advance was concentrated 
in State and local agencies. In Mis- 
sissippi and Oregon, both Federal 
civilian and State and local payrolls 
increased; while in North Dakota, a 
sharp rise in military pay provided the 
major impetus 

Conversely, in Rhode Island, Ar- 
kansas, Virginia, West Virginia, Ver- 
mont, Tennessee, and the District of 


Columbia, declines in military payrolls, 
together with only limited vains in 
Federal civilian pay—in part a reflec- 
tion of the curtailment in military 
activities—held the advances in total 
yovernment income disbursements to 
below-average proportions. 

Factors other than payrolls intro- 
duced some irregularities into the flow 
of government income disbursements 
last year. In Pennsylvania and Illinois, 
payments ol bonuses to veterans ex- 
panded sharply In Iowa, Minnesota, 
and Montana, completion of veterans’ 
bonus payments in 1959, or their sharp 
reduction in 1960, had a dampening 
impact on government income. 

In a half-dozen States changes in 
unemployment benefits had substantial 
influence on the flow of total income. 
In California and Ohio, UI disburse- 
ments were up $150 million and $65 
million, respectively. In addition to 
legislative actions relating to the dura- 
tion and rates of benefits, unemploy- 
ment rose sharply in both States as 
aircraft production in California and 
auto and auto-parts manufacturing in 
Ohio were curtailed. 

Sizable reductions in UI disburse- 
ments in New York, New Jersey, 
Pennsylvania, Delaware, West Virginia, 
and Illinois reflected both the exhaus- 
tion of benefit rights by many persons, 
as well as a lower volume of payments in 
these industrial States as the Tempo- 
rary Unemployment Compensation Act 


of 1958 terminated in early 1959. 
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Changes in other industries 

Nationally, earnings of persons en- 
gaged in mining in 1960 were little 
changed over the previous year; this, 
however, represented an “averaging- 
out” of significant changes in several of 
the major mining States. There were 
declines in coal and petroleum-produc- 
ing States and significant gains in those 
with a concentration of mining and 
quarrying other than fuel. Minnesota 
scored a top-ranking gain of nearly one- 
third in income from mining as iron ore 
shipments almost doubled the strike- 
affected levels of 1959. 

In most regions the increase in 
construction earnings paralleled the 
national advance of 3 percent By 
States, however, disbursements in this 
industry exhibited wide variations rang- 
ing from a decline of nearly one-tenth 
in North Dakota to an increase of 
almost one-third in Wyoming. 

An increase in roadbuilding projec ts 
Was a primary factor in the expansion 
of construction income in South Dakota 
Nebraska, Arkansas, and Nevada. In 
Alaska, outlays for highway construc- 
tion more than doubled, providing a 
partial offset to declines in nonhighway 
construction due to completion of 
defense projects. Conversely, termi- 
nation of roadbuilding projects in the 
latter part of 1959 and 1960 appreciably 
retarded the flow of income from con- 
struction in Pennsylvania, North 
Dakota, Kentucky, and Kansas 

Income of persons engaged in the 
numerous trade and service establis] 
ments registered a top-ranking gain ol 
6 percent. The rise was broadly based 
and although most States conformed 
closely to the uniform regional pattern 
noteworthy gains ranging from ons 
tenth to one-fifth were scored by the 
tourist-oriented areas of Nevada, Ari 
zona, Florida, Hawaii, and the District 
of Columbia. 


The economy in early 1961 


Last year’s business decline did not 
manifest itself in the personal income 
flow until late in 1960, and hence, its 
geographic impact is blurred in the 
comparisons involving calendar years 
1960 and 1959 which have formed the 
bulk of this report. 

Because recent period changes in the 
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yrroduction eycle centered in the manu- 
I 


factul ing industry, a gauge of their reo- 
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to the central and eastern areas of the 


Nation, with the largest reductions in 
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where the declines had been greatest— 


the Great Lakes and Mideast. Simi- 


graphic effects may be had through the most industrialized States. In con- larly, the Western States continued to 
comparison of monthly changes in fac- trast, the western regions registered forge ahead in factory production. It 
' g can be estimate on ca ee 
tory payrolls which in be estim ae moderate improvements in factory is significant that wages and salaries in 
from employment and earnings data ‘ . 
en “<e payrolls over the year. the Great Lakes, Mideast, and New 
compiled by the Bureau of Labor Sta- : i . 
By Mav of 1961, the economy had England States are currently at about 
tistics. In the first quarter of 1961, ; " meen 7. + ori 
. Be asse » prerecess mak, 3 an- 1e same level as 4 years ago—just prior 
payrolls in manufacturing were $5 bil- passed the prerecession peak, and man * : ag 4 I 
lion (at annual rates) less than in the Ufacturing wages and salaries had to the 1957 recession; those in the less 
corresponding quarter of the previous recovered most of the fall and winter industrialized regions of the south and 
vear. Declines were confined generally reductions. Recovery lagged most west are one-fifth higher. 


Table 1.—Total Personal Income, by States and Regions, 1954-60 


Table 2.—Per Capita Personal Income, by States and Regions, 1950-60 















































f dollar lable 2 (dollar 
oe . . | | | | | 7 | 
ah ) 1958 19590 | 1960 1950 | 1951 1952 1953 1954 19 1956 19 1958 1959 | 1960! 
United States 306, 598 330, 380 M48, 724 357, 498 380, 738 400,002 1,491 1,649 | 1,727 1,788 1,770 1,866 | 1,975 | 2,048 | 2,064 | 2 160 2,223 
New England 20, 200 21, 642 22, 793 23, 339 24, 786 26,061 | 1,629 | 1,823 | 1,908 | 1,958 | 1,938 | 2,076 2,302 | 2,388 | 2,478 
7 1, 500 1, 654 1, 724 1,851 || 1,193 | 1,300 | 1,427 | 1,431 | 1,431 | 1,575 1,748 | 1,800 | 1,900 
We 1, 071 1, 09 1, 192 1, 2 1,346 | 1,470 | 1,527 | 1,570 | 1,614) 1 1,878 | 1,980 | 2,074 
60K 628 649 64 72 188 | 1,328 | 1,396 | 1,434 | 1,448 | 1 708 | 1,798 | 1,850 
| ! 11, 34 11, 668 12, 387 13,0 1, 663 s4 1,916 | 1,957 | 1,936 | 2,085 | 2,228 | 2,329 | 2,349 | 2,487 | 2 519 
| 1, 604 1, 738 1, 850 1, 909 52 | 1,81 1,846 | 1,898 | 1,854 | 1,960 | 1,989 | 1,984 | 2,021 | 2.166 | 2 278 
6. 464 6. 533 6. 939 7.29 1. on 2,200 | 2,322 | 2,400 | 2.351 | 2.489 | 2 71¢ 2,813 720 | 2,781 | 2,863 
Mideast | I 78,014 84, 058 90, 029 95, 766 99,988 | 1,759 | 1,914 | 1,994 | 2,076 | 2,051 | 2,153 | 2,302 | 2,406 | 2,407 | 2,515 | 2 Sor 
N | ( s 0 0 42. 061 45, 016 46, 927 1,882 | 2,002 | 2,079 | 2, 147 2,161 | 2,270 | 2,420 | 2,542 , 54 | 2,709 | 2,7 
} 14, 404 15, 441 | 1, 7M 000 | 2,114 | 2,216 | 2,214 | 2,304 | 2,429 2, 49 01 | 2,665 
| y 22,4 23, 52 23, 5R2 24, 728 1, Mit 1,734 | 1,795 | 1,902 | 1,813 | 1,915 | 2,06 2, 133 201 | 2,266 
’ ' 1, 204 1, 215 1, 222 1, 285 1, 353 2.146 | 2,28 2,395 | 2,510 | 2,475 | 2,718 | 2,980 | 2,803 | 2,855 | 2,927 | 3,012 
. ; 1s 6, 381 6, 641 096 460 1,580 | 1, 767 1,884 | 1,967 | 1,924 1,952 | 2,103 | 2,220 | 2,233 | 2, 32% 2,304 
f | 44 2, O7t 119 200 2,292 || 2,179 | 2,344 | 2,411 | 2,276 | 2,244 | 2,434 | 2,644 | 2,668 | 2,750 | 2,868 | 3,008 
Great Lakes | {, 894 70, 208 75, 341 78, 469 77, 939 86,225 || 1,660 | 1,872 | 1,945 | 2,053 | 1,969 | 2,094 | 2,207 | 2,260 | 2,200 | 2,316 | 2,373 
Mict ul 5 l 16, U2 16, 540 18, 22 1,682 | 1, 865 1, 946 2,134 | 2,007 2, 178 | 2,220 | 2,24 2, 163 | 2,253 | 2,322 
( | 8, 58 1 20, 906 ”), 494 22,778 || 1,612 | 1,867 | 1,954 | 2,018 | 1,924 | 2,061 | 2,183 | 2,253 | 2,150 | 2,283 | 2 330 
I | 8, 251 8, B59 », 212 ), 123 10, 192 || 1,520 | 1,605 | 1,756 | 1,913 | 1,787 | 1,892 | 1,98 2,029 | 1,985 | 2,101 | 2,179 
| 68 22,8 23, 41 24,100 %, 425 | 1, S2¢ 2, 03. 2, 09 2,197 | 2,174 | 2,272 | 2,440 | 2,505 | 2,451 | 2,571 | 2,613 
“ nsin 7, 137 7, 487 7, 682 8, 60. 1, 467 | 1,697 | 1,760 | 1,784 | 1,709 | 1,804 1,908 | 1,960 | 1,989 | 2,122 | 2,171 
Plains 24, 084 24, 683 26, 200 28,099 29, 551 30, 372 31,941 || 1,411 | 1,530 | 1,607 | 1,614 / 1 1,743 | 1,856 | 1,954 | 1 2,071 
Minne | 5, 4 68 6,173 6, 484 6, 658 7,036 || 1,307 | 1,533 | 1,579 | 1,648 | 1, 1,769 | 1,863 | 1,945 | 1,97 2, 054 
I 4 1, 48 4, 260 4, 572 | 5, 110 5, 245 5, 409 5, 531 1,449 | 1,554 | 1,62 1,559 | 1 1,682 | 1,864 | 1,921 | 1, 2, 003 
M 7, 579 8, ORZ 8, 310 8, 666 9, 250 | 9, 522 1, 446 1,562 | 1,661 | 1,715 | 1, 1,904 | 1,951 | 2,044) 2 2, 199 
h Dak R72 7 39 1,049 976 1,104 1,268 | 1,322 | 1,232 246 | 1,3 | 1,458 | 1,493 | 1,692) 1 1, 741 
th Dak ~t 426 1, O91 1, 124 1,020 1, 256 1, 21¢ 1,416 | 1,244 | 1,345 | 1,3 | 1,356 | 1,600 | 1,675) 1 1, 842 
Nebraska 20; 2, 204 2, 638 2, 736 2, 757 | 2,988 || 1,472 | 1,556 | 1,670 | 1,605 | 1,7 | 1,650 | 1,892 | 1,977 | 1,§ 2,113 
Kansa ‘ 3, 458 3, O41 3, 838 4, 247 4, 302 | 4, 504 |) 1,380 | 1,515 | 1,715 | 1,637 | 1,6 | 1,726 | 1,809 | 1,984 | 1, 2, 068 
| | | | | | 

Southeast 43, 148 50,971 | 53,790 56, 102 59,995 | 62,480 || 1,011 | 1,127 | 1,194 | 1,237 i 1, 402 1,446 | 1,485 | 1,566 | 1,67 
rginia , f 094 6, 386 6, 641 7,041 7,351 || 1,234 | 1,393 | 1,475 | 1,484] 1,5 | 1,647 | 1,671 | 1,702 | 1,792 | 1,848 
West Virginia 114 2, 5x 2, 878 3, OR2 2, 974 3, 060 3, 100 1,008 | 1,221 1,290 | 1,307 1,2 1,521 | 1,636 | 1,582 | 1,635 | 1,674 
Kentucky 3, 7R2 4, 022 4, 203 4, 347 4, HA 4,702 958 | 1,121 | 1,203 | 1,250) 1,: 1,385 | 1,429 1,453 | 1,514 | 15 
rennesse¢ ‘ ' 4,34 4, 652 4, 84 5, 016 5, 348 5, 522 ou 1,080 | 1,132 | 1,218 | 1,: 1,351 1, 401 1, 433 | 1,508 | 1,545 
North Carolina 2 5, 535 5, 902 5, 976 6, 300 6, 752 7, 184 1,012 | 1,115 | 1,152 | 1,172 | 1,3 1, 348 | 1,345 | 1,416 | 1,500} 1,574 
South Car na 414 2, 04 2,711 2, 818 2, 931 8, 157 3, 341 SS2 | 1,046 | 1,117 1,141 | 1, 1,182 | 1,210 | 1,249 | 1,333 | 1,307 
Georgia 4.414 4,918 5, 274 5, 432 5, 676 6, 075 6,349 || 1,017 | 1,141 | 1,201 | 1,239 | 1,3 1,402 | 1,418 | 1,460 | 1, 557 1,608 
Florida 6, 088 6, 979 7, 763 8, 481 9, 398 YW 1,375 | 1,457 | 1,535 | 1,8 1,77 1, 829 1,855 | 1,062 | 1,988 
Alabama x 3, 708 3, 982 4, 206 | 4, 382 4, 602 4 1,044 | 1,084 | 1, 1,258 | 1,325 | 1,360 | 1,420 | 1, 462 
M ississi ppi NM 2, 065 2, 097 2,116 | 2, 281 2, 493 2. R55 886 | f 989 | 2) 1,075 | 1,153 | 1,173 
Louisiana o RS 4, 424 4.884] 4,929 5,145] 5 1,243 | 1,295 | 1,; 1, 46 1,560 | 1,605 | 1,604 
Arkansa 5 1, 933 2, 006 2, 060 | 2, 144 2, 360 | 2. 965 995 | 1,001 | 1,087) 1 1,209 | 1,327 | 1,341 

| | | 
South west 19, 136 20,513 22, 105 23, 697 24, 869 26, 237 27, 200 || 1,288 | 1,419 | 1,499 | 1,529 | 1,553 | 1,615 | 1 1,912 
Oklahoma 3, PR 3, 341 3, 57% 3, 730 | 3, 942 4,117 | 4,312 1,146 | 1,283 | 1,402 | 1,476 | 1,466 | 1,528) 1 780 | 1,848 
lexas s, 391 14, 380 15, 422 | 16, 556 | 17, 166 18, 033 | 18, 508 1,339 | 1,453 | 1,623 | 1,549 1, 5R5 }1 645) 1 | 1,924 
New Mexico mM 1, 159 1, 257 1, 401 1, 558 | 1, 689 1,730 || 1,162 | 1,200 | 1,345 | 1,361 | 1,388 | 1,434] 1 | 1,306 
Arizona 49. 1, 633 1,854 2, 010 2, 204 2, 398 2, 650 |} 1, 205 1,561 | 1,655 | 1,610 | 1,604 | 1,606 | 1 | 2,011 

| | 
Rocky Mountain 6, 174 6, 670 7,285 | 7,830| 8,207 | 9,138 || 1,425 | 1,643 | 1,699 | 1,667 | 1,632 | 1,701 | 1,793 2, 2, 108 
Montana 1, 158 1, 229 1, 280 | 1, 338 1, 368 || 1,600 | 1,771 | 1,786 | 1,798 | 1,747 | 1,862 | 1,902 | 2,018 
Idaho RN/ 17 1,024 1,072 1,121 } 1, 205 1,279 | 1,446 | 1,57 1,499 | 1,404 1,518 | 1,654 1,796 
W yoming f 570 614 650 688 | 775 || 1,623 | 1,884 1,828 | 1,854 | 1,790] 1,810 | 1,913 2,304 
Colorado $ 2, 783 3, O84 3, 367 | 3, 550 | 4,079 |) 1,444 | 1,720 | 1,791 | 1,714 | 1,673 | 1,758 | 1,851 NY 2, 320 
Utah 43 1, 242 1, 354 1, 461 1, 510 1,711 1,282 | 1,458 1,504 | 1,526 | 1,500 | 1,556 | 1,645 | 1,743) 1 | 1,910 
Far West 35, 815 39, 156 42,778 45,460 | 47, 46 54,898 | 1,788 | 1,975 | 2,068 | 2,103 2,089 | 2,210 | 2,326 2,397 | 2,430 2, 570 | 2,608 
Washington 4, OS 211 5, 502 5, 832 5, 977 | 6, 626 1, 671 1,816 | 1,909 | 1,965 | 1,952 | 1,981 | 2,046 | 2,128 | 2,148 | 2,249 | 2,317 
Oregor 3, 139 3, 308 3, 400 | 3, 556 4,005 || 1,600 | 1,757 | 1,827 | 1,808 | 1,767 | 1,857 | 1,960 | 1,980 | 2,050 / 2.201 | 2,258 
Nevada Wm 5R2 605 646 688 819 || 1,938 | 2,183 | 2,365 | 2.357 | 2,363 | 2,425 | 2,420 | 2,514 | 2,586 | 2,713 | 2,864 
California { 30, 224 33, 273 35, 582 | 7, 241 43, 448 1,839 | 2,037 | 2,129 | 2,165 | 2,154 | 2,207 | 2,424 | 2,500 | 2.526 | 2,668 | 2,741 
Alaska 19. S08 548 537 526 629 2, 23 2.629 | 2,487 | 2,387 | 2,272 | 2,283 | 2.401 | 2,397 | 2,460 | 2,546 | 2,785 
Hawai 8 y52 1, 024 1, 098 1, 158 1,442 || 1,403 | 1,589 | 1,746 | 1,782 | 1,768 | 1,789 | 1,862 | 1,916 | 1,046 | 2,118 | 2,274 

Total includes Alaska at i #0) but not in earlier years 
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[Millions of dollars] 
Table 4.—-United States |Table 5.—New England) Table 6.— Maine Table 7. Table 8. Vermont 
| New Hampshire 
Line Item a : i. Pi 
1958 1959 196 158 1959 1960 1958 1959 1960 1958 1959 1960 1958 19 wi 
1 Personal Income __ 357,498 | 380,738 | 400,002 23,339 | 24,786 | 26,061 1, 654 1,724 1, 851 1, 097 1,192 | 1,263 649 694 727 
} 
2 | Wage and salary disbursements 237,063 | 255,885 | 269,118 | 15,752 | 17,006 | 17,806 | 1,036 1,117 1, 178 736 811 858 401 439 457 
3| Farms 2,8 2, 917 2, 956 l 111 106 24 2 24 . 6 6 16 f 
4 3,774 3 3, 832 2 26 27 l 1 2 1 l 1 6 f 
4a O” 68 
§ Bituminous and other soft coal mining 042 887 
6 Crude petroleum and natural gas 1, 691 | 1 1 1 
7 Mining and quarrying, except fuel 1,043 2 25 26 1 1 2 1 1 I 6 f 
8 | Contract construction...._. 14, 058 821 870 | S92 54 | 66 63 39 42 | 47 24 ‘ ” 
9 | Manufacturing. -............- 76, 701 6,272 | 6,949 143 368 396 41 301 340 | 351 127 | 146 1s 
*10 | Wholesale cod retail trade _. 43, 060 2, ¢ 2, 834 3, 039 173 187 197 10 113 124 t4 
11 Finance, insurance, and real estate 10, 905 822 87 924 34 37 38 27 30 31 16 l ~ 
12 Banking and other finance __. 4,473 28 312 330 l 16 17 10 10 ll 6 
13 Insurance and real estate_. 6, 432 34 563 594 19 21 22 18 19 | 20 9 l 
4 Tran: Mbbbecsedbnana 13, 362 4h 567 578 50 52 53 24 24 25 23 24 2 
15 ST 560 17 166 159 27 26 25 9 8 8 1 { 
16 Highway freight and warehousing 3, 924 218 239 249 15 17 is 10 11 12 ¢ 
7 Other transportation__- 3, 878 152 162 170 s 9 10 1 5 F 2 2 2 
18 | Communications and public utilities 7, 397 152 478 495 517 33 3 365 25 25 26 13 " 
19 Telephone, telegraph, and other communi 
cations. 4, 052 4, 455 268 274 286 18 19 | 20 13 13 13 7 8 
20 Electric, gas, and other public ut’ lities 3, 34! 3, 697 10 221 231 15 15 16 12 12 12 ¢ f 
21 | Services.......-. ‘ ‘ 23, 892 28, 176 1, 64 1,779 1, 957 82 90 8 70 76 83 46 48 
22 | Hotels and other lodg ing pl 1038 1, 34 1, 532 . 82 85 8 9 10 8 8 ~ f 
23 | Personal services and private household 6, 042 6, 626 386 396 421 26 27 30 16 16 17 11 1 
u Business and repair services 3, 042 5, 030 21¢ 259 308 4 4 4 3 5 6 ! 
25 Amusement ond recreation... 1,770 2, 017 74 77 82 3 3 4 5 5 2 2 2 
26 | Professional, social and related services 10, 793 12, 971 885 96 1, 061 41 46 51 39 42 47 } 29 
27 | Government...__..._.. 40, 486 46, 144 2, 30 2, 441 2, 565 208 222 244 13¢ 52 162 67 7 
2 | Federal, civilian re 11, 641 12, 904 8 60K 647 54 60 68 40 46 52 16 1 
29 | Federal, military... __- 7, 482 8, 078 466 454 477 64 65 72 33 40 39 9 - 
30 State and local_- ; 21, 363 25, 162 25€ 1, 351 1, 441 90 97 10. 62 ¢ 70 42 { 4 
31 | Other industries........... 573 627 4 60 58 8 8 Y | 1 1 1 
| } 
32 Other labor income... ____._- 9, 357 10, 891 582 645 680 31 34 37 25 27 30 15 17 18 
33 | lors’ income. _______- 46, 052 48,163 | 1,972| 2,012 | 2,161 256 201 249 109 113 121 99 97 104 
je 4+ *)seeaqmm 13, 548 11, 971 218 135 199 77 32 74 14 11 12 3. 2 2s 
35 SE Sihons 32, 504 36, 192 I 4 1, 877 1, 962 159 169 174 v5 102 110 ( f 
36 Property income 15, 568 52, 015 3, 491 3,620 | 3,851 230 250 265 154 168 179 86 + 100 
37 | Transfer payments_________- 26,294 | 27,208 | 29,049 1,960 | 1,995 | 2,143 151 157 164 92 95 101 59 61 65 
38 | Lees: Personal contributions for social insurance 6,834 7, 893 9, 238 417 493 581 31 35 4l 19 22 27 12 14 17 
Mi yf dollar 
| 
| Table 16.— Delaware Table 17.—Maryland Table 18.— District of lable 19.—Great Lakes Table 20.— Michigan 
| Columbia 
Line Item 
1958 1959 1960 1958 1959 1960 s 1959 1960 i58 1959 19060 1958 1959 wu 
t 
1} Personal Income 1,222 1, 285 1,353 6,641 | 7,096 7,460 | 2,119 | 2,200 | 2,292 77,939 83,065 | 86,225 | 16,540 | 17,469 | 18,225 
2 Wage and salary disbursements 779 815 850 1,894 143 | 5,408 1, 404 1,442 1,493 .53,181 57,852 | 60,105 | 11,261 | 12, 2¢ 12,832 
3; Farms......-. 9 } 30 32 32 328 324 H4 ‘ 
4| Mining.-........- 2 12 13 4 2 437 “ . 
5 | Bituminous and other soft coal mining 2 2 I 14 154 148 l 
6 | Crude petroleum and natural gas " 2 rv | 
7 | Mining and quarrying, except fuel 11 172 179 194 - 
8; Contract construction__. 8 f 2u8 336 339 4 48 48 3, 02 3, 131 3, 200 2 
9/ Manufacturing... 58 72 4 2 09 ] 10 40 40 | 22,836 | 25, 658 20 ~ ‘ 
10 Wholesale and retail trade ’ 861 | l 168 182 ml », 759 | 10, 259 19 
11! Finance, /nsurance, and real estat: 2 28 3 20 224 238 4t 47 47 2,049 2,177 2, 312 4 
12 | Banking and other finances ! 14 I 81 S¢ lf lt ! 83 wn wo ! 
13 Insurance and real estate { 14 13 15! 0) ( 212 7 1, 352 2 
14. Transportation. ........- ‘ a } 4 272 285 f 62 2 2,8 8 SYS { i 
15 ___  eeenree l 114 Lie s¢ 8 38 204 32 " 139 
16! Highway freight and warehousir ! I 7 78 f 6 f 2 1s 1, 234 ’ 
17-| | Other transportation - 13 14 83 91 } 17 18 49 i 5 
18.| Communications and public utilitix 7 7 153 15¢ 34 2 { 67¢ ‘ 
19 Telephone, telegraph, and other commu 
Rare i) 8 8 . &2 2 2 5 SOM &3 
20 Electric, gas, and other public ut 8 2 74 2 2 2 81 S44 M4 
y | Services _. 64 . 82 2 - ‘ 4, S49 Ss 
| Hotels and. other lodging place 2 24 2 2 2 239 { 
23 Personal services and private 2 f ; . 
‘o4.! Business and repair services ] we 2? 2 ‘ a3 . ‘ 
2% | Amusement and recreation ‘ 4 f 2st 
26 | Professional, social, and relate: 2s 249 2 12 2, 28 47 os " 
27. Government._-____- ; } 4 r 822 S44 6,4 ' 
‘2 Federal, civilian - 8 . } 632 + 6s " 4s 
29 Federal, military _ 2 8 . t 
30.| State and local... _- . 4 4 8 ~ 1,4 { "7 { 
31 Other industries... ! { { . 
$2 | Other labor income _- ( { ! 177 2 0 0 2, 52 2 754 2 868 66 
| 
33 | Proprietors’ income______._. 104 622 658 168 184 194 8,830 8,775 8,994 1, 65 1 ; 
34 Farm... 2 SS see : 5 5 
35.; Nonfarm............-...-. 2 s 28 2 } 
} 
36, | Property income. __._._...___- 2 04 811 872 920 361 380 103 1, 26 1,914 10, 466 1, 93 2 2 
37 | Transfer payments..__- 56 5 5S 12 165 500 233 18 264 190 5, 375 5,6 1, 284 1, 145 8! 
38 | Less: Personal contributions for socia! insur- 
enes........ 16 19 23 153 1 204 74 84 92 1, 354 1, 605 1, 885 264 314 
! 
es 1 for tables 4-6 
} A 





. Data for 1929-53 are published i 
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Table $.— Massachusetts Table 10 Table 11.—Connecticut Table 12. Mideast Table 13..-New York Table l4.-New Jersey | Table 15. 
Rhode Island Pennsylvania 
LS — - Line 
} 
1958 , (4 rl 1058 1059 1960 1058 19059 1G 1958 1959 19%) 195s 1Q59 1960 | 1058 1959 1960 
11,668 | 12,38 13, 016 1, 738 1, 850 1, 909 6, 533 6, 939 7,295 | 90,029 | 95,766 | 99,988 | 42,061 | 45,016 | 46,927 | 14,494 15,441 | 16,256 | 23,582 | 24,728 | 25,700 | l 
7,918 8, 534 8, 943 1,18 1, 278 1, 316 4,474 4, 828 5,053 | 62,054 | 66,106 | 69,070 | 28,818 | 30,754 | 32,067 | 10,145 | 10,987 | 11,595 | 16,103 | 16,966 | 17,646 | 2 
; ; 28 29 27 200 2558 265 122 122 108 M) 48 45 78 79 71 3 
6 6 453 432 407 64 67 66 23 23 22; 355) 330 35 | 4 
oR } 3 | 6S oR | R3 os i ja 
201 | 191 | 179 l l l ( 190 1SS 177 | 5 
29 | 30 2s s 9 y 21 yt) 2 6 
) ) 6 6 125 129 132 7 7 23 23 22 3s 38 41 7 
f " ti 64 »~ 278 284 3, 263 3, 554 3 1,463 | 1,605 1, 61 53 624 653 546 879 R64 | 8 
2, Vit 25s x 4 4 2, 055 2, 251 2, 345 | 21,120 | 22,674 23, 511 8, 634 9, 248 9, 1 4, 222 4, 500 4, 768 6, 616 7,11 7,454 Ww 
1, 436 l 2 219 702 746 800 | 11,530 | 12,148 | 12,814 6, 12 6, 446 6, 786 1,64 1, 812 1, 953 2, 60 2, 756 2, 866 10 
431 4 4 0 2 230 206 $, 07 3,749 | 3,901 2, 136 2, 207 2, 381 460 4a Ua 636 66> 69 il 
16 » 2 7 83 SS 1, 404 1641} 1,712 Ht) 1,072 1,113 159 72 183 265 256 29s 12 
oF ) is a 19 208 > O13 2. 108 | 2 188 1,171 1, 225 1, 268 300) 313 326 368 382 su 13 
28. # ; l 132 136 3, 418 3, 588 3, 716 1,518 1, 564 1, 665 566 Ys 630 YSO 1, 021 1,024 14 
82 ‘ 8 ‘ 33 32 1, 161 1178; 1,151 379 379 371 146 141 | 134 481 45y 477 15 
} { } } 20 5 60 63 SUS 990 | 1,035 337 370 389 208 234 249 268 294 301 16 
XS 4 ’ ; ’ 34 41 1, 359 1,421 | 1,530 803 s4 906 213 223 | 247 232 238 246 17 
24¢ 2 x s 126 132 137 2, 009 2, 067 2, 168 ysy 1,014 1, 068 311 ; $23 342 512 p27 551; is 
| ’ 
144 i ‘ 8 69 0 74 1, 162 1, 181 659 175 238 250 19 
108 ’ ) 7 61 4 S47 SAH 330 | 166 200 S01 w 
) 1, x { ‘ s 427 454 00 7,032 7,611 3, 782 | 124 l 1, 580 1, 682 21 
. 1 { j t 16 16 383 44 238 49 73 77 22 
} . » $ ll 114 120 1, 695 1, 758 s40) 282 367 a5 23 
42 t ‘ ; (4 74 1,444 1, 628 sY2 347 | 230 243 24 
8 21 22 23 4) 27 $28 6s | 75 80 25 
AM : f 224 206 3,014 3, 204 1, 484 455 R35 SUS 26 
&Y { . ’ 449 7 9, 321 9, 880 3, 933 ; 1,422; 1 1, O86 2, 108 27 
' 7 7 . 3,270 | 3, 367 959 } 347 | oxy 724 
4 ey 54 61 6 1,013 1, 069 230 149 2 iM 29 
Gt ’ ‘ ) 320 337 61 5, 038 5, 444 5, 852 2, 6 845 1, 084 1, 145 1, 230 30 
$2 y $ 14 15 14 109 lit 1} ) 17 22 24 24 31 
295 328 5 is 19 172 191 210 2, 456 2,713 2, 857 1, 050 1, 157 522 744 814 S45 32 
853 905 954 f 128 134 548 567 600 &, 158 8, ! 8, 869 3, 829 4, 123 1,510 2, 092 2, 097 2, 33 
; 24 . 49 37 42 7¥l 292 230 87 206 203 34 
& KN ] 409 530) 55S 7, 368 7. 969 8, lf 3, 537 3, 893 1, 422 1, 706 1, 804 l 3 
1,735 1, 758 1, 857 i 275 290 1, 039 1,075 1, 161 12,529 | 13,548 | 14,334 6, 261 6, 829 1, 972 3, 096 3,314 3, 485 4 
1, 075 1,113 1, 221 165 170 417 404 422 6, 640 6, 875 7, 205 2,971 3, 094 1,017 1, 982 2, 041 2,144 37 
208 250 294 44 50 108 126 152 1, 809 2, 029 2, 348 S69 9410 360 434 502 583 38 
M ris ¢ a 
I'sble 21.— Ohio ble Indiana Table 23.— Hlinois Table 24.— Wisconsin Table 25.— Plains Tabie 26. Minnesota Table 27.—lowa Line 
5 Hid s iy vow 45s 1gAy 1 Wen 15s 45 iw) 19S 149 0 1958 ¥59 iv | 
' 
20,494 21, 947 22 a 1 0 10,192 | 24,100 | 25,643 | 26,425 7, 682 &, 306 8,605 | 29,551 30,372 | 31,941 6, 484 6, 658 7, 036 5,245 5, 409 5, 531 l 
14, 163 15, 494 16, 01 ¢ . s , 09 16, 651 17, 965 18,519 4,918 5, 407 5, 641 17, 006 18, 276 19, 015 3, 980 4,214 4, 437 2, 661 2, 918 3,014 2 
v2 " 62 61 i) 2 ; $27 S 63 60 70 $ 72 3 
! 4 . 5 s 2/4 272 Ps ~ 112 16 14 ‘ 
s Z OS 11 2 y. 2 
“ 4 ; iV KN ”) s ay 
‘ 8 18 0 14 1R0 2 st 2 14 13 7 
: { , s ! 22 1, 267 27 207 3 162 188 8 
‘ Ss SY é ‘ 2, 44 2 1 OS 1, OS OSU O80 1, 158 1, 210 TRY 4 ) 
4 ‘ 819 AY 138 5 ; “ 5. re 4 RRO y21 10 
s st ‘ 188 m ” x 91 198 *7 I 131 il 
‘ 0 7 8 { ; 4065 8S 13 ‘4 } 12 
8 } ! . ‘ 45 Oy ! 114 7 8 13 
f ; 2 i 120 1, 44 wo 330 lf 174 7 14 
s { ” 100 5 7s 772 178 180 Ol 4 TI 15 
‘ { " " ”" 414 67 72 7 19 s 16 
‘ ; 14 . t 4 259 4 78 83 1 f 7 
’ 4 2 ( f 124 131 138 10 LO ] is 
‘ ‘ f i 340) 64 ¢ ’ 19 : 19 
{ ) ~ _ . | 7 au ‘ v1) 
x ” 4 { 4 ‘ 1, 878 4M Hn : 24 268 2u 21 
+ 22 5 ! ! 22 
% s 8 &8 >) ‘ = 3 
‘ } ‘ 24 n { ti ' s 24 
5 4 ~ 1,074 f 241 24 14 . om 
4 " Hos } t 2 646 6S2 i 44 y. 
. . ] s 74 124 y SS " 5 
5 i ‘ is ) | t) 2 4 ) 
s is S.5S v74 14s 14 J ; is ”) 
. . y él 
654 25 5 211 232 244 611 665 701 144 157 164 95 105 110 2 
! M4 2, 738 2.74 1, 128 1, 180 1, 165 6, 644 5. 204 6, 312 1. 200 1. 068 1. 166 1. 529 1. 356 1.311 ! 3 
i S50 ( D 169 4) ‘ 
! 2, S*0 t, O87 , 265 1, 004 1, O83 1.1% .. 718 1 997 4, 242 782 a39 Ras 689 744 795 16 
{ ! ! 661 1, Sat 1, 641 1,740 49 556 SAS 2 096 2, 236 2,370 19% 512 537 354 390 110 37 
s i 424 513 601 128 153 180 524 ne 700 118 133 153 8&3 9S 109 ‘ 
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Milli f dollars 
Table 28.— Missouri Table 29.—North Table 30.—South Table 31.— Nebraska Table 32.— Kansas 
Dakota Dakota 
Line Item 
15S wu & 59 i 1958 1956 960 58 LY 1900 1V5S8 IO wi 
I Personal Income 8, 666 9, 250 9, 522 1,049 976 1,104 1,124 1,020 1, 254 2, 736 2, 757 2, 988 4, 247 4, 302 4, 504 
2 | Wage and salary disbursements 5, 530 5, 989 6,179 500 539 562 512 551 578 1,419 1, 550 1, 675 2, 404 2,514 2, 570 
3 Farms. . 57 4 ‘ 32 34 24 22 20 42 14 $7 13 1 43 
4 Mining. 3 85 it 2 2 4 2 12 12 10 4 12 81 ‘ 
5 Bituminous and other soft coal n 5 9 2 2 9 9 
6 Crude petroleum and natura! ga ) ) 7 f 7 7 71 
7 Mining and quarrying, except fuel 29 29 30 1 12 12 12 1 5 S 8 
8 Contract construction ; ; 347 ; $1 50 HO ”) 108 37 160 ) ( 
9 Manufacturing 4 3 972 2 o7 2 2 60 9 254 2R3 306 ”) 612 r 
10 Wholesale and retail! trade 3 2 3 38 38 18 27 $3 44 29 353 418 149 PY 
Il Finance, insuranee, and real estate a7 292 ( ) 2 24 20 22 25 s 3 100 83 " x 
12 Banking and other finances 2 22 7 2 ! 12 14 $5 0 42 { 
13 Insurance and real estate 59 69 ) 12 ) 0 1! i s i 41 i { 
14 Transportation -........- 4 18 ' { 18 $7 27 0) 3 15 144 v1) 
15 Railroads eaedinal 204 ) 2 t 3¢ 3 3 13 13 SY #0 87 { { } 
16 Highway freight and warehousing 14 - ) 9 4 14 { 38 38 s 44 
17 Other transportation_- 107 3 3 2 3 4 j 19 19 ) 
18 Communications and public utilitic 198 8 " 4 i 21 23 18 1 { R4 88 
19 Telephone, telegraph, and.other commur 
SL ocoutine cate 2 13 2 4 t 38 ta { ; 
20 Electric, gas, and other public utilit " } 0 10 l 10 1 { in ‘ s 7 
21 are 37 f 4 64 Ss 42 t 170 201 2 
22 Hotels and other lodging places 3 34 4 3 3 8 ) ) s % 
23 Personal services and private hous« i 126 } 9 0 } ; } 3 " 
24 Business and repair services 78 RS $ { 2 3 24 
25 Amusement and recreation x } 2 2 3 ; 8 8 8 
26 Professional, social, and re! 4 4H 4 $2 $6 0 5 “ 4 
7 Government. 7 . 84 24 144 j s4y { 
28 Federal, civilian { ”y 41 4( 42 15 ‘ 84 
2 Federal, military ; { $ 8 24 ”) I a) ( 8 
30 State and local ) 1 8 S 89 8 ; S4 s } 
31 Other industries ‘ l $ 3 
32 Other labor income 267 225 234 I 1 18 le 17 18 14 is 52 ") ' 104 
33 | Proprietors’ income 1, 360 1, 372 1,370 74 {8 39 412 255 452 { 64 718 75 Ni 
34 Farm. ‘ { 8 { . 
35 Nonfarm. 8 
36 | Property income 1,084 1, 161 1, 22% 115 125 128 139 150 Be ld ‘ 1 
37 | Transfer payments 648 688 732 7 81 77 85 ar) 170 1s4 197 278 24 
38 | Less: Personal contributions for social insur 
ance 162 187 21 I 20 22 22 F ! i os 6 7 8 "y 
| 
| Table 40.—Georgia Table 41.—Florida Table 42.— Alabama Table 13.— Mississippi Table 44.— Louisiana 
Line} Item 
| 
gt 
158 59 64 8 59 1960 )58 159 WM) 158 a) wil 15 ) ” 
| 
| 
1} Personal Income 5, 676 6, 075 6, 349 8, 481 9, 398 9, 938 4,382 4, 602 4,785 2, 281 2, 493 2 4,929 5, 145 5, 245 
' 
2 | Wage and salary disbursemenis 3, 838 4, 187 4,370 5,112 5, 633 6, 008 2,911 3, 115 246 1, 355 1, 467 1,540 , 264 3, 379 441 
J) ae 57 2 9 “ 09 111 30) $4 34 19 1 49 i 1s 43 
4 Mining ...-.--- } 22 22 q 38 42 60 62 66 23 29 9 24 252 
5 Bituminous and other soft coal minir ; 40 43 
6 Crude petroleum and natura! gas 2 2 2 2 2 " 20 i a 228 24 + 
7 Mining and quarrying, except fuel 9 22 22 34 3H 10 2 20 22 ; 3 3 18 ) ) 
8 Contract construction _- 192 4 28 78 78 157 166 170 . 87 2 27¢ 2rd 24 
y Manufacturing hia 1, ORE 228 1 666 06 873 O08 968 QR2 463 38M $06 627 649 659 
10 Wholesale and retail trade 727 788 5 275 371 448 488 512 222 244 S57 601 638 654 
1! Finance, insurance, and real estate 18! 20K at 34 374 122 35 137 19 56 60 3 42 49 
12 Banking and other finances 69 79 03 122 138 4] 4 49 » 26 29 7 62 f 
13 Insurance and rea] estate - 12 29 } 19 236 8] 0 88 2 9 32 7 si Ky 
i4 Transportation... _._. 254 300 327 $28 145 146 148 0) oA 65 23s 24¢ 251 
15 eae 7 106 x3 x3 90 69 6 6 $1 $2 $2 77 ; 
16 Highway freight and warehousing 69 82 RS 4 63 6S 38 44 16 19 21 29 4 1s 4% 
7 Oiner transportation... ._- 50) 58 63 152 171 170 38 37 $M ) 10 12 118 22 13 
18 Communications and public utilities 114 123 131 142 158 174 84 2 Os 18 1 4 119 12 131 
19 Telephone, telegraph, and other communi- 
cations... ... . 67 72 78 12 113 4) 43 465 22 24 25 2 ‘ 
20 Electric, gas, and other public utilities 48 5 54 M) 6 45 19 53 26 2x 29 6 
21 | Eg 6 350 7 395 14 774 R54 263 28 300 133 141 152 $44 ‘61 ia 
22 Hotels and other lodging places 16 18 95 100 101 9 10 il ~ 8 9 1s 19 ) 
23 Personal services and private households 148 150 157 242 25 284 109 110 114 ” 61 64 119 I 2 
rz) Business and repair services 44 53 58 102 100 11 46 56 56 12 13 15 44 8 ; 
25 Amusement and recreation 15 17 19 46 51 57 s “ 10 4 4 5 17 17 18 
26 Professional, social, and related services 128 132 143 228 271 302 91 101 110 i) 54 59 146 157 ! 
27 Goverment... ......<..-.-- ‘ 859 917 970 1, 144 1, 205 1, 268 691 735 792 $22 352 387 626 63 661 
28 Federal, civilian. ........ 269 283 24% 253 263 230 302 318 $55 ~) 82 92 118 ll 122 
2 Federal, military - -...-- 279 290 297 367 362 345 120 118 120 7 x3 102 138 121 10s 
3” State and local... . 312 344 37 24 579 643 269 299 $18 165 177 194 369 402 $33 
31 Other t#dustries-........- 23 22 29 32 32 34 ‘ ‘ 5 6 6 | s 10 10 12 
32 | Other labor income . __. 120 134 143 138 156 174 114 123 128 50 55 58 146 159 159 
38 * income. 864 850 888 1, 445 1, 439 694 671 685 508 583 550 648 679 668 
347° Farm. 303 246 270 398 345 274 221 226 233 288 251 i64 17¢ 60 
35 a i) 04 618 1, 047 1, 094 419 150) 459 27e 205 209 44 03 1.) 
36 | Property income _. 544 584 623 1, 407 1, 558 1,673 384 412 139 198 212 227 556 589 622 
37 | Transfer payments. . 417 443 467 684 773 841 372 384 410 215 230 246 402 435 165 
38 | Less: Personal contributions for socia! insur- 
OR, neneneeou 106 124 143 141 166 197 92 105 123 46 54 61 86 % 11! 
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Table 33.— Southeast Table 34.— Virginia Table 35.— West Table 36.— Kentucky Table 37.— Tennessee Table 38.— North Table 39.—Seuth | 
Virginia Carolina Carolina | 
= Line 
8 ” ‘ Wu 158 959 1960 1958 1959 100K d58 959 1y60 19458 1959 1960 1958 59 0 
56,102 | 59,995 | 62,480 6, 64 041 85 2,974 3, 060 3, 109 4,347 4,564 4,702 5, 016 6, 300 7, 184 2,931 $, 157 $, 41 l 
6, 601 39, 485 41, 225 1,818 174 5, 400 1, 987 2, 960 2, 0&3 2,719 2,900 2,997 3, 290 4,063 4, 483 4 1, 992 2, 183 2,316 2 
fi" f f 1! 1! 1! $4 38 4) 3 SAS v2 ‘ 42 4) 3 
{ . Y 53 $2¢ M4 ‘4 150 149 2 12 12 ‘ 4 
~ x { 18 307 2s 28 12) A It 5 
“ 1 1 " 17 19 18 6 
‘ 4 1! l l 1s 19 12 12 13 ‘ 7 
5 14 { 97 “4 q 0) 17 158 182 190 187 219 29 1085 124 Ss 
14 M4 646 60S &7 SOU KN4 ] 2 1, 23 1, 280 1, 404 1, 697 1, 769 724 819 RE YQ 
{ 8 — el 29, } { 183 {US 602 649 684 wis 730 77 oR $/ 318 10 
‘4 oi) s S7 93 yy 144 l 168 149 164 l 77 Sf 4 ll 
s ' Ze y. 24 1) 43 4¢ t te (4 61 68 oF 3/ 43 12 
. { 2 4 +4 4s | &Y u 104 SA ¥. ‘ 61 13 
| $8 143 is ” 184 Sf } 2H 22 201 21 f fi 64 14 
ate Ms ” eI “ x 10 108 s et 72 68 +) ] 15 
2 28 ) 42 4s is 2 &2 83 101 117 24 26 16 
5 ] } 29 29 28 32 2 i 2 | 17 
} v Is 8 8Y 8] We 10 113 { 18 | 18 
8 ; 1 42 8 ( f 5 a ‘ 9 s on 19 
@ r 6 j is t 43 44 2 2 e m1) 
» 42 4 3] 2 2 4 SH l 33 423 f ’ XM 21 
. ) Y ) | { 14 4 f 8 r » 
ti ts 73 ft 22 2 ] 169 ft ~ 23 
R i 2 5 iv 4 s $3 ‘ s 24 
0 ! lt 4 14 lf f 2 
. { 68 5 12 { 150 4 63 is 63 8 2% 
‘ 1s ) 3 ‘ 649 Hid S13 x we isi $ Zz 
j 5 2 $ $3 4 ZY y 20s 138 13 2 ; 28 
Ti 5 174 RS ) “ M4 4 oO] »” ) ; 4 29 
t 5 S - - ss si 401 129 4 8 s 29 x") 
Q { l ! H 31 
1, 339 1, 466 1, 554 151 165 l41 147 150 126 132 137 125 140 148 128 143 154 61 69 74 32 
8, 58 8,8 », O11 7 288 287 295 726 72 723 769 775 753 1,172 1,132 1, 259 433 132 163 33 
s 42 ; 44 $4 “ 23 a's! 44. 4 IBZ 4 J 
x 2 244 is $82 412 41s it Aw 4 M4 (st 60s 2 200) $ 
6, 189 6, f 090 ‘ 770 506 326 44 462 196 524 523 559 593 612 655 697 290 x11 327 36 
4,449 i ) { 119 306 300 305 401 412 436 400 416 443 126 458 492 206 220 228 37 
1, OF 224 1,4 19 2 54 60 69 S6, gs 115 91 107 125 103 119 142 50 58 68 $s 
Millic f ir 
lable 45.— Arkansas Table 4 Southwest lable 47.-Oklahoma Table 48.— Texas Table 49.__New Mexico Table 50.— Arizona Table 51.— Recky 
Mountain 
Line 
8 wi ’ iS wy “a s 105¥ wa 158 459 vOo 19558 wy wil 1Q58 iY wi 
2 144 Hy ) 24,8 27, 200 1, 942 4,312 17, 165 18, 033 18, 508 1, 558 1, 689 1,730 2, 204 2, 398 2, 650 &, 207 &, 630 9, 138 1 
1, 252 BN 1, 39 S54 ) 17, 562 2, 388 2,593 10,918 11,604 | 11, 966 1, 082 1,172 1, 207 1, 465 1,615 1,795 5,074 5, 444 5, 824 2 
4 34 2i2 274 279 a v4 2 ov + $ 
i Qt 244 679 711 His “ » 10" s &2 rit a) 4 
4 | » n m 
s is 252 242 tt 672 ra ‘ ‘ i 43 "4 ‘ 6 
s 5 ‘ S sy $s 0 4 l S. 82 101 144 42 2 7 
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Tables 52-62a.—Personal Income by Major Sources. 1958-60 ! 





























| 
Millions of dollars] 
Table 52.— Montana Table 53.—Idaho Table 54.—Wyo Table 55.—Colorado Table 56.—-Utah Table 57.—Far West 
ming 
} Line Item 
1958 590 wi 58 wil O58 1959 1960 158 1959 1960 158 1959 1060 1958S iY wi 
i 
, | 
i i Personal Income 1,338 | 1,319 | 1,368 | 1,121 | 1,186 | 1,205 | 688 | 728 775 | 3,550 | 3,776 | 4,079 | 1,510 | 1,621 | 1,711 | 47,462 | 51,887 | 54,898 
i 2 | Wage and salary disbursements 723 756 788 670 oF 725 412 444 487 | 2,217 | 2,402 | 2,608 | 1,052 | 1,136 | 1,217 | 31,541 | 34,805 | 36,882 
3 Farms. 31 29 28 14 $2 $2 20 18 20 40 43 47 14 13 603 " 18 
: 4 Mining 42 37 38 2 2 5 49 5 55 7¢ 81 86 78 74 82 237 24 { 
5 Bituminous and other soft coal mining 1 2 2 2 10 10 10 f 14 15 I 
6 Crude petroleum and natural ga 10 { 4 37 42 39 44 37 $8 10 l 4 ‘ 3 
7 Mining and quarrying, except fue 44 2¢ 29 2 2 15 9 12 14 32 38 +) a 1 ) 
8 Contract construction 55 f 6 62 { { 4 53 70 190 2 82 8. 82 2, 093 2,3 2,4 
9| Manufacturing 97 a” 105 125 13 { 32 35 3x 370 468 S4 209 244 8, 639 } 
10 Wholesale and retail trade 143 15 Hf 2 4 4 64 69 78 454 35 ys 219 231 s4 ‘ 
11 | Finance, insurance, and rea! estate 24 27 29 2 2 24 12 14 15 oy 117 4! 46 49 Bit 64 
12! Banking and other finances 12 { lf 2 3 f ~ 4 2 22 24 53 2 
‘ 13 | Insurance and rea! estate 12 ‘ f 7 52 y fi 2 23 25 7H 8 
14| Transportation. 79 &2 NI | 3 2 4 5 14 154 15¢ f 79 SI 1, 71 1,8 55S 
15 | Railroads 5S 59 8 4 42 42 { 60 60 64 rT 1 16 ‘ 
16 | Highway freight and warehousins 12 1 i { 8 i) 2 5s s 2 24 ? is2 
17 | Other transportation ’ I 8 / f f 2 Bt 3s ) 9 ) 6t ‘ 
18 | Communications and public utilitir 28 29 2 2 2 14 14 82 89 "3 ; 7 $5 51 ys 
19 | Telephone, telegraph, and other I 
munications - . - 15 2 l 7 4 51 2 18 2 2) 619 
20 Electric, gas, and other put ut $ 2 f 8 ; $s { 17 | 8 $32 
21 | Services....._. 64 . : f 38 { 22 ri 29 8 x s 3 474 
22 | Hotels and other lodging places . 8 ‘ { i 8 . I Is 22 f 6 7 221 24 2 
23 | Personal services and private hous 
holds... 2 2 l 2 } } 5 8 lf ! 20 2 8 
24 Business and repair service f ‘ { 2 20 st i4 15 f : 
25 Amusement and recreatior 2 2 { l l f f 6 ‘ 
26 | Professional, social, and related ser Y 5 : { 14 } 121 144 164 17 | 1,354 
27| Government 16 189 f 14 } } "y 557 til 2t4 283 200 | ¢ 
28 | Federal, civilian 42 ‘ 2r 2 2 } 183 10 4 14 151 1, 728 
20; Federal, military 24 2 4 24 14 } 2 128 12 2 s ) 21 1,4 
30 | State and local 4 8 . Xs 221 252 2st Of l 12 
31; Other industries l l l 132 
32 | Other labor income 20 32 32 24 25 26 18 19 20 68 74 82 il 13 16 1,038 1,175 1, 265 
33 | Proprietors’ income 55 79 289 248 261 253 134 131 126 575 564 618 189 203 201 6, 080 a] 6, St 
Farm 24 f 8 8 i { or 
Nonfarm 2 68 sy $2 i { l 4, 784 
34 | Property income 15¢€ 169 180 118 129 13¢ 101 109 116 503 544 577 165 77 188 6, 341 6,8 275 
25 | Transfer payments 99 il 111 { } yf 39 42 4 255 274 292 102 108 113 3, 5 s, 664 
36 | Less: Personal contributions for social! in 
surance __ 25 27 ! 23 2¢ 30 16 18 21 68 81 os 10 16 MA 1,044 1,216 1, 402 
Table 58.— Washing Table 59.—Oregon Table 60.—Nevada Table 61.—-California lable 62.— Hawaii Table 62a Alaska 
| ton 
Line Item 
s ) ) 8 8 ) ) 158 59 M 158 ) wis Q 
{ 
1} Personal Income __ 5,977 | 6,350 | 6,626 3, 55E 3865 4,005 688 757 819 37, 241 40,915 43,448 | 1,158 1,290 1,442 526 +4 629 
| 
2 | Wage and salary disbursements 4,037 | 4,298 | 4,447 | 2,214 | 2,438 | 2,528 482 537 | 593 24,808 | 27,532 29,314 869 968 | 1,102 134 158 52 
3| Farms. 74 s 8 8 4tit } 63 7 74 
4! Mining. 8 2 a 208 202 l l 8 5 
5 | Bituminous and other soft cx r y 
6 Crude petroleum and natur z 44 144 8 
7 | Mining and quarrying, except fue 8 ? 2 } 4 4 I ! { 
8 | Contract construction 259 278 ”y ' 14 il 657 1, 808 WI ( 78 103 i is 
9 Manufacturing 1,160} 1 ' f 2 2s | 6.79 § 87 yy 4 
10 Wholesale and retail! trade 74 s X4 44 $y 8 ) LO 4, 5f 07 4 14 } 
11 | Finance, insurance, and rea! estate 1 74 . x4 is { ! 097 2 / 2 2s i 
12 Banking and other finance 4 f + 444 . 4 { 
13 Insufance and real estate } . 3 8 653 . 14 ) 
14 | Transportation. _.. 25K : . 2 ‘ ; 2HY $52 Ixy $s 43 if 2 
15 | Railroads s ' ) . . 369 S si 
16 Highway freight and warehou fit f 1 " s 8 368 44 rf 
17 Other transportation } { f ‘ > ‘ ; 4 
18 | Communications and public u ” s . { f . 7 ) 8 d 23 4 
| Telephone, telegraph, and ot 
19 | munications 7 . $4 ts } 19 $ { 2 { 
20 Electric, gas, and other public ut f ( . f 2 y a ! 
21 | Services s ry ; 3s 234 } } Sf > a 179 ‘) 4 84 il 9 
22 Hotels and other lodging plac , ri ‘ ri $n 44 T7, i ‘ 
Personal services and private | 
23 holds. 8 14 $ 1s { f 59 ( 09 1 17 
24 Business and repair service { { T { H% r ) 12 i4 j 
25 | Amusement and recreation D , f TI RD 476 529 $ f ( 8 
26 | Professional, social, and related s« ' 17¢ 1% "4 i 17 Onn 1, 205 me 4 $s is 
27 | Government i ” a ‘ j 112 12 pst 474 74 oy #11 443 2 . 
28 Federai, civilian 278 ; 8 l } 2 2 $4 312 1, 3 444 2 138 141 102 
29 Federal, military 24 20% st 8 { { ( 4 32 l 193 22 69 74 195 2 5 
30 State and local 429 fie { 2 } j { ‘ ‘ 2 §22 2, Ol ; . OR 108 $( { 14 
31 | Other industries. __ 24 ) ill | ) 4 
32. Other labor income 126 140 153 79 89 9 14 lf lf 818 931 1, 003 4 39 42 10 il 12 
33 Proprietors’ income 738 780 842 594 640 655 89 % 4, 1, 660 5, 110 5,214 4 108 123 38 i2 Af 
|  ¥Farm..... if 154 )4 28 , $4 1 18 JSS ol4 81 1 1 i ? 
| Nonfarm... 577 62 638 if ; 79 84 672 | 4.006 | 4, 232 8 112 st 
34 «6Property income_. 710 764 808 161 19S 528 80 86 92 5, 090 5, 485 5, 847 129 141 149 32 34 5 
35 Transfer payments 191 504 532 282 2NE 304 36 37 410 2, 697 2, 836 3, 196 56 63 59 23 2 24 
| 
36 | Lees: Personal contributions for socia! in 
surance 7 125 136 155 73 86 103 13 15 19 833 979 1, 125 24 29 32 il 12 16 
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Table 63.—Broad Industrial Sources of Personal Income, by States and Regions, 1960 


Table 70.—Industrial Sources of Civilian Income Received by Persons for Participation in Current Production, by States and Regions, 


1960 ! 


(Millions of dollars 








Table 63 





Government 


income Finance, Com- 
t Farn disbursements? | Private Contract | Manu W hole- insur- Trans- | munica- Gov 
: er : I nonfarm Total Farms | Mining) construc fac- sale and ance, porta- |tionsand| Serv ern Other 
€ me income tion turing retail and real tion public ices ment ? 
State trade estate utilities 
Federa and 
ca | 
































United States 100, 00 14, 736 44,979 29,427 310, 860 319,344 | 14,951 4,349 21,038 | 94,589 62, 385 15, 922 8,953 | 41, 666 1, 037 
New England 26, 061 01 2, 954 1,709 21, 095 20, 118 305 ww 1,181 7, 627 3, 634 633 568 | 2,822 94 
laine » 2m 27 1, 347 1, 387 oN 2 95 440 | 60 40 152 16 
New Ha hire . a) ’ Qs) it Is l 63 372 162 2s 28 | 125 3 
Ver t 4 8 7 os 570 45 f 10 162 109 26 | 15 78 fi 1 
Ma husett ‘ ASA 10, 452 10, O01 67 13 3s 3. 613 1, 876 328 292 1, 544 1, 100 ; 
Rhode Island . 20 ‘ 1, 465 40 8 i 8! 538 265 44 | 42 | 168 182 5 
Connect it a ; ‘ 6, 207 >, 738 rt) 7 $64 2, 002 961 147 151 75 44 yi) 
Mideast 99. 98 59 | 10,593 6,891 81,545 79, 596 974 isl 4,509 | 25,596 15, 676 4, 666 4, 028 | 9, 423 189 
Nie ‘ RO AY 38, OAR 37, 174 379 72 v59 10, 381 8, 243 2, 796 1, 821 4, 180 5. 
€ 18 ) 13, 688 3, 37¢ 133 25 SHO 5, 168 2, 431 (42 681 1, 19 Ps] 
re 2 5 he) 2 102 | iw sf 3A8 ] pl 8, 107 3. 525 S45 1, 005 1, OH 43 
. ) ( 139 i7¢ 38 2 430) 142 35 2 79 2 
1 1 134 Ist 108 f 452 1, 464 1, 104 287 305 1, 235 Pi) 
vist 1 ” i 214 Od 6 if 23 61 74 2 ; 
Great Lakes 86, 225 RN 7,272 5, 762 71,003 71, 195 2,219 501 4,220 | 28,377 12, 995 2,943 3,417 6, 684 148 
” 42 15, 105 93, $000 13 a 6, 842 2. 539 {On 496 1, a4 » 
y. SWS 18, 95S 8, 782 417 33 Oot 7, 920 3, 293 729 Wd 745 4 
® ) g ON 8 HO4 429 144 4, 103 1, 492 330 411 aaa 2 
2 tine 21, S02 21, 731 630 429 SS 4, 393 1, 120 1, 250 : 2, Oo 45 

5 ‘ 4 6, SRS 6, 98 434 23 444 2, OTE 1, 278 at 287 77 73 652 
Plains 4 438 2, 32 23, 037 25, 475 296 1, 872 5, 443 1, 201 3, 005 2, 746 65 
r s 303 iw 115 46. 1, 203 283 3 670 64 7 

i u &Y 4, 399 8 288 v7 192 121 2 448 
t nt 7,4 ft 40 i) 2, 107 380 237 Ory 708 f 

" f 892 7 28 4 of ’ 2 
x 674 | 12 v4 2 3A 7 , 4 2 

. 212 s = 418 14 su 328 12s 9 Dx) % 
Ka } $4 3, 004 3, 404 in 87 ot 65t 139 237 1 $M 42 7 
Southeast 89 9, 098 4,812 44, S*1 49, 287 3,742 1, 158 454 11,947 9, 735 2, 365 1, 329 6, 068 6, 793 204 
fs 1 O34 2 ” 7s ’ 1, 20" 1. 108 253 1h ‘¢ hs 2 

West | 2 2, 475 2, 04 s 55 12 72 4 77 107 24 24 
| | 24 Aha 4 75 252 O48 662 132 102 40 ; s 
| j 4 4, 497 20) 279 su SuO AN 4s f 
| “ s 44 x24 679 1s &M4 On 123 619 wo 5 
2, 350 2, 628 214 i 91 14 oT] x) x f 

Ou 1 OX 7 »” 24 H 332 1, i 144 ; 67¢ 
k | 44 259 457 ; 5 133 1.7 19 1.19 yor r 
& 5 ‘ } Oi 76 064 71¢ j 0 428 67e . 
24 2, v0 7 4K HF s4 59 225 Nf if 
s 137 1,1 nD 74 & s 273 144 s4 "i a 
1 2 rer 53 29 y. 3s ; 73 107 58 a 22 2 
South west 2 ‘ b, ON 2, 097 19, 866 21, 528 1, 760 1, 295 1, 681 3, 504 4, 1,118 1,177 698 2,810 2, #69 69 
“I 2. 2 ny $27 272 ‘ 442 6¥ 16 Os ¢ Ds i 
| 4 ) n4 re 14. 502 23 aN 034 2. 69 mK 770 87 458 839 4 4 
| . 12 . ) l "2 244 ey 62 ‘ 2 2X ‘ 

| 2 ws 2. iso 200 a 2:4 275 +1 ilf oy 5 a 2 
Rocky Mountain 1 ) 1, 192 85 6, 491 7, 283 Ct) 307 bbe 1, 080 1, 487 331 164 223 903 1, 137 5 

MI | <1 a 1 | 8 l Ay2 47 x ; 2 a ; 

| is ‘ ‘ f t t i 193 oe s 2 18 > 2 

| 6 iP f 7 s “ i 104 2 be 7 S 
| “ s mn ) 2 “ wo4 70 1) ifw 10 44/ is4 2 

| ) { 4 s 8 4 2s f ~ 4 ] ’ 
Far West | 4, 8 6, 288 1, 884 41,773 43,352 1, 987 271 3,281 | 10,882 8, 703 2, 437 2,012 1,144 6, 329 6, 064 242 
‘ 4. 832 ; 274 a 2 0 71 291 l t , 28 
ta o 5 5 Slf “ ry 18S Ys a 124 ] 

| 4 aw 2 al Pie! a! DD y. o 
. t ‘2 1) 22 2, 582 5, AS 6, 812 1, O84 44. a09 One 4 20 
* 444 ” 7 14 33 2 ‘ ’ if 

“4 s4s Wit “4 2 104 214 ‘ 1) 2 2 oo 

Fo - 
he or it ri Con t wage and ry disbursements, other labor income, ar propriet income 
2. Doe " nie earnings of t tary per nine 
Fe 3 Le $500,008 
Note: 1 States tot clude Alaska i Haw 
7 t ] { 
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United States Assets and Investments Abroad 


Unrrep STATES business concerns 
and other private investors, responding 
to continued economic growth in many 
countries and to possibilities for invest- 


Private Capital Outflows 
Reached a Postwar High in 1960 
Reinvested Earnings Continued Strong 
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Private Capital Outflow at Peak in 1960 


ing liquid funds profitably abroad, 
added over $5 billion to their assets and 
investments 1960, 


their total holdings to more than $50 


abroad in raising 
billion. 

Direct 
and branches were pushed forward in 


investments in subsidiaries 
most areas at a more rapid pace in 1960 
than in 1959, though there were sharp 
reductions in certain situations, notably 
in resource development in some Latin 
American countries. In total, direct 
investment capital flows increased from 
$1.4 billion to $1.7 billion. About $200 
million of this rise in direct investment 
capital outflows reflected increased cash 
outlays to purchase minority interests 
held by foreigners in existing subsidi- 
aries abroad. 

Although only limited data on direct 
investment capital flows in 1961 are 
now available, it appears that the total 
is likely to remain near the 1960 
amount. Companies reporting on their 
expected outlays abroad for plant and 
equipment this year indicate substantial 
gains in both the manufacturing and 
petroleum industries, with little or no 
reduction projected for 1962. These 
data will be in detail in the 
SURVEY oF CURRENT Business for Sep- 


given 


tember as part of a report on sources and 
uses of funds of direct-investment enter- 
prises abroad 

investment 


Earnings of the direct 


enterprises improved in all major indus- 


Earnings Score Broad Advance 


tries in 1960, and in nearly all countries 
Aggregate earnings rose by 8 percent to 
about $3.5 billion, nearly equal to the 
peak reached in 1957. Of this total 
foreign subsidiaries retained abroad 
about $14 billion, up from $1.1 billion 
in 1959. 

The principal element in the overall 
rise in capital outflows in 1960 was the 
sharp rise in the flow of short-term funds 
to capital markets abroad. In contrast 
to the experience of earlier postwal 
years, when there were moderate out 
flows in most years corresponding in 
large part to the need for working bal- 
ances to finance larger volumes of inter- 
national transactions, the 1960 outflow 
appeared to result primarily from higher 
interest rates abroad, and to some ex- 
tent from apprehensions about economic 
and political developments in the 
United States. 
been greatly 
quarter of 1961, as discussed below. 

Other private outflows 
dropped slightly in 1960, though re- 
maining at a substantial rate of $850 


These outflows have 
reduced since the first 


capital 


million annually. Sales of new issues of 
foreign securities in the United States 
especially Canadian issues, were lower, 
and continue to decline, and medium 
term lending by U.S. banks has also 
been reduced. However, there was a 
resumption in the first half of 1961 of 
substantial purchases of foreign equity 


securities. 


Direct Investments Abroad 


W ITH both capital outflows and re- 
invested high in 1960, the 


value of direct investments abroad rose 


earnings 


by $2.9 billion in the year to an accumu- 
Nearly half 


of the expansion represented the growth 


lated total of $32.7 billion. 


of manufacturing investments in many 


countries, bringing the total invested 
this industry to $11.2 billion 

The buildup of petroleum investments 
has now fallen considerably behind 


manufacturing investments, accounting 





August 1961 


Table 1.—Factors Affecting lI 
Investments Abroad, 1959 a 


Direct investments | 


investments 


Other long-term private 


Short-term assets 


Combined change 


Mixed trends in Latin 
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overall decline was also attributable to 


where capital flows exceeded 

1959 and 
Nearly 

Cuba 


have 


Cuba, 
S60 now 
the 


how 


have 
all of 


have 


million in 
virtually ceased. 
U.S. investments in 


been seized, but they not been 


written off in these tabulations. 

In contrast to these developments, 
manufacturing ventures by U.S. com- 
panies in Latin America were expanded 
at a record rate in 1960, and appear 
likely to continue at a high rate in 1961. 
Most of the increase over 1959 was in 
capital flows from the United States, 
by re- 


augmented larger amounts of 


tained earnings as profits in the area 
rose. Capital outflows for manufac- 
turing were increased in 1960 to most 
countries in Latin America, especially 
to Mexico, Brazil, Argentina and Ven- 


ezuela. 


Increased flows to Canada 


Capital flows for direct investment 
to nearly $500 million 
the the 


mining and petroleum industries. The 


in Canada rose 


in 1960, with most of rise in 
capital flow for manufacturing was the 
lowest in many vears, and was about 
$100 million less than in 1959, when it 
included a special outflow to purchase 
minority interests 

Projected plant and equipment ex- 
Canada indicate only 


penditures for 


minor changes in manufacturing and 
petroleum in 1961 and 1962 from the 
considerable 


the 


1960 amounts, but n 


reduction in mining. However, 
flow of funds from parent companies in 
the United States will also be affected 
by differential interest costs in the two 
countries and expectations about the 


exchange rate. 


European investment at peak 


Over $1% billion was added to U.S. 
1960. 


direct investments in Europe it 
raising the accumulated value to $6.6 
billion. The the 
$725 million added in 1959, and about 
$300 of the 


sented 


previous high was 


million difference repre- 


larger cash outlays by U.S. 
companies in 1960 to acquire minority 
interests in existing manufacturing com- 
There 


upturn in 


panies. remained, however, a 


broad investments in most 


countries and industries. 


21 


Common Market countries received 
capital outflows of $280 million from 
U.S. companies in 1960, plus over $150 
Of the 
million 
the 


million of reinvested earnings. 
total, nearly $300 
went into manufacturing 
1959 and petroleum invest- 


combined 
double 


amount 


ments were also raised. Nearly half of 
the amount added to direct invest- 
ments in this area in 1960 went to 
Germany, and there were also sub- 


stantial gains in the other Common 
Market countries. 

The capital flow to the United King- 
dom was extraordinarily high in 1960 
of the transaction 


because special 











mentioned above—without this trans- 
action there would still have been 
a moderate increase over the 1959 
GROWTH OF DIRECT FOREIGN 
INVESTMENTS, BY AREA 
European Share Rises 
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amount, mainly for larger petroleum 
investments. In the case of Sweden, 


there was a reduction in manufac- 


turing investments as an old-estab- 
lished interest in a Swedish company 
was sold out. 

A continued and perhaps increased 
flow of investment capital to Europe 
may be required to finance the steep 
rise in plant expansion by U.S. com- 
panies under way in 1961 and scheduled 


to remain large in 1962. 
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Table 2.—Value of Direct Investments Abroad, by 
Table 3.—Direct-Investment Capital Flow and Undistributed Subsidiary 


Table 4.—Direct-Investment Earnings and Income, 





























M of dollars] 
Table 2 Table 3 
Net capital outflow 
i 
Line Area and country 1964 
194 1958 
MI M 9no Mir 
g | Petro-| faec- | Public onl 
l eul r itili- | Trade | Ot Total | and | leu ( 
€ ng tle melt 
z£ ng 
, 
1 | All areas, total 11,788 | 25,394 | 27,387 29,805 (32,744 | 3,013 [10,944 11,152 2,546 | 2,397 | 2,692 1, 158 455 802 278 
2; Canada !.......... 3, 579 8, 769 9,470 10,310 (11,198 | 1,329 | 2,667 | 4,827 645 630 | 1,100 417 471 202 138 1 , 
3 | Latin American Republics, total 4, 445 7, 434 7,751 8,098 | 8,365 | 1,155 | 2,882 | 1,610 | 1,131 718 870 218 95 73 7 25 50) 
4 Mexico, Central America and West Indies, 1, 488 2. 234 2 6 | 2,620 245 306 30 Se 292 661 81 6% 26 24 9 
total. 
5 a 642 S49 879 d5¢ . 147 l 313 44 4] 63 
6 Dominican Republi: Or 88 } RR . . F 2 i 7 - . . 
7 Guatemala. ___.... 10¢ 106 1 2 31 . 26 ‘ 64 ri 14 3 . 9 
8 Honduras 62 s { 4 . 2 1 7¢ 4 11 . . 
9 Mexico. _...... { 739 74 & 79 130 2 119 R5 9 7 56 2 
tu Panama. . | 268 2 40) 17 t 22 145 156 18 30 2 
11 Other countries 10 143 140 146 14 15 22 3 10 0) 4 1 l 9 
12 South America, total 2,9 200) 306 s2 $ v1 2, 57¢ £5 42¢ 208 137 27 a) 
13 Argentina 356 33 330) 6 472 . . 2) 239 1) 70 . ° ‘ 
l4 Brazil... _. 644 835 R28 3 10 ¢ l 20K 13 2 $4 83 2 : 
15 Chile { 66+ 68 0 38 - . » . 12 IRR 35 2 > ° 
16 | Colombia 19 i 38 1 124 . 233 92 2s if 26 11 15 7 
17 | Peru 14 IS 409 $28 446 251 79 19 42 71) 18 7 ) 
18 | Uruguay 5 $ $ : . y | ° $ 2 2 _ ° 
19 Venezuela 3 2 46 2.658 | 2,690 | 2, 569 . 1, 99. 180 12 1¢ 22 150 . 
2 | Other countries 4 84 q 49 3 14 2 12 l ** 
| 
21 | Western Hemisphere dependencies 131 618 696 68 884 176 382 21 19 64 192 418 54 13 31 “i TI 
} 
22 | Earope, total..........-. 1, 733 4, 151 4,573 | 5,323 | 6,645 49 | 1,726 | 3,797 15 736 291 184 962 ** 273 60 81 
23 | Common Market, total 7 Rf 108 8 | 2 644 ) 827 43¢ of) 254 ) 80 282 ** 9 
24 | Belgium and Luxembourg ) 192 208 2 231 52 146 ! 29 { 3 10 . 
25 | France 217 164 ff { 223 402 T 7 2 J ° 
26 | Germany. 4 58 666 i 6 . 248 638 2 § 32 78 133 . g 
27 | Italy 252 8 84 . 160 28 2 21 ; . 9 
28 | Netherlands 84 1 07 24 oR 143 Ri l 36 ) 32 31 : 
29 | Other Europe, total M 17 2, 666 6|4 4( 899 | 2. 361 17 482 2 104 680 ** 204 42 ‘ 
30 | Denmark 42 49 48 67 ( 1 *e ) 9 { 19 g rs 
31 | Norway 24 53 . 42 2 oe r 9 18 . . 
32 Spain 44 18 59 : 17 27 s 4 1 2 . 
33 Sweden 8 . 64 g +e 99 2! = - 
34 Switzerland 2 69 82 4 254 oe 7 . 104 68 9 
35 | Turkey-- f { $4 . 2 + ‘ 1 19 . : 
36 | United Kingdom S4 7 2,147 | 2,4 4 * 00 | 2. 164 ORS | 1% 580 g 
37 Other countries 2 2 24 22 ) 9 ** 
38 | Africa, total............-- 287 664 746 83 25 24 407 118 5 53 94 39 81 iM 62 
39 | North Africa. ..... " ' 2 ' } 2 t ‘ 22 51 $4 
40 | East Africa... +4 3 " 4 $2 r ee , " ; 7 
41 | West Africa " ‘ { 8 228 ( xf ) { 23 { 18 
42 j Central and South Africa, t 7 ss 407 { 4 ) r 34 f 12 ‘ 
43 Rhodesia and N yasaiar f &2 2 . 9 ) oe , , 
44 Union of South Afri f 2 et 4 . s +* ” 12 f ° 
45, Other countries 2 2 H 2 
46 Asia, total 1,001 2,019 | 2,178 | 2,237 | 2,315 24 «1,655 286 103 137 110 2 20 2 5 14 0) 
47 | Middle East 38 24 . ) oO 9 ee 
48 | Far East, total SSI { { 2 $4 259 ” u ( ° 9 
49 India x } . 2 2 D 3 . 
5O | Indonesia — s 5 ° sd ! 6 14 9 . 
51 | Japan ; 5 - { 2 ’ { 1s 
52 | Philippine Republic { { { y 0) 18 2 ¢ . . 
53 | Other countries 4 8 ) . ~ 
| 
54 | Oceania, total 256 698 786 879 994 33 372 194 ! 58 36 28 il aes - 2 
} : 
55 | Australia. 2 § f . 42 34 2¢ 16 ee 
56 | New Zealand.- 2 $8 0 r . 8 . 14 19 ° 
57 | Other countries ( f % 8 . * 6 oe ° P 
58 International B5¢ 1,04 1,188 | 1,35 1,418 851 567 135 12 2 ee 
* Revised. > Preliminary. i t 
Nore.— Detail may not add to tot be ' 
i The value for U.S, direct investments in Canada for 19 t $132 ert sibilities of Canadian f 
sources previously omitted. 
\ I bave been made for net capital flow 


* The estimated value of U.S 


direct inve 
sidiary earnings, net earnings, or incor f 
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Selected Countries and Years, and Major Industries, 1960 
Earnings, by Countries with Major Industries for 1960 
by Selected Countries, 1959-60, with Major Industries for 1960 


7 


{Millions of doll 


Table 3— Continued Table 4 





Earnings | Income 











1980 nA 1959 ng 1959 Mining 
M Petro Manu and Petr M 
Other Total leu factur Other | Tota smelt leun factur Other 
ing ing 
1, 089 1, 254 ” 627 414 3, 241 3, 546 394 1, 282 1, 176 693 | 2,206 2,34 337 1, 143 ol 319 1 
393 x i 72 713 718 RS 97 398 134 | 345 361 47 60 176 78 2 
j 
202 215 I st Os 774 829 164 345 146 174 | 600 641 Iso S11 63 87 3 
“ “ ' oe 17 2 2 74 “ s 33 ‘ 26 31 4 
| 

i 28 22 5 
: g ‘ ‘ ‘ 8 7 (* *) ‘ > 6 
, aiid ° ‘ . * ‘ . (e ‘ . - 
f ° . , = ee . . . oe 8 
4 2 j 0 xy 2 $ 65 Li 2 24 l4 9 
& { ) 62 4 2 f 19 1f (** t 10 
° g ‘ ; ee > 1 ee 2 il 
. f ’ 17 42 ‘ ”) i i ; t ~) ‘ 12 
24 if . . l 0 . -e ‘ 13 
; » 8 1 ~ 3 4 if 25 4 3 oe 15 14 
f 2 (* 71 72 os S , 15 
» 2 ° 5 4 ‘ l ; . f 2 16 
‘ ‘ om ® 36 ) 23 48 7 4 ¢ 17 
. ee ‘ . . ; 2 2 3 . . 9 1X 
{ 42 428 ° 2 ~ 73 371 ° SOY oO iv 
9 : oe - ee * ee ‘ g —ii * mer: e 4 » 
24 ¢ 52 95 141 60 25 l 55 71 78 55 20 1 3 21 
266 32¢ 1 2 89 667 762 10 85 187 180 393 427 il 85 21 90 22 
2s 24 _ 42 y| 63 134 144 2 a 3 23 
2 ~ ; 2 2 ‘ 24 
4s * 9 » 2 ¢ ' », 
s is ° ” 2 i . ‘ 2 26 
j ‘ iM . 2 Ss 22 24 ° 8 i2 ‘ 27 
; ) q ‘ 8 1! sd ; ? »~ 
f 42 452 0 ‘ 2X2 117 259 282 1} 4 4 29 
. 4 2 3 4 we l 40 
2 ae l 2 » l 31 
r ° ee 9 ee ee . 32 
9 9 ) ee 7 $3 
* 23 is 4 ) 14 ‘ 44 
2 ‘ ° , 14 1¢ ‘ ee 25 
st 2 231 247 ; , 4 $6 
p. 24 ) 2 Is ; 37 
48 5A 2 4 55 3 61 7 19 0 7 —1 41 —9% 16 17 ~ 
' $t ‘ ee 0 
es . es es ee 40 
24 2 | 4 ; l 
‘ 2 i 2t 2 2 42 
2 ; s ° l 1¢ y . - 43 
4) ] l 14 2 4 lt . 2 44 
* - - ° y. 2 2 . . 2 45 
56 RS 2 i 24 785 901 3 799 i2 58 732 816 I 759 23 33 16 
l 9 9 629 (ius y ‘7 
4 s ; x2 4 2 4 ti 2 2 is 
( 4 “ “ ‘ ; 2 9 
4 ° Z ts 4) mm ad ¥ 4) 

- yi . s «% iv : 
> ‘ . i 33 “ ‘ . 9 ' 2 
. 4 s 1¢ ° i} 
65 i 4 112 115 s 14 82 11 43 37 2 -1 29 7 ‘4 

. ) 37 x0 2 . ‘ 
‘ t ° ? ‘ 
. . ** ** . . . - - 
4 i9 | il 47 5 52 14 5 es 5 s 
Ts , aries and branch profits 
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Other areas 

Africa.—Peiroleum companies con- 
siderably stepped up their expenditures 
to develop North African productio1 in 
1960. Part of this was reflected in 
capital outflow of about $50 million, but 
an éven larger amount was accounted 
for as exploration and development 
expenses and is reflected in large operat- 
a net 


ing losses in the area. There was 


inflow to the United States of capital 


from mining and = manufacturing 
investments in the Union of South 
Africa. 

Asia.—In the Middle East capital 


outlays in petroleum were still being 
financed largely by the operati: 


panies or their affiliates abroa 


Yr comMm- 


result- 


ing on balance in a net capital inflow 
to the United States. Product 
oil in the area increased substa 
in 1960, and 
upward. 

Most of the increased capit 
Far Eastern countries in 
accounted for by the petroleum 


ion ol 
ntially 
earnings also turned 
il flow to 
1960 was 
indus- 
try, which had been withdrawing funds 
in 1958 and 1959. 


Table 5.—Direct Investments in Manufacturing Enterprises Abroad, 1950, 1957, 


SURVEY OF 


Direct investments in man- 
Australia 


with capital flows and 


Oceania 
ufaecturing in rose consider- 
ably i 1960, 


reinvested earnings both larger than in 


1959 [here were minor inflows from 
New Zeal Earnings in the area 
changed littl 
[nite a In this category rep- 
senting shipping subsidiaries utilizing 
flags ol Panama Liberia and 
Honduras, there was a sharp reduc- 
tio I capital outflows in 1960 as com- 


Most of 


financing ol 


pared with 1959 this repre- 


sented a decline in the 


subsidiaries of petroleum com- 


Kel 
D ies as s p mortgages were paid off 
Kart 7s O tanker fleets were 
I r dep sed but other shipping 
nterprises ported some improved 


Industry Developments 


Responding to vari- 


ous ractions a pressures, | a 

st es ma Lie ring companies raised 
ther in 1960 the amount invested 
ro | tn lo] ( ipital outflows and 


1959, and 


1960, by Commodity 














Manu 
factur 
Area and year i 
All areas, total 
1960... 3, 8 % 
1957 Rg. On 
1959 9.7 
1970 __. ‘ 11, 152 { ‘ 
Canada 
1950 R07 
1957 on 3, 924 % 
1959 45 
1960 - 4. 827 go 
Latin America ' 
1950 781 8 s 
1957 R 1, 28 2 : 
1959 7 1, 417 84 g ‘ 
1960 1, 631 8 8 
Europe 
1950__ _- 13 % 
OO aa 2, 195 4 RN 
1959 », 947 x 4 
Ie 3, 797 { % 
Africa 
1950 Solid 
1957 106 3 ‘ 
a 120 $ s 
= ESE 118 4 s 
Asia 
1950. 60 ) ; ‘ 
1957 190 } . g 
1950. ... 244 s | 2 
Diddtiminones 2Rt l f 
Oceania 
a 107 8 8 ) om” g 
1957...... 314 . 3 4 14 
1959__ 41 4 F 4 { ‘ 
1960. 404 s 8 8 { 204 44 
Note: Detail may not add to totals becau 


! Ineludes minor amounts in the W: 
** Less than $500,000. 
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EARNINGS OF DIRECT FOREIGN 
INVESTMENTS, BY INDUSTRY 
Billion $ 
2.0 4 
16 / \ 
/ \ 
\ 
\ Petroleum 
2 4 ag . Mans - 
facturing 
rs enn ‘ 
8r/ i 
/- ~ — - . Other 
4--7->*-~-- Mining 
0 i se ee = 
1950 52 54 56 58 60 
U. S. Deportmer Commerce, Office of Business Econo ‘ 
reinvested profits. Europe wil U! 
area receiving the largest il ount oO! 


over SSOO millio oO 


these funds 


world total of $1.4 billion for 


facturing industry in 1960. ( 
Market countries received ne S200 
million and the United Kingdo bout 
$550 million, but the latte! d 
about $370 million for pure 
minority interests 

Manufacturing investi 
United States firms in Canada co d 
to oTOW a tt substal tial rate Ly 


out of reinvested earnings 


In Latin 


o! the less developed counter! 


] ‘ 
(merica, and In some o ~ 


facturing investments are being ¢ ried 
out at a somewhat accelerated rate 
partly because of promising iture 


markets, but also under the threat o 


exclusion from such market inless 


local manufacture is undertaker 


Although 


expanding abroad, 


this industry is now 


thie sums 


actively 


being invested in frica and Asia are 
still relatively small, amounti Yr to 350 
million for both continents in LYOU, 
about the same as in 1959. 

Among the major commodity groups 
in the manufacturing category, the 


fastest growing in 1960 were transpor 


tation equipment (largely automobiles 


chemicals, food products, and machin- 
ery. Other commodity groups also 
expanded substantially abroad, as 


shown in table 5. 
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Investments in automotive plants 


overseas were raised by about $% 


which $370 million 


billion in the year, Ol 
resulted from the special outlay in the 


United 


\utomotive invest 


discussed above. 


Kingdom 


also increased 


substantially in other Kuropean 
countries and in A 

About $ billion dded to U.S. 
investments in the ical industry 


abroad in 1960, not neluding petro- 


chemical plants owned by petroleum 


companies. Expansion by this industry 


was significant in Canada, Latin 
America, and Europ 
More than half of $215 million 


increase in investment enterprises 


producing machinery was in Europe. 


ood 


accelerated their rate of investment in 


Manufacturers ol products 
most areas 
million 


A bout Shit} 
pe trol 


-etroleun was 
added by [ » 


their 


companies to 
vest nts in 1960, 


S11 
is! oderately 


foreign ll 


the total stake to billion. 


raising 
This rate of investment 
t of 1959, with most of 


higher than tha 


the gain showing up refinery con- 
struction in Europe | the Far East, 
and in distribution | es in Canada 
and Europe. There was also heightened 
ade velopment activity North Africa, 
as noted above. and Argentina. 


ndustry re oderately 


a ( exploring t it the world 

d is carrving out ve scale ex- 
pans In refi ochemicals 

} Ss10 S ) er phases 
ot t aqustry 

Trade inv ts enterprises 
\\ Os¢ Ol ( | oO! dis 
T t > t { i i 
ecelerated rate $360 million 
was vested it icl tions abroad 
in 1960. Manv of terprises also 
perfor additiona ns including 
licensing nanagemel na research 
services, and activit ncial inter- 


Earnings generally higher 


With increased de! a abroad for 
pet oleun metals, inulactures, 
earl os O the d vestments 
continued a steady ady However, 
Lie total was still ] I the 1957 
record despite additio1 vestments ol 
nearlv $7% billion sine it time. 
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Petroleum earnings rose most notably 
in the Middle East, where oil production 
by the companies increased 14 percent, 
There were moderate gains in earnings 
in other producing areas and from in- 
creased refinery output in Europe and 
elsewhere. 

Earnings of the mining companies 
were much higher than in recent years 
as prices firmed and more properties 
reached the producing stage. 

Improved earnings for manufacturing 
enterprises in most countries reflected 
general business expansion. An excep- 
tion was Canada, where earnings were 
depressed as business activity remained 
low, and there was scarcely any change 
in manufacturing earnings in the United 
Kingdom. 

Of the total 
earnings of $3.5 billion in 1960, about 


direct-investment 


$1.1 billion was branch profits and $2.4 
billion represented the U.S. share in the 
profits of foreign subsidiary companies. 
Of the latter 


billion, or 52 


amount, about $1.25 


percent, was retained 


abroad, a proportion generally 
characteristic of the postwar experience. 
Income receipts from abroad, as 


entered into the balance-of-payments 
accounts, included all branch profits, 
common dividends, preferred dividends 
$10 million in 1960) and interest ($109 
million), less any taxes withheld abroad. 
The income total for 1960 on this basis 


> 


was $2.5 5 percent more 


More than half 


billion. about 


than the 1959 amount 


Table 6.—Selected Short-term Banking and 
Commercial Claims on Foreigners, by 
Type and Area 


[Millions of dollar 











Area and type Decen Jum May 
ber 1059 1960 ber 1060 1u61 
Banking claims, total 2, 624 2, 764 1,590 864, O88 
Loans 3008 l 206 «1, 34 
Acceptances and 
other 099 l S14 | 2, 188 
Payable in foreigr 
currencies 217 ri) isd) hs 
By area and country 
Europe a4 17 Hy. 
United Kingdom 121 Isl 245 jl 
Canada 272 272 sy 478 
Latin America 1, 176 1,111 1,354 | 1,336 
Other countries 42 806 1,110 | 1,579 
Japan 323 497 7 1,201 
Claims by non-financial 
concerns, total 730 843 1450 na 
Includes temporary holdings of sterling ($370 million 


intended for direct investment in the United Kingdom 


n.a.—not available 


Source: Treasury Bulletin. 


of the increase in earnings for the year 
was retained abroad. 
Other Private Foreign 
Investments 
A significant part of the pressure on 
off- 


setting gains made in the trade accounts, 


the balance of payments in 1960, 


came from accelerated outflows of 
short-term funds beginning about mid- 
year. The accompanying chart, using 
the relationship 


United States Treasury bills and com- 


between yields on 
parable bills in Canada and the United 
Kingdom us representative of broader 
changes in world money markets, shows 
the incentive for investing liquid funds 


abroad as it developed during 1960 


Interest Rate Differentials, With Forward Exchange Cover, Between 
Three-Month U.S. Treasury Bills and Comparable Canadian and U.K. Bills 


Percent Per Annum 







Incentive in Favor of 
U.K. or Canadian Bills (+) 


Canadian Bill 








1959 


U.S. Department of Commerce, Office of Business Economics 


1960 





Octo: FRB 6\-8-14 
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Table 7.—International Investment Position of the United States, by Area, 1959-60 


[Millions 




















Int 
W ( Latin A ot r gI nstitutior 
Eur } i all 
Type of investment ed 
1950 U ‘ 196 
U.S. assets and investments 

abroad, total___........ 64,830 71,407 18,488 20,442 15,917 17,238) 12,675 13,5 10,612) 12,759 7,138 7,431 
Private investments 44,818 50,285 9,128 11,234 15,907 17,235, 10,749 11,473 6,741) 7,835 2,293) 2,508 
Long-term.........- 41,222) 4 6 8,229 %| 2,293) 2,508 

Direct. .....-.. 29, 8 14 323 418 

Foreign dollar bonds 4, 314 { 7 { 4 "0 24 

Other foreign securities 4 ) 4,¢ 173 S ; 

idvenddimece 2, 874 ( j 30 448 

Short-term ......- : 3 50 { 8 Q 3 

U.S. Government credits and 
claims. .....................] 20,012; 21,122) 9,360, 9, 208 1 1,926 2,064 3,871 4,924 4,845 4,923 
Long-term 17,605) 18 s 8 18 
Short-term 2. 4 2.8 8 1, 40K 

Foreign assets and investments 

in the United States, total 42,146 44,¢ 23,120) 24, 048 97 «6, 19 4 4,402} 4,837 3,927) 4,965 
Long-term .........- 18, 050| 18,438 12,675) 13,004 01 0 1 1.1 81 R58 T 120 

Direct *....... = 6,604 6,9 4,452) 4 

Corporate stocks 9,363) 9 6.8 GR ‘ = ° 

Corporate, state and mu 

nicipal bonds. ........ 534 48 364 ‘ f 8] 

CU sqeccewtsscccee 1,549) 1,55 1, 003 4 { 8 > Rs 

Short-term assetsand U.S. 

Government obligations 24,096 26,244 10,445 11,0 2, 69€ 2,893 2.64 5 979 3,824, 4,845 
Private obligations 10, 8 ‘ 1,8 8 t4 319 
U.8. Government obligations | 13,203 14 04 } 8 180| 4, Be 

Long-term... _- ‘ 2, 149 38 ‘ 3 114 tiie % 

Short-term *___. 11 i RF 6 . 4 L5é 3 

r Revised 

* Preliminary. 

1 Represents the estimated inve f t 

? Consists primarily of securities payabk urren including participation 
in loan made by the International Bank R tior 

3 Total ineludes estimated foreigr ng S. cur , ¢ Ry . 

Basic factors underlying the behavior continued to decline this year. Ger- 


of interest rates were sagging economi 
activity in the United States, which was 
accompanied by a fall in short-term 
interest rates from a peak at the begin- 
ning of the year to a low of a little over 
2 percent at mid-year, and the booming 
economies of other industrial countries, 
leading to attempts by their monetary 


authorities to restrain credit. The flow 
of liquid funds toward the latter 
countries tended to frustrate their 


monetary policies, and eventually, as 
the loss of gold and dollars by the 


United States became very large, and 
fears of devaluation grew, flights of 
capital developed. In some countries 
this led to a shift from primary emphasis 


on monetary measures ol restraint to 


in¢reased reliance on measures other 
than high short-term interest rates 


Short-term rates in the United Kingdom 
and Germany were consequently sharp- 
ly reduced in the last quarter of the 
year, and, in the case of Germany, have 


many also value of its 


appre iated the 


currency in March 1961. 

Short-tern nterest rates in the 
In ed Kir ro nevertheless remained 
well above the | nited States rates, but 
the incentive to move funds to that 
market was d out early in the year 
b wide discount on forward 
sterling i announcement of a 
s} » boost in the discount rate in the 
[ d Kingd altered this rela- 
tionship Ir ( case of Canada, 
short-te1 t rates remained 
ittractive through the first five months 
of 1961, and then were offset by depreci- 

on of the ¢ idian dollar and lowe: 

B iv the largest outflow of funds. 
Oo er, W 5 ] raed Io! Japan, As 

) ! re ¢ Interest rates in 
{ trv pers well above those in 
othe! ndustl ountries, attracting 
both United States funds and dollars 
owned bv residents of other countries 
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Monetary authorities here and 
abroad are now better prepared to 
mitigate the disturbing effects of such 


capital flows, cooperating in lending 
shert-term support to currencies coming 


under pressure from this source. 
Private portfolio investments 


Long-term private portfolio invest- 


ments abroad were increased by >1.2 


billion in 1960 about the same amount 
reaching a total va ie O 
About $850 billion OL thre 


itflows 


as in 1959 
$12.6 billion. 
1960 gain resulted from capital o1 


and the remainer consisted of 1 


proved 


market values for foreign stocks ane 
dollar bonds. 
U.S. purchases of new foreig 


securities offered here have fallen since 
the 1958 peak, when interest rates here 
The total fo 


1960 was $573 million, with the 


were comparatively low. 


volul 


reduced after the first half and continu- 
ing at a low level this vear. Canadian 
borrowers have lately raised a uci 


higher proportion of their needs in thei 


own capital market, and the othe majo! 
issuer here, the International Bank, has 
not entered this market to any exter 


in this period of balance ol-pay 1ents 
There 


of other issues offered hers 


problems. was a considerable 
variety 
1960, led by a $100 million issue sold 
privately by a Mexican institut 

Investors in the United States added 
nearly $100 million to their holdings o 
other foreign bonds, purchasing sizable 
amounts of European issues and par- 
ticipating in loans originated by thy 
International Bank. 

Americans reduced their acquUIsitions 
ol foreign corporate stocks in 1960, bu 
their 


accelerated purchass S aga 


the first half of 1961. Most of th 
stocks were issues of companies on tl 
European continent; there were ne 
liquidations of Canadian and United 


Kingdom equities in 1960, reflecting 


drift of 


a downward prices u ost 
countries 

Medium term foreign loans | U.S 
banks increased by $160 million OU 


Most 


LO Argentina and Vene- 


to a total of $1.7 billion. 


increase went 
zuela. There was a general but moder- 
ate 
in the first five months of 1961 (‘red 
by 


reduction of outstanding bat 


extended non-financial concert 


rose moderately in most areas Hu 


BY MURRAY F. FOSS 





Manufacturers’ Inventory and Sales Expectations 
A Progress Report on a New Survey 





IR THE fall of 1957, after 


rT decade ol 


The sample and the 


success! u xperi In the latest survey of manufacturers’ inventory and sales questionnatre 


ence with the surve' ol expectations, businessmen have projected a seasonally adjusted The businessmen 8 projec- 


plat t and increase of $1 billion ($.5 billion before correction for understate- tions presented here, which 


businessmen’s 


equipment expendit ire antic- ment), in the book value of their stmt gee: dager are tied to the regularly pub- 
with durable goods industries accounting for about two-thirds . oT lene 
ations, this Office tiated ' lished Department of Com- 
1patlo . thi : of the advance Manufacturers’ stocks were reduced by 5.4 I 
. ote gut f : ree ats sales 
un ¢ xplorat rs ‘ 0 billion during the first quarter and were about unchanged in the merce monthly data on sales 


manufacturers’ sali and second. and inventories (Industry Sur- 
expectatio A Manufacturers expect their sales to increase 4 percent in the vey), are based on a sample 


inventory 


third quarter, extending the rise that began earlier in the year 


of about 1250 to 1400 manu- 











major purpose was to dete! : 
A rise is anticipated by both durable and nondurable goods . . . 
mine whether the survey : ; facturing corporations, whose 
producer 
. } ‘ ] } ’ < . . > . inv . | <c are . - Te 
approach based ol ae eSs Manufacturers holding about one-fifth of the value of inven- inventories account for over 
men’s expectations coulk tories characterized their stocks as high at the start of the second 55 percent of the value of all 
vield reasonably accurate quarter, a ratio which is lower than the average reported since manufacturers’ inventories. 
short-run forecasts of changes the fall of 1957. Almost all the remainder viewed stocks as The sample consists of most 
ibout right relative to sales and unfilled orders . . 
in inventories. In additior manufacturing companies 
it was felt that the survey with assets of $10,000,000 or 
might shed more light on the more, and a small sample of 


behavior of inventori 


expectations over the business cycle 


time 11 veys have been 


since that 


conducted in which anticipations can 
be compared with actual experience 
This article describes what has been 
undertaken and tent tively evaluates 
thie results to dat with attention 
focused on the ove totals The 


ould he 


approach and results sl! viewed 


; preliminary since the time period 


by the 


short. and was affect 


el compassed surveys is very 


It was realized that the problem of 


Ing reasonably I liable projec- 


obt ill 


tions of inventories w difficult one. 
Short-run sales exper tions and de- 
partures trom them pl an important 
)] : inventory it but as has 
frequently pointed out in connec- 
tic with the ant vestment and 
iles irvevs businessmen have only 
limited contro ove! ourse ol their 
aalns Moreovet itively small 
olerane ire required for the anticl- 
pations. With manu rers’ inven- 
tori around $55 b each one- 
percent change « | irter, [or @X- 
imple, is the equival fa change of 
mo $? bill ual rate 


nd the role of 


Summary 


The record of inventory anticipations, 
as initially reported, whether quarterly 
or semiannually, has generally not been 
satisfactory, displaying a basic under- 
statement. However, favorable re- 
sults have been obtained thus far by 
correcting the reported inventory eXx- 
the 
through the use of supplementary in- 


The added 


pertains to data reported in the survey 


pectations for apparent bias, 


formation. information 


on the condition of inventories relative 


to sales and unfilled orders. The 
amount of the correction varies over 
the inventory cycle suggesting ap- 
preciable additions to the anticipation 
when stocks are relatively low, and 


downward adjustments when stocks 


are relatively very high. 

At the present time it is intended to 
publish seasonally adjusted survey re- 
both on the 


sults quarterly reported 


and corrected — basis. It should be 


emphasized, however, that additional 


observations are necessary for a more 


conclusive determination of the need 
for, and the form of, correction factors 
for svstematic tendencies in inventory 


anticipations. 


firms under that size. 
The first three surveys were run on a 


6-month basis. The first survey, for 
example, which was sent out in late 
October 1957, asked companies to 


book 


1957 and the 


their actual 
values on September 30, 


report inventory 


value of inventories 


that they ex- 
pected to hold on March 31, 1958. 
Actual sales were requested for the 


third 1957, 
sales for the first quarter of 1958. In 


quarter of and expected 
addition, each company was requested 
to characterize its total inventories on 
1957—in 


total sales and unfilled orders position 


September 30, view of its 


as “high,” “about right,” or “low.” 

Starting with the fourth survey, in 
the 1959, 
taining to quarterly anticipations were 
added to the schedule. At 


companies reported actual March 30, 


spring of questions per- 


this time 


1959 inventories, and expected inven- 
tories on June 30 and September 30 of 
the same year; comparable quarterly 
Thus 


sales firures were also riven, 


like the plant and equipment survey 


we now obtain for a given 


quarter, 


from successive surveys reported at 


3-month intervals, a first anticipation, 


n second anticipation and an actual. 








Sales Anticipation 


Because of the central role played by 
the sales forecast in companies’ future 
operating plans, attention is focused 
initially on the realization of sales antic- 
ipations. The first chart presents a 
comparison of anticipated changes in 
sales with actual changes, seasonally 
adjusted, for all manufacturing firms 
combined. The top panel refers to 
changes from the most recent actual 
calendar quarter, at the time the antici- 
pations are reported, to the next quar- 
ter. The bottom panel refers to changes 
over a 6-month period. Table 1 gives 
corresponding data including averages 
of actual and anticipated changes and 


deviations.' All seasonal adjustments 
of sales (and inventories) were made by 
this Office. 


The main points brought out by the 
chart and table are these: (1) Measured 
by size of percent deviation disregard- 
ing signs the one-quarter anticipations 
show a better record than the 6-month, 
as might be expected. (2) Misses in 
direction of change have occurred 
twice with the one-quarter forecast and 
almost half the time with the 6-month 
projections. Aside from the latter part 
of 1959, when the steel strike was in 
effect, the misses are associated with 
the recession most 
instances actual sales have fallen short 
of expectations, although this phe- 
nomenon may reflect the tim 
covered. 

There has never been a 


periods. (3) In 


period 


proje tion of 
an overall sales decrease over a 6-month 
period, though this is not true of the 
shorter anticipations. Conceivably 
this reflects a bias in the sales expe: 
tions—an unwillingness by businessmen 
to report a deteriorating sales outlook 
for a period as long as a half-year at the 
onset of the recession. However, given 
the brevity of the postwar recessions 
and the lag between the availability of 
data and actual events, the existence 
of such a bias is not conclusive. 


"the 


First and second anticipations 
compared 

Starting with the third quarter of 
1959 we can compare first and second 
anticipations of sales with actual for 


The deviation is defined as follows: (Ant 
actual sales) + (Actual sales). 
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eight successive quarters. The record 
of the first 
Note, however, that the second antici- 
pation, given the first, always moves 


anticipation is not good. 


toward the actual and is always superior 
to the first. The data are shown below 


in terms of seasonally adjusted percent 





changes from the preceding quarter: 
Actual 
l 
3d , $ é 
it} 
it Wu r 4.9 
tw v4 i “oa 
% 18 ) 
4 { 8 
” 4. f 48 $ 





Inventory Anticipations 


An examination of the reported in- 
that 


projections have ap- 


ventory anticipations reveals 
frequently these 
peared to be understating sizably the 


umount of inventory change or even 
moving in the wrong direction from the 
movement shown by the actual monthly 
firures available at the time of the fore 


With two « xceptions the level of 


cast 
actual inventories has alwavs exceeded 
the anticipated values On the average 
actual stocks have exceeded anticipated 
stocks by 2.1 percent for the 6-month 
projections d b 1.4 percent for the 
one-quarter projections 

The one quarter forecast was added 
to e survey o tne assumption that 
the iC Iracy ol! the projections would 
improve as the time span was shortened 
This turned out to be the case with 

| but not with inventories 


First vs. second inventory anticipa- 
tions 
and second 


ison of 


\ compal first 


al ticipations with actual since the third 


quarter of 1959 indicates that the 
second anticipation, although submitted 
3 months after the first, is far less 
accurate than the first in 4 out of 8 


and shows no clearcut superiority 
While it 
is possible that the business outlook had 
that the 


in the remaining instances 


changed in such a fashion 


second anti Ipation was indeed a more 


reasonable figure at the time of sub- 


mission, on the average one should 
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expect that the closer the projected 
period, the closer the forecasts should be 
to the actual. At the very least, even 
though it may overshoot the mark, the 


second anticipation should move in the 
direction of the actual. 

Apparent inconsistencies ol this 
nature have been encountered before 
in surveys of businessmen’s anticipa 
tions. In the OBE-SEC quarterly 


survey of plant and equipment expendi- 


ture anticipations, it has been found 


that prior to correction for Systemath 


under- or overstatement in anticipatory 


Sales Anticipations Reported by Manufacturers 
Compared with Actual 


Percent Change 
=§ i) 5 10 


CHANGE FROM PREVIOUS QUARTER . 
Anticipated 


"Wadia 






II 59 





CHANGE FROM TWO QUARTERS PREVIOUS| 


Ant ted”* 
Actual _ an niicipated 
I 58 






ice 
-10 


* based on anticipations reported early in the quarter 


* * based on anticipations reported early in previous quarter 
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data, the second or later anticipation 
for a given quarter has yielded a poorer 
Since 
tech- 
OBE to correct 


forecast of actual than the first.? 
mid-1952, 


nique has been used by 


however, a successful 


these errors 


During the course of this survey, and 


particularly in the more recent period 
because of the increased number of 
observations, tests were run in an at- 
tempt to account tol the differences 
between actual and ticipated inven- 
tories as reported The overall re- 
ported inventory anticipation was not 
markedly improved rough relation- 
ships with sales d tions, or by 
making allowance price changes. 
(n assul iption that nventory pro- 
jections are mad onally adjusted 
erins Wa 0 bo More con- 
clusive tests req Cl cvoregatlive 
observations as WwW ntensive de- 
tailed anal \ <tended dis- 
cussion of the sho of the raw 
lf ) 
Condition of Inventories 
One of the by-pro his survey 
has be ed O} new and 
iselul set oO { rtaining to 
businessmen’s condition 
| unfilled ore 7 he start 
of the forecast While the 
quest re | d y n 
evaluation of sto o expected 
ili t should | d that 
filled orders e extent 
S hy tar 
lo ( Lo respondent 
f re classified « O of three 
classifications bo right 
oO! low ibout } ol the 
ple fir $s provi vel to this 
question, Percent tions based 
on these data are sl ible 2 
The relative proportions of ‘hich’ 
tocks how fair! rked changes 
over the period covered and are 
roughly in line witl hifts in the 
stock-sales ratio; bo isures move 
nversely with bus clivity over 
the evel 
Over this period relatively few firms 
‘‘low,”’ 


ive classified the KS is 
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despite some sizable increases in inven- 
tories. At the moment it is too early 
to say whether the comparative absence 
of “low” designations is an accurate 
portrayal of business sentiment regard- 
over this 


ing conditions 


period, or whether it is the inevitable 


inventory 


result of business thinking which always 


attempts to keep stocks as small as 
possible and thus classifies stocks as 


“about right’? so long as they are 
obviously not high. 

If such a tendency is widespread, 
the figures in table 2 can perhaps be 
We 


high 


better used in an adjusted- form. 
the 


proportions, for example, and express 


can obtain an average of 
the high proportion at any given time 
the On 
this basis, stocks were high at the end 
of September 1957, March 1958, 
March and June 1960, and relatively 
low at the end of March and September 


1959 and March 1961. 


period relative to average 


and 


Relationship of inventory condition 
to inventory change 
Condition of inventories at the start 
of the forecast period appears Lo have 
the 


actual change 


an influence on size of 


both the 


important 
projected and 
Table 


ages of anticipated percent 


in inventories. 3 presents aver 
change hh 
cross-classified with inven- 


data, 


Inventories, 


tory condition; these based on 


all sur veys, are not adjusted for seasonal 
The 


almost 


variation group ol firms with 
antici- 
the 


project 


high stocks invariably 


pates inventory reductions over 


short-run Furthermore, they 


smaller increases or large! decreases 


than do firms whose stocks are judged 
The pattern which 


to be about right. 


shows up in almost all the surveys is 


reflected in the averages the “high”’ 
and “low” firms are in the extreme 
positions while the ‘about mght”’ 


companies are in the middle. 


Thus far a number of tabulations 
have also been made of actual change in 
inventories classified by inventory con- 
the The 
actual changes show the same pattern 
the 


the high and low firms are at 


dition for reporting firms 


that is evident in anticipated 
changes 
the 


either larger increases or smaller reduc- 


extremes with the latter showing 
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Table 1.—Seasonally Adjusted Changes in 
Manufacturers’ Sales Anticipated and 
Actual, and Percent Deviation 








Antici- Actual | Percent 
pated percent devia- 
percent | changes tion * 
changes 
One-Quarter Changes? | 
I Q. 1959 II Q. 1950 3.9 7.6 =£¢ 
II Q. 1959-III Q. 1959 —22 2.5 3 
III Q. 1959-IV Q. 1950 -2.1 9 —L3 
IV Q. 1950 I Q. 1960 5.2 4.9 3 
I Q. 1960- IT Q. 1960 2 8 6 
II Q. 1960-III Q. 1960 1 23) 22 
III Q. 1960-IV Q. 1960 5 3.0 26 
IV Q. 1960- I Q. 1961 5 8 | L4 
I Q. 1961- IL Q. 1961 4.8 | 5.3 —.4 
Mean | 
Disregarding signs (abso- 
lute) 22 3.1 1.5 
With regard to signs 1.1 8 4 
6-Month Changes 
III Q. 1957- I Q. 1958 10.5 12.3 
I Q. 1958-III Q. 1958 4.5 3.5 Le 
III Q. 1958- I Q. 1959 3.3 7.9 4.3 
I Q. 1959-111 Q. 1959 5.2 1.9 3 
Il Q. 1959-IV Q. 1959 1.3 4 4.8 
III Q. 1950- I Q. 1960 40 4.0 0 
IV Q. 1950- II Q. 1960 7.2 41 3.0 
I Q. 1960-ILI Q. 1960 26 3.0 4.8 
Il Q. 1960-IV Q. 1960 1.7 2 7.2 
III Q. 1960- I Q. 1961 2.( 3.8 66 
IV Q. 1960- II Q. 1961 4.2 4.4 —.2 
Mean 
Disre rdin ' hso. | 
lut 3.3 0 4.1 
With regard to signs 3.3 3.3 
Derived from indexes Anticipated-Actua Actual 
2 Second anticipation 
Table 2.—Condition of Manufacturers’ 


Inventories 


fication 


of overall invert 


istribution of inventory book values a 


ccording to 
condition) 








*ercent 
About High” 
t right I Total less 
percent 
*‘Low™ 
All industries 
Sept. 30, 195 37 61 2 w 35 
Mar. 31, 1058 46 52 2 1 “4 
Sept. 30, 1958 24 72 4 On 2 
Mar. 31, 1959 18 76 6 10% 12 
June 30, 1959 23 | I 6 “ 17 
Sept. 30, 1959 18 | 71 11 10 7 
Dec. 31, 1959 23 | 72 § 100 18 
Mar. 31, 1966 $1 67 2 1K 2 
June 30, 196 35 | 63 2 1 33 
Sept. 30, 1966 2v | 70 l 1 a 
Dec, 31, 1960 28 | 71 l 100 7) 
Mar. 31, 1961 2] 7 1} 100 21 
| 
Durable goods 
Sept. 30, 1957 3s 6 2 100 ao 
Mar. 31, 1958 47 52 (w) Mw 
Sept. 30, 1958 26 69 1M 21 
Mar. 31, 1959 2) 75 1K 5 
June 30, 1959 2u (4 1K 2 
Sept. 30, 21 oF I " 6 
Dec. 31, I 25 | 68 ! is 
Mar. 31, 39 | 60 I 10 a 
June 30 42 | 57 l 100 4 
Sept. 30 36 63 I 1m 35 
Dee. 31 32] 67 1} 10 3 
Mar. 31 24 | 75 | l 104 2 
| | 
Nondurable goods | 
Sept. 30, 195 35 63 1K 3 
Mar. 31, 1958 44 53 3 100 4 
Sept. 30, 1958 2) 77 3 10K 17 
Mar. 31, 1959 14 “ 6 100 5 
June 30, 1959 4) SU t 100 a 
Sept. 30, 1959 14 | 81 | " $ 
Dec. 31, 1959 20 | 78 | 2 1K 1s 
Mar. 31, 196 20 | 17 3 Lon 7 
June 30, 1960 2 l 3 10K 2 
Sept. 30, 196 20 78 2 10 18 
Dec. 31, 1960 22 77 l 1M 2 
Mar. 31, 1961 19 80 l 100 is 
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tions. In addition, the actual change 
tends to exceed the anticipated change— 
an indication of the understatement 
common to the expectations data. 

As another aspect of the above, we 
find that the actual seasonally adjusted 
inventory changes over a 6-month 
period are highly correlated with inven- 
tory condition at the start of the period 
for all manufacturing firms. The one- 
quarter relationship was not so good, 
but in both instances the projections 
obtained from these simple relationships 
are greatly superior to anticipations 
directly reported for the corresponding 
periods. The inventory condition was 
quantified by use of the final column 
in table 2. 


Derivation of corrected anticipatiens 


With inventory condition apparently 
related to both anticipated and actual 
change, a test was made to see if the 
differences between actual and antici- 
pated inventories also bore some re- 
lationship to inventory condition. In 
each panel of the second chart the 
percent deviation in inventories 


Deviations Between Anticipated and 
Actual Inventories Related to Inventory 
Condition at Start of Forecasting Period 

















Percent Deviation * 
: One Quarter Anticipations —_—— 
10] 
—S5F™ j259 4 
~10 1 — 1 1 1 | 




















1 
10 20 30 40 50 


Inventory condition** 
At stert of Forecasting Period 


* (Anticipated minvs octual inventories) + (actual inventories) 
** Proportion of stocks (book value) viewed high minus 
proportion viewed low 
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defined as (anticipated minus actual 


inventory) + (actual inventory)—is 
measured along the vertical axis. In- 
ventory condition at the start of the 
forecast period is measured by the 


“low” 
column of table 2, 


minus the percentages 
shown in the last 
and is plotted along the horizontal 
While conceptually it may be 


category 


“high’”’ 


axis. 


preferable to use each 


separately in a multiple correlation, 
in this article we have used the high 
minus the low percentage, which vields 
a kind of net high percentage.* 

The top panel of the chart is referred 
to as a one-quarter relationship and is 
based on changes from the beginning to 
the end of the same quarter ; the eight 
surveys included in it are those for 
which we can make a direct comparison 
of actual and anticipated inventories 
from matched companies in the sample. 
Ten observations are available for the 
second, or 6-month relationship. 

The first relationship yields an r’ of 
the 85; both 

coefficients highly 
be noted that the 


89; for second, r? 


correlation are 
significant. It may 
two relationships have the same general 
form but that the 6-month relationship 
has the steeper slope and larger negative 
constant. 

We can see from the relationships not 
merely an understatement in antici- 
pated inventories relative to actual (the 
deviation), but also a SV stematic varia- 
tion in the relative understatement over 
the inventory cycle. According to the 
relationship, when stocks are low, the 
understatement is comparatively large. 


As the 


becomes progressively smaller, so that 


stocks rise understatement 
when stocks are very high (as they were 


in early 1958 anticipations tend to 
exceed actual inventories 


The 


survey have been corrected by the use of 


anticipations reported in each 


relationships like those indicated above. 


Statistically the correction simply 


involves adjusting the reported antici- 
pations bv a constant percentage, and a 


that 


variable percentage becomes 


smaller as inventories become relatively 
higher 


Except when stocks are very 
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Table 3.—Average Anticipated Percent 
Changes in Manufacturers’ Inventories 
by Condition of Inventories at Start of 
Period 


Average anticipated percent 
Inventory condition at change in invent 
beginning of period 


Total Durable 





One-quarter changes 


High 3 
About right... —1 
Low 4 t 


6-month changes 


High ) 
About right___- -- 
OW 7 





NOTE Averages for one-quarter changes are based 
surveys; for 6month changes, on 12 surveys he number 
observations in the “low” category is almost alwa 


small 


high the net effect of this adjustment is 
to raise the anticipation. 

Why should this understatement of 
expected inventories exist and vary in 
the above fashion? At this stage we can 
only suggest some reasons. One possi- 
be related to the 


bility very 


difficulty that businessmen experience 


may 


in gauging future inventories As a 
consequence, they 
mechanical methods of project ing, W ith 


the projected change in stocks being 


resort to 


may 


actual changes over 
Such a 


related to recent 


year-ago figures. technique 
can give rise to misses at turning points 
and estimates of change that are too 


small in both directions. 


Another and possibly associated 
explanation may be related to the 
manner in which business firms view 
their inventories. It will be recalled 


that few firms classify stocks as “low”’ 
despite the large actual changes that 


have subsequently occurred. It may 


also be noted from table 3 that firms 
designating their stocks as “about 
right’”’ project changes close to zero: 
the average changes are about I 


percent without seasonal adjustment 
These 


tions of 


characteristics may be indica 
a fundamentally conservative 
fails 
to take account of the increased stocks 
that are 


sales and output. 


attitude toward inventories, whic] 
required for higher levels of 
Since the proportio! 
of firms viewing stocks as about 
tends to vary over the business cycle, 
the 
this type of attitude toward inventories 


understatement attributable to 


will similarly vary. 
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Table 4.—Changes in Seasonally Adjusted 
Manufacturers’ Inventories: Anticipated 
as Reported and Corrected, and Actual 


Int 





¢ hange 
Actual 
change 

A 
rrecte 
I One-Quarter Changes 

Mar 59-June 59 s 7 
June 1959-Sept. 1959 2 -.2 

159- Dec 7 
Dec 150-Mar. 196 H Lf LY 
Mar. 1960-June 196 { 2 ~ 
Ju 1960-Sept wi $ i 
Sept. 1960 Dec 1960 7 io 
Dec. 1960-Mar y ) ; 4 

Mar. 1961—June 19¢ { ( 0 
Il 6-Month Changes 

Sept. 1957-Mar. 1958 8 1.7 2.2 
Mar. 1958-Sept. 1958 f 2.5 2.7 
Sept 58-Mar be l.2 
Mar 59-Sent iY 2.2 1.4 
¢ + ve l 3 
ept. 19590-M wi 8 24 
Dec ~Jur yi 2.7 
Mar wi) Se 4 
J e 1960-De ‘ S 1.4 
Sept. 1960-M r 1.4 
Dec 0) P ‘ 

Mar 1-Sept. 19¢ 7 





Corrected anticipations vs. actual 


Table 4 shows for each survey, in 
terms of seasonally adjusted dollar 
changes, the anti pated change as 
reported, the anticipated change after 
correction, and the actual change. 

The corrected tot were obtained 
in the following manner. Relation- 
ships similar to those shown in the chart 
were derived separately for durable 
goods and nondurable goods; corrected 


dded to obtain 
iring. <A further 


components were thel 
totals for all manufact 
adjustment was needed because of the 
fact that the actual movements shown 
by the samples of firms supplying antic- 
Ipations differ to some degree from the 


movements shown by the regularly 


publish d monthly torv data, due 


to lesser coverage of small firms, failure 
of a few verv large firms to cooperate 
in the survey, fiscal quarter endings 
that differ from calen quarters, etc. 
It was found that the tual changes 
shown by the anticipations survey 
sample tended to exceed those of the 
Industry Survey b $0.2 billion on a 
3-month basis, and $0.5 on a 6-month 


¢ about equal 
bles 


amounts were 


the differences be 


Dasis, 


and non- 


ly divided between 
durables These uve! 
thus subtracted from data after the 


initial correction to eld the corrected 
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figures shown in table 4. Naturally 
some forecasting accuracy is lost by 
such a procedure but this is unavoidable 
so long as the samples differ and it is 
desired to tie all anticipations to 
Industry Survey actual totals. 

Of 20 comparisons with actual that 
are possible in table 4, in only 2 cases 
does the corrected figure fail to come 
closer to actual than does the uncor- 
rected figure. Whereas the uncorrected 
figures miss direction of change four 
the anticipation 
there are only two misses after correc- 
The 
record on direction of change is also 
better for the change, 
though the more striking feature with 
the the 
amount of the correction. 


times for 6-month 


tion, one being extremely small. 
one-quarter 


one-quarter changes is in 


Deriving *‘first”’ anticipations 

By combining the results of the two 
relationships it is possible to derive an 
early or first anticipation after correc- 
tion for each of the quarters starting 
with the third quarter of 1959. These 
data, in terms of seasonally adjusted 
dollar changes from beginning to the 
are compared with 


end of quarter, 


second anticipations and actuals below: 


| 


Ist 2d Actual 
anticipation anticipation 
Billions of dollars 

3d quarter 1959 0.3 0.2 —0.2 
4th quarter 1959 E 2 7 
Ist quarter 1960 15 1 ¢ 19 
2d quarter 1960 | f y. s 
3d quarter 1960 —.8 3 4 
4th quarter 1960 -! —} = @ 

| 
Ist quarter 1961 ( 2 =, 4 
2d quarter 1961 —.3 f 0 
3d quarter 1961 11 


Six of the 8 first anticipations show 


up very well. The only appreciable 
errors are found in the anticipations for 
the last 1959, the 


period during which the steel strike 


two quarters of 


took place. The comparison between 
the corrected first and second anticipa- 
tions is particularly instructive. Given 
the first anticipation, the second moves 
toward the actual in all but one case— 
in marked contrast with the pattern of 
the uncorrected inventory expectations. 
Second anticipations after correction 
are closer to actual than are first in 6 


for durables and nondurables under 
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what 
and, 


of 8 This result is 


be reasonably 


out cases. 


should expected 
interestingly, is exactly what has oc- 
curred in the quarterly plant and equip- 
after for 
understatement. 


ment correction 


systematic over- and 


survey 


Further Consideration of Sales 
Deviations 


Thus far the relation between sales 


deviations and inventory deviations 
has been ignored, aside from mention of 
some preliminary tests which showed a 
low correlation when deviations from 


uncorrected inventory  anticipations 
were related to departures from sales 
forecasts. After however, 


there is evidence of an inverse relation- 


correction, 


ship, that is, higher than expected in- 
ventories are associated with lower than 
expected sales. The relationship ap- 
peared to hold for the 6-month sales 
forecast but not for the one-quarter 
sales projection. 
Another aspect of 
is concerned with inventory condition. 
If we relate inventory condition for 
the end of a 


deviations 


sales 


total manufacturing at 
given quarter to the realization of sales 
expectations for the same quarter, we 
find a fairly good and significant rela- 
tionship. The more sales fall short of 
expectations, the greater the propor- 
tion of stocks that are judged “high” 
by businessmen. To a large extent, 
then, inventory condition is a mirror 
of how actual sales in the recent past 
turned out relative to expecta- 
Very tentatively it appears that 


have 
tions. 
the relationship between sales devia- 
tions and inventory condition is much 
better gauged by the 6-month sales data 


than by the one-quarter figures. 


Concluding remarks 


The tentative character of the re- 
sults presented here must be kept in 
mind. While the results of the cor- 


rection technique are promising, it re- 
mains to be seen whether the correction 
will work out in the future when circum- 
be different. In particu- 


lar, it is desirable to determine 


stances may 
reasons 
for the apparent biases in the antici- 
course, 


pations. In the meantime, of 


more careful consideration by business 
to inventory and sales anticipations in 
this survey should enhance the value 


of the survey results. 
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National Product & Income 


(Continued from page 7) 


As indicated in the chart, this com- 
pares with a balanced budget for the 
fourth quarter of 1960 and a substan- 
tial surplus earlier in that year. 
Through the first quarter, the shift 
from surplus to deficit has been due less 
to positive Government action than to 
the working of the built-in automatic 
stabilizers. 

As part of its countercyclical pro- 
gram, the Federal Government under- 
took several additional These 
included speedups in defense and other 
orders which show up in business pro- 


steps 





SURVEY OF 


due in part to special factors, such as 
the shipping strike during the last 2 
weeks of the quarter, and to a lag in 
cotton exports as shippers awaited a 
rise in the export subsidy for the new 
manufactured 


crop vear. Exports of 


coods continued strong. 


Increase in payrolls 


National income also recorded a hew 
high rate in the second quarter. Com- 
employees rose by $7 
5500 


pensation of 


billion to an all-time peak of 


billion, as employment, the workweek, 
and hourly earnings all increased 

The recovery in wages and salaries in 
the second quarter was brought about 


largely by a rebound in the commodity 
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their behavior in the weather-affected 
first quarter when they had declined by 
$4 billion. 

In the distributive industries, trade 
payrolls in the second quarter turned 
up with rising sales and the decline in 
transportation payrolls was halted 
service industry 


Government and 


payrolls, which advanced throughout 


the recession, continued to rise in the 


second quarter. The largest increase 


State local rovern 


$% billion at 


occurred in and 
ments and amounted to 


annual rates. 


Profits rise 
Partial information relating to large 


corporations indicates that the vy 


stion and inventories before they ; 
duc a mf At , eo? ) ud producing and distributive industries long decline in corporate earnit 
> refiectec 1 Government purchases . 
are re ec oc 8 " be - purenases; where labor income had been falling for reversed in the second quartet! Fro 
and actions taken in the field of money . , 
. : : over 6 months the first quarter peak of last y 
and credit which are not directly re- 
: ‘ 4 . : I) conformity with the pattern ol pretax profits had fallen by aS ) ) 
flected in Federal activities as meas- ; 

° . A final demand. the manufacturing wage at annual rates, or close to one-sixt 
ured in the national income and prod- rm oe . f me oe * 
uct accounts. The more important P!! increased more ae Se eee eS. ee 

5. 2 e LIT Dp Litit 
| : Is than i nond ble o Is it In the second quarter, earn O 
of these have been noted in connection UUGe whan i onauraple foods in 
‘ ‘ ar ae T , ‘ durable goods producers, parti 
with construction activity. caustries he sharpest gains were In ' 
. : , iron and steel and in autos, wi 
primary ind fabricated metals. machin 4 : 
i sharply, and earnings in some | 
Exports decline ery (nonelectrical), and transportation 
nondurable goods production 
Exports of goods and services were ““ upment. In the nondurable goods proved Profits of the service-tvps 
down from $27% billion to $26 billion industries substantial payroll increases industries, such as public utilit 
. . . j ] 
their first quarterly decline in 2 years occurred in textiles and apparel. Con- ¢ommunications, whose growth Ld 
Imports remained stable at $22; billion. tion payrolls advanced nearly $ been dampened by the recessio 
The decline in exports may have been on at annual rates, in contrast to panded further. 
bd GC’ 1 4 vr ’ a A .@ 
ew or evised STATISTICAL SERIES 
Inventory-Sales Ratios of Manufacturing and Trade Firms 
RK 
Tota 
| manu 
Year and month | facturit Nor 
| ind Tot tT) } jurat I D 
track I G I ” 
1960 
Piet Mine thskdocbitcubitiekens | 1. 51 ~ % r x) f Lf 0. 7 
| 2 4 ] ] 
1961 | 
May...... ‘ —— 1, 48 13 a 68 1 I 79 
June ees a 1. 47 { 20 ( 1.04 l 80) ; 





1 Based on end-of-month inven tori« 
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| HE STATISTICS here are a continuation of the data published in the 1959 edition of Business Statistics, biennial Statistical Supplement 
to the Survey or Current Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and 
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
Series added or significantly revised since publication of the 1959 Busrness Statistics are indicated by an asterisk (*) and a 
certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly Survey 
Except as otherwise stated, the terms “unadjusted” and “adjusted” refer to adjustment for seasonal 


figures prior to 1955 
dagger (ft), respectively 


beginning with the July 1959 issue. 


variation 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 

















through the courtesy of the compilers, and are subject to their copyrights. 
1 — —————————— — - - — —_—_____, 
Unless otherwise stated, statistics through 1958 and ; 1960 . 1961 tae 
descriptive notes are shown in the 1959 edition of | Renton | Sy eee Jens Deheo. | | j 
BUSINESS STATISTICS June July August | ~°P"®™ | October —— 7 . — a March | April May June | July 
er | ber ber wy ary | 
GENERAL BUSINESS INDICATORS 
. — . - 
NATIONAL INCOME AND PRODUCT? | 
Be t ’ | 
t {d 419.2 419.0 ale 412.2 | | 
( 4.6 206. { 204 202.6 1. 2 
i 2.4 | 273.2 271.3 270.1 277.3 | 
Pr , 04 ¢ | 224.2 271. ¢ 19.7 ZH. 0 
. 8 9.9 O.f 10.1 10. 1 
$s sy. 1 BY. 7 40.3 41.2 
22 22.7 22 22.9 
T inf 4iR.7 49. ( 48.9 49.2 
w.4 6.3 6. 3 36.0 aH. 3 | 
3 2 4 , 12.9 12.9 | 
I 11.7 l 11.5 
( 
f | 14.1 4. 40). ( 
TT  . 4) ¢ wf 
( { l 19. ¢ 
{ . o- J x 
{ 4 
| 
1K. ¢ | ‘ v Z 19. ¢ | 
| 
4 1 4 ‘lin “1 
) 5) a. 1 
‘5.3 43.4 43.8 39.4 42.0 
} ! 1 153 4.1] 
2 f i 39.9 | 
| 
; AS. ¢ s ana | 
0.4 4 4¢ 11.3 
‘ 27.7 f 24.2 24 
2.4 4 28 
| J 
l 9 
26.8 97.6 f i. 4 
4 2. 8 22.4 22 22 | 
’ 11.9 l t 0 7.3 
54. ( 1.7 “61 
| 4 5.7 ‘7.2 iA 8 
6.8 4s ( 4s. € 50.3 vf 
| ‘ | 405.1 | 405. 4 404.7 413.2 
I ‘ | 0.8 50.3 1.4 
I ble 7 | 354.4 1.9 14. 3 61.8 
: | | 
§ . 24. ¢ kf | 23.7 . sal 25. 8 
| creel | | ; 
GNP in constant (1954) dollars | | 
| | | | 
( juct f 143.4 | 440 d - 2) 433.2 |.. ool 445.5 
pt x 299. 5 208. 6 200. ¢ 297.0 a 301. 6 | 
42.5 40.8 41.6 37.¢ ot | 39.8 
142.9 142.0 | 141.3 | ¥ ) aeons 142.6 
‘ 114.2 115.8 | 116.6 117.8 |.. | 119.2 
| 
G pr f est f | | 58 | M4. 9 6 | 57.3 
tructior c 5 33.6 | 33.9 32.9 } 4.1 
I rable ¢ i | 22.7 | 22.1 _ i. | Seaeews | 20.3 
Change in business inventor i 2.3 St Mpastiee —3.2 29 
| ee eee ee ee re = . 
Net exports of goods and ser do 1.0 ') Of) Ve Sa a a 
Gove t purchase f go ervices, total | 
bil. of dol 80. 6 | el = 80.3 OD Sa | 4.7 
Federal j 42.7 : GF Benen 41.6 4 9 Beers 44.7 |. 
State and local do 37.8 » get. ; 38.7 ; 2, Siete lam 
r Revised t Revised seric ; ites of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1960 (and prior to May 1966 
for personal income) appear on p. 6 ff. of the July 1961 Survey o'Includes inventory valuation adjustment ? Government sales are not deducted. 
§ Personal! saving is excess of posable income over personal consumption expenditures shown as a component of gross national product above. 
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Unless otherwise stated, statistics through 1958 and 
tive notes are shown in the 1959 edition of “a a - a 
BUSINESS STATISTICS Ju J 4 ¢ | Sel | October | Novet Di Janu Fi 
f ber y 





PERSONAL INCOME, BY SOUR‘ 





+ 


Seasonally adjusted, at annual rates:t 
Total personal income . 


Wage and sAlary disbursements, tot 

Commodity-producing industries 
Manufacturing only 

Distributive industries __ 
Service industries. 
Government 

Other labor income 

Proprietors’ income: 
Business and professional 
Farm 


Rental income of persons 

Dividends 

Personal interest income 

Transfer payments__ 

Less personal contributions for social 


Total nonagricultural income 


NEW PLANT AND EQUIPMENT 
EXPENDITURES 


Unadjusted quarterly totals: 
All industries t 


Manufacturing 
Purable goods industries__ 
Nondurable goods industries 


Mining __. 

Railroads 

Transportation, other than rail 
Publie utilities 

Commercial and other 


Seasonally adiusted quarterly total 
All industries 


Manufacturing 
Durable goods industries 
Nondurable goods industries 


Mining. _-. 

Railroads 

Transportation, other than rail 
Public utilities 

Commercial and cther 


FARM INCOME AND MARKETIN(¢ 


Cash receipts from farming, includir 
payments, total 


Farm marketings and CCC loar 
Trops. _. 
Livestock and products, tota 
Dairy products 
Meat animals 
Poultry and eggs 
Indexes of cash receipts from mar} 
loans, unadjusted: 
All commodities 


Crops 
Livestock and product 
Indexes of volume of farm marketing 
All commodities 
Crops 


Livestock and products 
INDUSTRIAL PRODUCTION 
Revised Federal Reserve Inder of Q 
Unadjusted, total index (includir 


By industry 
Manufacturing, total 
Durable manufactures 
Nondurable manufactures 
Mining........... 
Utilities... 


By market grouping 
Final products, total 
Consumer goods 


Automotive and home voc 
_ Apparel and staples 
Equipment, including defense 
Materiais 


Durable goods materials 
Nondurable materials 
* Revised » Preliminary I 
disbursements of $150 million (M 
payments and total nonagricultur 
June 1961 based on anticipated capit 
the vear 1961, and comparative data for 
$See note marked “‘t’’ on page S-1 
t Revised series, For figures bach 
to 1947 (1919 for total industrial prod 
Revision" (available from the Board of ( 


SURVEY OF CURRENT BUSINESS 


1960 


GENERAL BUSINESS INDICATORS—Continued 





Ang ¢t 1961 





ist 1961 


Unless otherwise stated, statisti 
descriptive notes are shown in th 


BUSINESS STATISTICS 


INDUSTRIAL PRODUCTION— Continued 


sed | Reserve e 


SURVEY OF CURRENT BUSINESS 


1958 and 
) edition of 


GENERAL BUSINESS INDICATORS—Continued 


1960 
bans 

_ | Septem-| october 
. | 
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ry 





103 

1] 
is 
78 
” 
\ 


10 


103 


4 
uy 


SA 


113 
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/ 
June | July 
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110 Pr 1l2 


ll e113 


] r 108 
i= we 
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Llu lay 


104 
t P12 
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farm and nonfarm. 
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pane ane notes are shown in the 1959 edition of 
B ESS STATISTICS 
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SURVEY OF CU 


* BUSINESS 


ary 


Janu- | Febru March | April 








} INDICATORS—Co 


n aneel 





BUSINESS SALES AND INVENTORIES} 


Mfg. and trade sales (seas. adj.), totalt 


Manufacturing, total__..............- 
Durable is industries... .....- ‘ 


Nondurable goods industries. - - 


Wholesale trade, total.............. 


Durable is establishments 


Nondurable goods establishments 


Retail trade, totalt._........... 
Durable Ss cabcnasine 
Nondurable goods stores.....-_- 


Manufacturing and trade Sneguierten, book value, om 
bil. of « 


of month (seas. adj.), total_. 


Manufacturing, total............... 


Durable goods industries___- 
Nondurable goods industries 


Wholesale trade, total_......__- 
Durable goods establishments. 





Nondurable goods establishments 
SE ES . 


Durable goods stores... 
Nondurable goods stores_. 


MANUFACTURERS’ SALES, 
AND ORDERS 


Sales, value (unadjusted), total_.._- 


Durable goods industries, total 9 - 
Primary metal... 

Iron and steel.........._..-_- 
Fabricated metal. - 
Machinery (including elec trical) 

Ses Fino ennnn ena 





Transportation equipment -- 
Motor vehicles and parts 
Lamber and furniture__- 
Stone, ciay, and glass 
Nondurable goods industries, total 9 


Food and beverage....__. 
i ccewepadibae me 





Petroleum and coal_..._- 


dddbnrededncscce iibiwons 


Sales, value (seas, adj.), tote " 


Durable goods industries, total 9 
Primary metal._- sas 





Tron and steel... 
Fabricated metal. 
Machinery (including electrical) 
Electrical............... ited 
Transportation equipment 
Motor vehicles and parts. 
Lumber and furniture __ 
Stone, clay, and glass 


Nondurable goods industries, total 2 


Food and beverage 
: | ae 








Petroleum and coal. sim 
sR See 


Inventories, end of month: 
Book value (unadjusted), total 


Durable goods industries, total 9 
Primary metal. . 
Iron and steel. 
Fabricated metal. 


Machinery (including electrical 


Electrical_._.....- 


Transportation equipment 
Motor vehicles and parts 
Lumber and furniture 
Stone, clay, and glass 
By stages of fabrication 
Purchased materials_. 
Goods in process............. 
Finished goods__...........- 


Nondurable goods industries, total 9 


Sir 


Drage of fabrication: 


urchased materials........... 
Goods in process...............- 
Finished goods................._. 


§The term “busin 
Unadjusted data for manufacturi 
t See corre g 


* Revised. 1! Advance estimate. 
SURVEY (p. 20) and later issues 








bil. of dol..| 


do 
do 
do. 
do 
do 
do 
do 
do 
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do 


do 


do 





do 
do 
do 


ponding r 


end 








> po 


© me 


14 
l 
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4 
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4 
3.1] 
1.1 


5-10, and § 


s shown on { 


4,80 


8.9 
3.1 
11.1 


cover data for all types of 
inventory 





August 


June 
| 


DD & bo 





1961 


July 


Le _ 











August 1961 SURVEY OF CURRENT BUSINESS 
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Uniess otherwise stated, statistics through 1958 and — . ee . - 


descriptive notes are shown in the 1959 edition of ; 2 omy Destnns — an, | 
BUSINESS STATISTICS June July August — October “1 — Hy | 

















Febru- 
ary | March 











GENERAL BUSINESS INDICATORS—Continued 


April May Jiume | July 























— — ; | l 
MANUFACTURERS’ SALES, INVENTORIES, | | | | | 
AND ORDERS—Continued | | | | 
Inventories. end of 1 nth ( ed | | | | | 
Book value (sea: j t bil. of dol 55.10 | 54.90 54.98) 54.71) 54.38) 54.01 53. 74 53. 67 53. 60 | 
| | | 
Durable goods industri« tal 9 do 32. 23 32. 05 32. 08 31.84 31. 43 31. 07 30. 86 30.76 | 30.65 | 
Primary metal do 4, 80 4.75 4.71 4. 64 4. 57 52) 4.50 4.49) 4.51] 
Iron and steel do | 2. OF 2. 87 2. 82 2.74 2. 68 2.63 | 2. 62 2.63 2. 66 | 
Fabricated metal do 3. 34 3.33 3. 34 3.27 | 3. 18 3.10 3.12 3.02 3.02 | 
Machinery (including electrical do 10. 64 10. 58 10. 59 10. 53 10. 44 10. 35 10. 40 10. 32 10. 28 | 
Electrical do 4.04 4.04 4.08 4.06 4.01 3. 98 4.02 3. 98 3.96 | 
T rtati t do 7. 4 7.34 7. 36 7.24 7.1 02 6. 85 6. 92 6. 86 
Motor vehick t do 3. 28 3. 28 3. 30 3. 32 3. 13 3. 03 3.01 3.03 2 93 
I ber i furnitur do 1, 89 1.90 1,92 1.94 1. OF 1.9% 1.4 1. 85 1. 85 
¢ elat nd do 1.44 1.44 1.44 1. 4 1. 46 1.43 1.44 1,44 1.43 
By stage fabricat 
Purcha t+ tar in &.7 gf g ¢ 8.4 8 8.1] a0 &.0 8.0 
p Rely ray epee do 12.8 12. 12. ¢ 12.4 12.2 12.1 | 12.1 12.1 12.1 | 
} Soll manuel Ac 10.7 10 8 10.9 11.0 10.9 10.9 | 10.8 10.7 | 10.6 
| | 
| | 
N ; hi { | 22.8 22. 85 22.90 22.87 2. 9 22. 93 22. 88 22. 91 22. 05 
. . = . in 1 90 4 94 4 4 OR f 496 | 4.98 00 | 5. O1 
hac i 1.9 1.04 1.94 2.0 { 2. 03 2.01 | 1.98 
. io 7 9 A0 2 87 2 64 64 ft 2. 87 2 70 | ». 73 
| e do } l 1. 63 1.4 f 1, 63 1, 62 1. 63 
( | i $11 1.14 4.18 4.10 4.18 4.18 4.13 4.17 | 4.19 
. " ; 3 90 3.29 3. OR 2 3 3.31 3. 20 | 3.32 
Rubber io 2 1.2 24 1. 2 1. 1 1.14 1.12 1.13 | 1.13 
. A f fab | 
Tt } ed + j 1 1 r¢ 9 a9 g.8 R.7 & 7 } &.7 
, - ; 1 2 3.1 31 3.1 3.1 3.1 | 3.0 
r ; : 10. € 10.7 10.9 ll 11.1 ll.1} 11.2 
Now ’ | 1. 48 27.91 30. Se 31. OF 30. 04 29. 02 28 33 »7. 5R 27. 68 
} lo 2 13.17 14.10 14.63 13. 3 13. 59 13. 33 12.35 | 12. 76 
| 1. 84 1. 67 1. 80 1.89 ] ‘ 7 1.f 1, 85 1. BA 
oF 1 OF 102 112 vn) 1 > o7 1.18 1.10 
} 1.71 1.64 1. 89 1.72 \ if 1.33 1. 38 1.38 
M e 24 4.39 4. 62 4.88 4.4 4.27 4.59 4. 25 4. 46 
r 2 | ww 2 O4 2 ) 1 & 7 2 02 ] 67 1 79 
} , gO 2.8 2X 3.31 3. SR 2.63 2 82 
") 14 4 lf 6.24 42 15. 00 l 14.91 
2 3.49 ; 3.14 3.2 3190 
1 44 11.7 12. 97 12.8 12.08 11 7 11. 8 11.72 
_— 0. 11 20.1 x0. 0. 40 ”, 21 29. 02 70 28. 50 9.11 
4 | + M4 14. 41 14.62 74 13. & 13. 22 12 8&8 13. 3¢ 
‘ 1.78 SY 4 1.8 64 7 1. 81 1 
, "v 1 ( l ’ ; 1. OF 114 1.03 
68 1. 59 1.74 ‘ 1. 48 f 1. 4 1. 52 1.49 
\ 4. 69 4. 52 1.8 4.7 14 4.59 4. 67 4.54 459 
; 2 1.89 2.2 2.23 nf 1.8 1. 93 1. 83 1. 88 
‘ 4/ 2 ‘ 4.5 5. f ” 2. & « 3.07 
1 78 { 4 48 ‘ 15. 7¢ 
13 } 3. 58 2 1.3 5. 36 3 30 
” H 2.18 2. 22 12. 2 12. lf l 12.1 12.27 12. 4 
) 17. 68 47. 17.50 47.4 46. 44 45. St 45. 37 45.27 45. 52 
I 4. i 44.f 14.4 44.68 43. 7 43. 23 42. 85 12.00 42.79 
‘ 3. W2 4 67 3 47 3.4 44 3. 59 
2. 67 2 2.47 9 2 320 2.2 23 2 i) 
~ tl I 7 00 { ~ 2.73 2 2. 75 
- g R 24 18.2 rv ( 7.48 17. 28 17. 36 
} I 4 43 ] 4 1 a l 21 10.09 10. 04 
r- ‘ 14. 6 14. 89 15. 1 14.9 1.83 14.9 14. 71 14. 70 
, 7 2. Rf 2.77 2. 2. 52 2. ¢ 2.73 
BUSINESS POPULATION 
( 4,72 4,73 
t i s 1,4 8 4 4 ‘ 6,3 13, 28 
INDUSTRIAL AND COMMERCIAL FAILURES& 
her 1, 334 1, 14€ 1, 31 1, 269 1, 344 3 35 1, 404 1,449 
103 1 28 113 132 Li 121 | 116 
( ; 192 y. 218 231 2OR 24 219 "2 
\ ! 228 l 228 8 ) 2 l 22: 20 
s ry HO4 f f 685 693 
iy 21 lf l 24 x0 15! 4 
f ‘i, 4 61, 732 ‘ 81, 508 4 4 TR. O71 R1, 52t Rx ORS 
4 44 16, 644 sO 3 579 4 128 M1 
} 8,613 11, O73 S74 17. 877 6. 683 28 104 11, 231 14.043 
41,111 21, OR . 1 4 8. 8S & &7TS 26, 111 23. 16 
I ( 8, 497 20, 470 ‘ 20, 804 »? 49 20, 199 28, G88 a0, 64 
€ 1 632 116 8, 127 ), 989 ) 091 8, 211 11, 362 12, 303 
rat un rT 57.2 54. 8 9.f 65. 2 63.3 62.0 63. 4 61.1 61.2 
— — — — 
est paper, and printing and publishing industries; unfilled orders for other nondurable goods industries are 2 
! beve “ t rubber) sales are considered equa! to new orders 
DD f ss tEflec with the July 1961 Survey, the figures shown cover 50 States, including data for both Alaska and Hawaii 


“2.9 





53. 38 
30. 15 
4. 51 


2 2 
10. 21 
3.04 


6.60 


1. 42 





30.15 
4.51 
2.74 
'2.% 
10.20 
3.96 


r6.63 | 


2A 
r 1.80 
1, 42 





§ Data for 1956 appear on p. 13 of the May 1960 Survey; 
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90 
1.3 
10.9 
| 
$2. 21 
15.71 |. 
2. 18 
1.3 
1, & 
13 
1 92 
45 
ta) 
2.34 
04 
=. 
18 
1.8 
4. 7 
74 
‘ 4 
a 
12.6 
4 1 
i. + 
8 
2.84 
89 
oo 
14 
‘7 
6, 48 
403 
-) 
218 
he 
144 
ie RUS 
8, 762 
2, SOO 
26. 500 
27, 192 
8, 784 
60.7 


{For these 
those for 








SO 
Untess a fem stated, statistics through 1958 and 
ve notes are shown in the 1959 edition of 
BUSI ESS STATISTICS 








PRICES RECEIVED AND PAID BY FARMERS 





? Prices received, ail farm productst 


kes Crops 
’ Commercial vegetables 
ee tlthiiere 
q Feed grains and h: Ay 
Vood grains. . ..........--. 


aes we eee oon . 
Oll-bearing crops. 

Potatoes (incl. dry edible beans) 
| ee 


Livestock and products 
Dairy products____- 
Meat animals ™ 
Sn el and eggs... rm 

Wool__.... <a 
Prices paid 

All commodities and services___ 
Family living items 
Production items 

All commodities and services, interest, t 
wage rates (parity index) 1916 


Parity ratio §...._......_- 
CONSUMER PRICES 
2. (U.8. Department of Labor inderes 


All items... , 1947-4 
Special group ‘Indexes: | 
All items less food 
All items less shelter 
All commodities 
Nondurables 
Durables__ 
Sorvices 


Apparel 

Food 9? 
Dairy products 
Fruits and vegetables 
Meats, poultry, and fish 


Housing @ 
Gas and electricity 
Housefurnishings 
Rent 

Medical care 

Personal care 


Reading and recreation 
Transportation 

Private 

Public® 
Other goods and services 


WHOLESALE PRICES ¢ 
(U.S. Department of Labor indere 
All commodities rz : 194 
By stage of processing 
Crude materials for farther processing 
Intermediate materials, suppl t 
Finished goods© 
By durability of product 
Nondurable goods 
Durabie goods 


: Farm products 9 
i Fruits and vegetables, fresh and dr 
Grains_. 


Livestock and live poultry 


Foods, processed 9 
Cereal and bakery products 
Dairy products and ice cream 
Fruits and vegetables, canned and fr 
Meats, poultry, and fish 


Commodities other than farm prod 


Chemicals and altied products 9 
Chemicals, industrial 
Drugs and pharmaceuticals 
Fats and oils, inedible 
Fertilizer materials 
Prepared paint 


b Fuel and related prod 
Coal 
q Electric power 


ind power 


Jar 


1 


Gas fuels 
Petroleum products, refined , 


Furniture, other household durabk 
i Appliances, household 
Furniture, household 


} Radio receivers and phonographs 
f Television receivers maa 
: * Revised. 1! Index based on 1935-39= 11 3.3 
diseontinued. tRevised beginning January 1958 to incorpor 
! on p. 24 of the November 1959 Surve) § Ratio of 
ginning January 1958; revisions prior to yecember 1959 wi 


@ For actual wholesale prices of individual commodities 
value of commodities in 1958; comparabilit 


th « rd 
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] 
1 Fet .” | 
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August 1961 SURVEY OF CURRENT BUSINESS S~7 








1961 
Unless otherwise stated, statistics through 1958 and rte A 1960 ' ' 
descriptive notes are shown in the 1959 edition of | | I ecilimal — Yecem Janu Febru- - ‘ 
BUSINESS STATISTICS Tune | July | August | ! ber | Oct ber |S 7 I cee “ ory | March | April May | Jun July 
COMMODITY PRICES—Continued 
— 2 a | ; ; a | 
WHOLESALE PRICI '—Continued 
| | | 
| | 
| 110 8 8 g ® QR a3 108 7) 109 3 
6s f 8 ‘ f ‘ 68.8 fis 68 
| 8 ~ 8 - 8 ’ 14 
&.7 7 : 8 
( 7.9 { ! 14 in 
| ! { ! 1 ; { 1 3.1 
in 4 48 148 148 ¢ “ " 
} { 
141. ¢ 7 1.5 14 ‘ 4 + 4 
2 4 l 
~ ‘ ) g.4 ~ { . 1.5 2 | : 
& { 2 
. a4 l 3 ‘ 
4 ‘ 
44 
‘ { s . 8 
4 ‘ ® 
{ g 8 g & 
PURCH ING POWER OLLAR 
x s | 
CONSTRUCTION AND REAL ESTATE 
ean | 


| 

| 

| 

| 

| 

| <>) 

| 

| wi 

: 
| : 

| 

| 

| x 








Ss-& SURVEY OF CURRENT BUSINESS August 1961 




















Usioms otherwise stated, statistics through 1958 and _ . eae moa _— 
in the 1959 edition of | [Senter ™- Novem De Set (om ay ‘Pobre. | ia tht Logs lhl 
are shown 4 a - cem - 
ES8 STATIOTICN | June July August | October ber her ary - Mareh | April May June | July 




















CON STRU CTION AND D RE AL ESTATE—Continued 








CONSTRUCTION CONTRACTS | | | | 


Construction contracts in 48 States (F.W . Dodge Corp.): | 
Valuation, total_...........-..--.--..-... mil. of dol..| 3,472 | 3,507 | 3,205/ 3,119|/ 3,319) 2,886) 2718] 2,485 | 3,166] 3,298| 3.501! 3.602 
1, 218 838 732 | 1,000] 1,170] 1, 


.do....| 1,287 | , 
1, 500 1, 647 , 04 2,075 2, 128 2, 374 2, 367 


do... 2,236 | 2,184 


So 
“I@ 
ro 


: <) 
S) 
oe 
ie 





SO4 
870 
394 
167 


8 
3 


= 1, 110 





, 050 1, 105 | 
878 974 5 
735 400 
110 298 


wo 
3 
_ 
= 





to 
oe 


Residential... _. 














625 639 623 32 
142 154 219 | 19 


3 
> 
on 
te 


Public works. SO hs AR do....| 693 
ee a 186 


Engineering construction: 
tract awards (ENR)§...................-. do... 2, 885 





oo 
tw 








| 
916 v04 813 


2,005; 1,859 2, 232 1,796 | 1,775] 1,875 1, 661 1,360; 1,912) 1,817 1,789 | + 2, 392 


a 
~~) 
- 
re 
we 
ww 
~ 


11, 216 446 | 8, 541 11, 208 12, 101 23,743 | 10, 522 10, 482 
' 684 405 635 207 361 2, 163 "902 , 10 
6, 366 3, 829 4, 461 7, 045 9,012 16, 099 7, 232 5, 004 
4, 166 3, 212 3, 445 3, 957 2, 727 oa - 5, 480 3, 088 4, 378 


thous. of sq. yd_ 11, 069 
do 1, 284 


Highway concrete pavement contract awards: | 
Total | 
do... ; 5, 784 





Roads adie 
Streets and alleys.............._.............-do.. 4, 000 
HOUSING STARTS? 





New housing units started: f¢ 
Unadjusted: | | 
Total, incl. farm (public and ee ate). thousands , 2] °118.3] * 135.1 10 r113.2] °94.5 r 7 72.5| +s1.0] +109.7| 1153 
One family structures. do r 101.9 93.1 r10 r 80.3 r 86.7 r70.4 48 518] +56 80. 1 85.4 oR 9 
Privately owned ___ . lo r 122 { 130. 3 96.9 | © 110.4 192.8 64. 2 r 69.8 ’ : 


Total nonfarm (public and private 
In metropolitan areas mm ) r $4.2 1 
Privately owned 0 91.8 + 63.7 68.3 Ke >see | coany | cea A. 
Seasonally adjusted at annual rates: 
Total, incl. farm (private only) 
Tota] nonfarm (private only) _- ) r1, 6 


CONSTRUCTION COST INDEXES 





Department of Commerce composite t 1947-49 = 10 144 44 14 14 144 144 r 14 r 143 ‘4 144 145 rid 


American Appraisal! Co., The: 

Averare, 30 cities : 1913= 1% ' 722 ; 7 73 
J See 1 
New York... . 778 “4 808 808 808 
San Francisco i 674 7 f ‘ ) f } f 406 © 
| os ) } 704 { 7 7 710 71 710 


Associated General Contractors (bull 
E. Ti. Boeckh and Associates:4 
Average, 20 cities: 

Apartments, hotels, and ie buf ling 
Brick and concrete. Ss 7, 1926-20— 1% 
Brick and steel “ee ] 
Brick and wood , ’ 2 29 : i. 4 

Commercial and factory building 4 
Brick and concrete 
Brick and steel at 
Brick and wood___..._._._- 
Frame 
Steel 

Residences: 
Brick. SS ee eee AL 298. 9 2 U 29 
Fram eehaene 7 ~ . Qs On 9 2 r. 

Engineering News-Record: ; ; 
a - 1947-49 = 104 l 
Construction ] 
Bu. of Public Roads—Highway construct 
Composite, standard mile (avg. for qtr 


CONSTRUCTION MATERIALS 


Output index, composite, unadj. 9° @ 1947-49 100 147.8 
Seasonally adjusted 9 @ dc 138 


Iron and steel products, nnadj.¢ ac 14 J 
Lumber and wood products, unadj.@ d 141. 2 . { f og f +9 12 109. 9 
Portland cement, unad} ) 191 } 199 i P 9 + : 


REAL ESTATE 
Home mortgages insured or guaranteed by 
Fed. Hous. Adm.: Face amount_____thou f dc 364,909 | 3 t1F $2 7 LIT 
Vet. Adm.: Face amount. do 174 W), 3M SU, 518 | 169 62,077 | 150,404 | 141, sé 31,648 | 107,754 | 124.837 | 108.649 | 123,394 
Federal Home Loan Banks, outstanding advances t¢ 131 7,7 24, 83 1 , 23, 3 
member institutions_...___ _.....mil. of dol 1, 77 1, 674 1, 69 3 1.73 1. 74] 1 57 “ - 


New mortgage loans of al! savings and loan associa 
tions, estimated totalt.____ : l. of dol 
By purpose of loan: 
Home construction do....| ‘ 408 431 4 394 | 332 367 95 | 88 177 17 
4 4 3 32 285 | 28 27 | 417 46 
Home purchase ._.___- sii dc Us 6G f 59 545 508 4ed 400 49 § 
All other purposes do 328 91 33 , 311 | 30K 2 ORs 318 414 3KN 447 192 
New nonfarm mortgages recorded ($20,000 | an¢ under), . ; : ‘ , 
estimated total_.................. mil. of dol..| 2,69 2, 528 2, 784 2, 508 2, 525 2, 378 2, 338 2, 075 1, 997 » 444 2 358 2 71K 
d 44| 2,35: 2,7 


Nonfarm foreclosures._.....................number. 4, 514 4, 289 4, 347 4,814 4, 512 740 4, 973 5, 523 5, 096 6, 272 
FO MAB sce ene nae0---+--~2+------ thous. of dol..| 82, 829 | 82,998 | 90,037 81,845 | 92,730 84, 340 | 101,903 | 117,252 | 116, 606 | 109,222 | 95, 486 103, 348 


, 309 1,511 l s 


} 
r 
=! 
= 
= 
= 














A ay y 1 For January-March 1961 
ta for June, September, and December 1960 and March and June 1961 are for 5 weeks: oth C ; » 

arch 1961 are for eeks; ar months, 4 weeks. $ Alaska and Haws ginning 1960 
@ Data for August and November 1960 are for 5 weeks; other months im 1960, 4 week other months, 4 weeks. Contracts in Alaska and Hawail are included beginning 196 


Revised Da u of » hased on a differe sfinitios : i " 
pm _ Beeai: Ps A ores te k. ree 08 | ~~ a different definition of a housing unit and reflect more complete coverage than the old series and inclusion of start 
{Revisions ae Dept. of Commerce construction cost index (prior to 1958) and for new rm 
i ) and for new mortgage loans (1955-November 1959) will be shown later {Copyrighted data; sce last paragraph 
of headnote, p. 8-1. © Data reported at the beginning of each month are shown here for the pre vious month ? Includes data for items not shown separately. @ Revisions ber 195 a 


for the composite index of construction materials output and for lumber and wood products are in the September 1959 SURVEY Pp. 20); revisions for 1957-March 1960 will be shown later 
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j 
x 1960 1961 
Unless otherwise stated, statistics through 1958 and an ee 
descriptive notes are shown in the 1959 edition of ls | les } . j 
. : - Septem-| 4.» Novem- | Decem-| Janu- Febru Mere A \ j ‘ 
» y g : i t ne J 
BUSINESS STATISTICS June July August | er | O ober ber | ber ary | ary farch A pril fay une uly 
| | ae i ~- — 
ats i * 
DOMESTIC TRADE 
| | | | 
ADVERTISING 
I I Ink ive ed | | 
( t le 47-4 100 243 247 23 24 234 229 236 236 > 
| ess papers 242 250) 247 244 225 221 M1 
Magazines | 193 19 208 175 186 187 182 | 
Newspapers do 203 198 205 712 00 206 190 212 
Or 0r do 166 169 1fi4 166 147 149 140 135 
R network 10 28 25 ” 22 18 18 24 23 
Ts n (network 0-K2 = 110K 47 “2 492 13 OO 479 AOS 520 32 wae . 
| | | 
Te leart | | | | 
. vork | 
‘ ‘ costs. tot fd 2, 971 55, 778 Ki), 867 Al, 415 63, 35 63, GR2 60, 685 61, 824 57, 071 63. 415 =e. 
Ant ‘ lo 3. 5S 3, 796 174 4, 022 7, 177 5, 452 4, 6452 4,919 3, 701 4,944 » 
T) it i 16, 175 14, 508 16, RRS 14, 791 17, 36 16, 574 17, Oo 18, 416 16, 601 18, 225 
I ft dr £ ; 10. 043 & TRE ) STH 9, 203 11.931 12.974 | 12,218 13. 367 12. 870 
’ ’ ] 68 4,377 619 6, 234 6, 22 f $21 6, 56 6, 736 7, 788 7, 716 
' | 6. 6A 5 464 6, 254 6, 365 6,148 7, 030 6, 814 6, 049 6, 003 6, 46 
4 r 747 18, 848 9, 358 10, 800 14, 505 7 13, 375 11, 802 11,114 12, 603 13, 266 
i 0, 648 125, 012 163, OM 151, 328 
4 ; ] 2 HH4 139 4, O91 
I t at 22, 5R2 32, 472 31, 060 | 
] a 7.8 f ~ 56, 618 
/ 17, 40 16, OM 16, 808 
Q > erg @ 457 7 BAT 
4, 8M 44, 338 35, 304 
69, 37 r a9 69, Fe s R2, 40K 48, 883 64, 501 77. O2¢ 83, 453 & 734 6h, 522 
77 7 f 8 fO7 6, 84 18 7 1, 468 3. 12 " f 13 2. SY 
63 f 4 48 3 { rf 34 &®& 7. 408 . a Ald (uw ® 
8 x 4.1 { ! wi 073 2 7 4 200 ar oH) 
7F 68 6. 2 R ROR 4 440 3 200 48 ¢ 6.74 S it) 
) 8 & 724 14 4 8, 03 11 { 1 4 11, 79 % ‘ 
7 { 68 857 My 7 7, 467 2, 68 3, B36 4.31 4,4 4, 458 4.1 
‘ ‘ a! 4, 422 2 O42 ‘ 6,7 f 4 
8 x 4, On9 f 4 we 3, 520 l 755 3 ” 4, 38 4 4‘. 25 
5 s 714 S s ; 792 S07 4 . aS 
” ‘ 18 2 ¢ 676 "7 AO 34 & ”) 
) 78 A54 _ 2 s 4 DO, 77 8 ’ 2) 420 25. 701 THA 24.9 
T $ ( 14 F 4 " 1, 78 4, OFM 9, 204 ), R78 10, 908 2RR . 419 
418 ‘ O74 “On ‘ 70411 604 RR ARP | BIA, 1M 41,8 ‘ 2 22 
‘ } ‘ rl f 4 ' 48 2 0.04 a3 ty 9 
. rf { ‘ ‘ ] 1 ‘ yr ’ 14 142 138 ” 17k. 318 12 458 ~ iY 
8. O18 4 ” id s s 7 11, 038 779 12, 7é ; 7 s R48 
4 ‘ 4 8 4()8 wi 4 844 i ¢ 729 4 ORT 4 On d ‘ x 
ue s xo 4 is ) ; i) oe 7 hae) , x 
| V4 607 1 44 ), 34 2. 545 { 5 ed 1 013 41.853 32.2 4. 38 1 
PERSONAL CONSUMPTION EXPENDITURES 
| 
? | 
y. ‘ 6. 1 " 
‘ 4 13.8 4 42 
; ] ~ a fF ss 
* ® 8 18 
152 4.1 
: an a : a 4 
‘ | » 
( 4 ) 
i 42 i 43. ¢ 4.2 
RETAIL TRADI 
O18 18, O66 81 17. 898 18, 648 8 38 22.153 15, 803 15. 071 17, 934 17. 308 g } & OTR 17. 902 
% 77 ‘ S14 6,091 ‘ 4,479 rt 414 6, OOF 6, 231 603 
Os Sted 174 2, a8 2 2. 587 x 3, ORR { 2 OR4 
. { 87 661 ' 7 2, 52F 2, 438 3, 0 2, 8H ’ 
4 ~ ot " is G7 1M) 149 83 198 9 
' RAS ROR Rs] 1.1 723 682 77 TAR R44 19 8S 
) ‘ , Gu 44 ‘ {XS 4193 
I { 19 8 f] ) 427 278 251 es 27 ya) 338 
I 108 1 1. OR 1.0 1 13 gu f 632 Rx R78 xx 043 = 
T ~ RAS ay a 7 fl 44 475 f ui SOS ‘ 
f ‘ ‘ 109 ) Lei 7 212 2 24 
r 1 12. 203 1 61 12. 28 12. 63 71 16, OF 11.169 10, 502 2 11, 9R4 ” 2 748 2. 200 
\ 097 957 ole 1, 142 1, 18S 1, 10 1, 971 77 ! 1,019 x 9 
AT 2% 179 7 19 19 ? 4A 4 18] a 243 
4 371 304 44 4 464 749 447 15 DT 434 414 
2 221 24 274 oY Ss a 179 238 yr | 2 
" ) 20 18 199 233 a | 2¢ 1M ] 199 xy 1s 
; +} } tat r 1960 due te change in estimating proce ire figures comparable with Ist quarter 1960 are as follows (thou 1960—2d quar 
4 ‘ 61 1961 arter, 164,487 2 Beginning January 1961, data represent ad page volume; comparable figures for 1960—J iar 0.743; Febru 
i M 8; M 226; June, 8,279 Advance ¢ t Revise rie Revisions for 1957—March 1960 appear on p. 15 of tl lu 1961 SURVEY 
Ir t r Janu y 1960, data were re t change 1 Pp Vv the 1l-or-more stores group) in the reporting san ‘ k usine 
s + Busine the revise igure re y compa " ear lie lata which are based on the 1954 Census rJ 1 1960 w 
( C nd paint, plumbing 1 electrical store 
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Untess other wise stated, statistics through 1958 and me > ac i 1960 
notes are shown in the 1959 edition of | | | ‘promrer | Novem-| Decen 
B STATISTICS June | July August | Septe — nog eeom 








DOMESTIC TRADE—Continued 





RETAIL TRADE—Continued 


All retail stores—Continued 
Estimated sales (unadjusted)—Continuedt 
Nondurable goods stores—Continued 
eee een? sores mil. of dol__| 
Eating and drinking places do 
OS eae do 
Grocery stores.............. do 
Gasoline service stations... _- : do 


603 | 607 613 608 627 | 608 818 


: 
Zz 
j 


General merchandise group ? do 
Department stores, excl. mail-order 
Mail-order ( catalog sales) .... 
Variety stores_............- do 

Liquor stores...............-- ] 


Estimated sales (seasonally adjusted), total! 


Durable goods stores 9 ....... do 5, 982 5, 662 5, 765 } :, O76 917 
Automotive group do 3, 341 3, 00 3, 211 3,177 3, 405 3. 348 970 
Motor-vehicle, other automotive dealers_do | 3,130 2 : 2, 97 3, 20% 7 
Tire, battery, accessory dealers lo 211 09 195 0) 0) 198 1 





Furniture and appliance group 
Furniture, homefurnishings stores dc 
Household-appliance, TV, radio stores__do 


Lumber, building, hardware group-_- i 
Lumber, building materials dee lerso? | 
Hardware stores.........._- do 


N = oe stores 9 ..... 
RTen's ond oys’ wear stores do "200 208 } 21 213 211 
Women’s apparel, accessory stores do : 52 ; 
Family and other apperel stores do 277 2 27% 262 266 23 78 
eee ) 202 207 13 109 195 19° 187 








Drug and prenetveery stores. . de 29 628 32 637 638 633 
Eating and drinking oe. wines do 7 A 


£ 
He 
= 


d , 048 4,013 4 048 
1, 474 1, 463 1, 465 1, 481 


x 





Gasoline service stations.......__. do 
General merchandise group ? do 1, 986 2, O1€ 1, 988 1, ORS 033 1, 980 1,991 
Department stores, excl. mail-order do 1 I 201 17 

Mail-order (catalog sales) do 150 152 154 152 1A0 166 157 
Variety stores___-_- 3 ' 31 
Liquor stores............-.- : 


Estimated inventories, end of month: 
Book value (unadjusted), total _. 

Durable it a ciciepicicen i 12, 

Nondurable goods stores...._........- do 13, 160 


Book value (seas. adj.), total. ................ 2 
Durable goods stores ? ....... do 11, 82 1, ) 1. 76 1 1 
Automotive group 5,1 18¢ , 5, 07 5,240 | 5,300 5, 270 
Furniture and appliance group 2, O54 2, Of 2 d 130 2 2 
Lumber, building, hardware group 1 310 » O7 2 294 > 204 O70 2’ On 








gy es goods stores 9 : 
A pparel P-- : " 
Food gr oup ; 
Genel merchandise | group ‘ 


Firms with 4 or more stores:t 
Estimated sales (unadjusted). total —— 4, G5 $, 552 


Firms with 11 or more stores:t 
Estimated sales (unadjusted), total 9 , do 


Apparel group e 
Ten’s and boys’ wear stores de 
Women’s ae, accessory stores__... do 113 ] 1 2 
Shoe stores___.. 71 7 Y Sf 


Drug and prourietars stores. 1 
Eating and drinking places i 7 
Furniture, homefurnishings st ores. 


General merchandise group ? lo 1, 24 124 1, 266 
<epartmnans stores, excl. mail- -order io 77 f 7 
Variety stores__......_- lo 23 
Grocery stores io 75 
Lumber, building materials dealers 
Tire, battery, accessory stores. __ 10 


Estimated sales (seas. adj.), total ? do 


Apparel group ? .___-- ie 289 ) 2 29 2 
Men's and boys ’ wear stores lo : 29 
w omen’s apparel, accessory stores 1 
Shoe stores __ 


Drag and peed stores. do 12 ] { ; y 
Eating and drinking places _ io 4 4 ) o4 o4 1 
Furniture, bhomefurnishings stores d 41 ; 


General merchandise group 9 -__. 0 1, 27 1, 304 1, 29 ! , 1, 
Department stores, excl. mail-order____ 1 7 7 7 7 7 Wi 
Variety stores. __._- do 25 ‘ m4 } 53 237 

Grocery stores_.. io 1.7 1,79 I 1, 790 1, 82 1,817 

Lumber, building materials dealers” 70 7 7 } 71 7 

Tire, battery, accessory stores. _- de 2 3 7s ? 


* Revised. 
separately. 





+ 


1 Advance estimate tSee corre ) 
o Comprises lumber yards, building materials 





YT BUSINESS 




















Angust 
1961 
Janu Febru- | , ; : 
ry 7 March April | May Ju 
' 
| 
| 
606 58S 627 607 | r 629 
1, 229 1, 135 1, 282 1,313 | * 1,386 ! 
4, 287 4,173 4, 702 4, 486 ’ 4, 574 4, 7S 
3, 860 3, 747 4, 233 4, 036 4,114 r4 
1, 381 1, 282 1, 429 1, 439 r 1,523 I 
1. 456 1, 417 1, 921 1, 803 r 1. Of 1.99 
S2Y 7o 10 1, 052 1, 143 lls 
120 117 163 134 15€ i 
222 239 312 286 $12 
309 $41 74 375 383 5 
17, 773 17, 795 18, 127 17, 860 | * 17,995 18, 268 
5, 349 348 547 40 ra) 
2, 545 890 044 2 919 h ] 
Sl 2, 687 2, 838 2,714 { 2,8 
197 203 16 205 vy 
844 S12 833 839 sid 
2s 00 51 537 
31¢ 303 18 25 302 
913 100 O44 900 877 UT 
HA 682 TH 687 673 
224 218 224 213 204 
12,414 12, 447 580) 12, 451 12, 446 2, 
1,144 1, 130 161 1, 076 1, 103 is 
224 211 224 205 r 2i¢ 2 
442 44] 437 400 415 44 
231 277 204 26 2s 274 
197 201 0 197 r 192 9 
61 629 634 628 630 { 
1, 34 1, 339 300) 1, 380 r 1,347 l 8 
4, 563 4, 500 4, 603 4, 548 r 4,024 4.¢ 
4,115 4,12 4,128 4, ORS 4, 164 i 
1, 465 1, 473 491 1,474 r 1, 480 1, & 
1, 950 1, 998 39 9 (27 1.974 
1,112 1, 159 172 1,192 1, 132 n 
152 149 168 161 " 
29 33] 34 322 $. 5 
422 40 407 420 40K 40K 
24, 2 24. 690 7] 25.190 25, 060 7A, 4 
li, 480 11, 0 AM 11, 490 11, 55 11, 42 
12, 770 13, 130 a 13, 700 13, 52 . 
25, 160 24, 900 4, 41 24, 410 24, 52 4,5 
11, 61¢ 11, 386 95) 10, 900 10, GO 1! 
4, 4.770 4, 350 4, 330 4,400 ‘ i 
1, 0 1, 950 ON 1, O4 1.960 
2, 200 2, 270 2,26) 2, 240 2, 22) 2,2 
13, 550 13, 510 1) 13, 51 13, 53 . 
2, 850 2,790 ”) 2, 780 2, 780 2, 78 
3, 000 $, O90 | 3,110 3, 120 
4, 20 4, 2 1, 280 4, 280 4, 201 4 
4, 1 4,044 47 4,763 | + 4,988 
3, 534 »4i2 4, 334 4, 06 4, 205 4, 462 
200 1S 28 263 292 m 
23 ls 29 24 28 
7 76 128 1 Of 119 
62 7 102 &3 8 
113 s 121 118 119 ] 
x4 ~ 72 U3 4" . 
ya) 2 > 42 
‘1 SY 4 5S 1, 286 
is $4 i 732 TS3 5 
(4 79 241 , 24 24 
“Hu 1, 669 134 1, 1. 708 ) 
is 1 i 6 6s j 
y 62 78 87 } y ) 
| 
4,19 4, 262 4, 345 1, 270 4, 282 ‘ 
289 43 295 274 201 uy 
30 29 29 26 29 
11 20 19 112 ll4 
aS ate RS 8] eT, s 
12 123 24 12 121 I 
Hw) vw WY 5 95 J 
st $3 36 37 ae 5 
1,2 l 3 ) 1, 329 1, 209 $44 
4 ; ; 819 5 9 
24t 248 258 249 4 ons 
1, 808 1, 808 1, 835 1, 795 1, 828 1,8 
67 6s 67 62 61 
79 “4 R9 id) a4 9 
urred in com ponents ? Include a1 
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Unless otherwise stated, statistics through 1958 and | _ —_ at _ = — SE SS... Sear 
descriptive notes are shown in the 1959 edition of | | . | | } 
- nanan +t + 4- ale | « |5eptem- ctohy Novem- | Decem-]| Janu Febru , on we 
BUSINESS STATISTICS Jun July August | ber | ° tober tas ~~ ary ary March April May June July 
i 
sor . . ’ . 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 
Depart nt store P | } } | 
Ace nts rece able th:} | 
Char accounts 147-40 = 11K 164 151 151 162 171 1s4 244 210 173 | 165 164 14 | 98D Giccceccce 
Installment counts Ic 424 415 406 415 422 431 479 480) 462 | 449 | 441 | 437 | Ge Suncdoccce 
Ratio of collections te nts 1 abe | } | 
Charg counts ree 4s 45 47 46 47 48 48 5 45 49 “4 | 4s 45 _ 
Installment accounts lo 15 14 15 15 15 15 15 14 14 | 16 14 | 15 | een 
Sales by type of payment | | | | 
Cash sales ercent of total sales 43 | 44 43 | 42 41 42 44 43 | 42 42 | 43 | 43 | 43 2 
Charges count sales l 42 41 42 | 43 43 43 2 40 42 43 | 42 | 42 | 4! e 
Installment sales do 18 15 15 15 16 15 14 17 16 | 15 | 15 | 15 | 16 | ae 
| | | | } 
sg nadjusted, total U.8 1947-49 = 100 137 | 122 132 145 153 171 262 108 109 | 132 134 | 140} 141) » 125 
Atlant ] 165 165 170 172 187 206 329 137 141 | 177 172 171 » 166 | 
Rostor 1 123 95 10 131 132 155 249 95 91 116 120 131 » 120 | 
Chicago do 129 113 123 136 143 158 238 Ys 06 116 123 131 » 132 
Cleveland do * 129 116 128 140 145 147 254 105 104 130 126 133 » 134 
rT) s do Li 156 165 1% 17¢ 190 293 130 27 155 159 160 » 140 
} sas City lo 14 140 154 159 164 18] 274 121 1l4 137 147 162 » 151 
Minneapolis do e 44 rit 133 145 r 153 r] r 239 96 105 ‘121 128 133 » 139 
New York iT 131 1 1 138 147 16 245 103 105 128 125 132 » 136 
Philadelphia ] 44 108 114 141 149 178 2) 97 102 134 131 138 P 136 
Riel i 1c 140 130 137 16 170 183 285 105 110 142 139 149 » 146 
St. Loul do * 133 119 134 142 152 166 248 197 102 126 27 140 » 133 
San Francisco do 148 142 154 152 15é 177 22 119 126 138 148 145 » 156 
$ y adjusted, t 5.9 14 148 144 144 1M 142 147 142 145 146 148 144 » 149 » 151 
At 4 lo 1s4 194 178 185 18 179 187 177 181 178 183 17 » 185 
Rost ! 129 125 124 12¢ 129 129 128 126 126 135 132 133 » 136 
Ghic i 134 141 134 132 14 129 137 130 128 127 135 132 » 137 
Cle t 1 137 143 139 140 144 13 142 140 135 144 139 138 » 143 
Dall 1c 170 175 169 1 172 163 171 165 170 168 177 160 » 1f2 
} City | 1™ 159 151 154 164 15¢ 159 164 156 158 162 152 > 150 
{ [ 3s , 137 133 r 135 139 137 139 ae 143 135 143 13% r i144 _ 
Y ork i * 137 135 137 136 14 131 135 29 136 140 140 136 » 142 
t lelphi 144 142 136 139 145 13¢ 136 132 143 145 14] 138 » 146 
| hmond ? 1h) 157 150 155 lé 151 14 146 155 157 156 1s * 157 
Louis 143 144 14 138 149 139 142 14 134 142 142 138 * 143 - 
Fr. S dc l 159 155 155 16 152 159 | 164 160 164 l » 162 
k tot T _ f 
Ur te do 157 158 1 17° Nf 192 1%) 145 153 164 169 165 i) 
I ijusted9 ! 1}4 167 169 168 167 169 165 162 161 16d 162 164 DEES Biasccccce 
| ' } 
WHOLESALE TRADE 
t ted fd 12.8 11.¢ 13.0 12.8 12.8 12.9 12. ¢ 1.4 11.3 12.8 °11.7 r12.8 12.9 oo 
‘ tal t ] 4 4.2 1 4 4.5 4.3 4.1 3.8 3.7 4.2 r4.0/ 4.4 4.6 _ 
ral | r 8. { 7.3 &.2 8.1 8.2 5. ¢ S 7.¢ 7.6 8.5 °7.7 ‘8.3 5.4 7 
I t t t | 12.9 12.9 13.1 13.2 13. f 13. f 13. 2 13. 1 13.1 | 13. 4 13.3 13.3 13.4 _ 
ta 7.( 7.0 7.0 6.9 6.9 6.8 6. 6.6 6.7 | 6.8 6.9 6.8 6.9 
t } i 5.9 5.9 6.1 6.3 6.7 6.8 6.6 6.6 6.4 | 6.6 6.5 6.5 6.5 - 
i | I | 
EMPLOYMENT AND POPULATION 
POPULATION | | | | | 
: Unite 
ed force 80,439 | 180, 676 180, O36 181,232 | 181 181,778 | 182,018 | 182,257 | 182,489 | 182,714 | 182,952 | 183,174 | 183, 411 183, 650 
EMPLOYMENT | 
: 2 | 125,288 | 125,499 | 125,717 | 125,936 126, 482 | 126,725 | 126,918 | 127,115 | 127,337 | 127,558 | 127,768 | 127,986 
: 75, 4 75, 2 74, 551 73,672 | 73,592 73,746! 73,079] 72,361 72,894 | 73,540 r1¢ 74,059 | 76,700 | 76,153 
; e 72.70 ~ 711 71 - - 49 60, 837 1.011 70, 608 71, 54€ 74, 286 73, 639 
. OR, OR 6R, 2A2 ( 7 7.4% a 66, 009 64, 452 65, 516 65, 734 66, 8 68, 70" 68, 499 
4 H8 6, SS 6, 454 f ss i 4, OM 4 634 4 O77 ono 544 6, 671 6, 453 
’ 61. & 61. ROR 61.179 f 4 ( f 61. O 818 6). 539 60, 734 Hl, 234 f N35 62, 046 
4 4,( XS tata 4, ( 4, 5a 38 5, 405 4, 962 4, 768 58 5, 140 
t 6.1 4.8 i 7.7 8.1 7 7.0 6 7.0 
4 s . 9 é s 6 6.8 t 4&8 é 6.8 4.9 
i 0, O48 2,04 2, 344 2 rT 54, 364 4,024 { 4,121 41% } 51, 833 
, uN , t 44 ) ; 1. 437 51.000 1, 39 a4 2. a 16 | » 52,937 
4 ! ‘ f | ! f ® 15, 58e 15, 47 15, 497 536 75 |? 15,948 
4 4 ‘ $( + iM 8, 2 a. SO &, Sie a 2A ? . ro. 124 
1s f is s SU4 7 ¢ 7s hoy 6. OUI 6, 671 fh _ si 6, 24 
Osi f f wo f 647 64) (29 np 622 623 f 638 » 632 
+4 4 o a au st ) sO 5 
1: l 12 l 10 10 . 9 
64 14 151 1 47 45 142 14 140 13 ' 
209 Js x 2s “_™ wM4 Ze 254 ~ 
118 117 | l 1 101 104 108 
4 ide iH Re lary 194 ry er 1959 é 1e ‘ 2 t tal U.S., 
Y ! ial Fee Reser t ts W r h t th the Jar ” VEY, estimates 
Au t 74 ‘ 9), see ** tI Rey P 
A Haw the December 196 ary est 
‘ f 1947 to new definitior lopted January 1957 nthly rates of unen ted), see pp. 22 1 23 of the April 1960 
the ru 1961 issu ! I { ab« 
10 M 645; Jur = 
1947 M { ust " 1 124, 148. 





S~12 SURVEY OF CURRENT BUSINES 


Unless other wise ee statistics through 1958 and 
Soete name are shown in the 1959 edition of 
BUSINESS 








Febru 
ary 


Janu 
ary 


] 
| Novem | Decen 


er tober ber ber 


STATISTICS June 


EMPLOY MENT 


“AND POPI L A’ r 10ON—( a 














l | 

EMPLOYMENT—Continued | 
| | | | | 
| | 


cages on payrols of nonagricultural est., 
adjusted—Continu 
Contract construction thousa 
Transportation and public utilities 2 dc 
Interstate railroads______- lo | 920 912 O05 R74 R69 R52 
Local rail ways and bus lines_____- d ¢ 1 ( ) 
Trucking and warehousing.____ do 7 79 77 892 902 


3, OOF 2, 
3, 889 843 3, 7hc 
849 
89 
R81 
699 696 








... _ . BS ra mee 0 7 
582 58 58 579 578 577 574 573 574 | 


Gas and electric utilities._____- do 82 


et OD CD et 
» on Oe 
— OO Od ne 


Wholesale and <p trade... ... 7 _— = | 
Wholesale trad onan 
Retail trade? .. ™ do 
Genera! merchandise stores. 
Food-and liquor stores__ dc 
Automotive and accessories dealers ( 2 





Finance, insurance, and real estate do 2, 4 § l ‘ 

Service and miscellaneous 9 _- do 5, 745 715 ; 6, 698 6, 698 6. 6 6, 612 r 
Hotels and lodging places : dc 524 2 F 09 466 455 37 
Laundries... .-_- d 315 f ; 306 304 44 00) 29 298 
Cleaning and dyeing D ylants 7 7 7 1 

Government. ..............- 


z 
=< 

é 

h 





Total, seas, adj. (excl. Alaska and Hawaii) / 
Mannfaeturing_.__- : ( 
Durable goods industries , do ), 452 , ), 39 9, 26 ) », ( 18 , 
Nondurable good s industries ) 6, OF 6, 927 6, 884 6, 866 6, 84 6, 76 6, 758 r 6. 7A 


0 | ! f 658 fit f 65¢ " f ( 
Contract construction __- i 2, 79 83 5 2, 804 2, 783 2. 4 2 698 9 6% 9 
Transportation and public utilitic i ’ } =. +8 3, 879 : 2 ; ; 
Wholesale and retail trade i 11, 712 736 64 ' 11, 668 11, 568 { 11. 57 1] 
Finance, insurance, and real estate 471 2, 48 { 14 2 ) 2 519 2 5x 
Service and miscellaneous ) , P & R39 
Government 








Production workers on manufacturing payr« unad 
i 12,3 145 2, 2¢ 2 I f 12, 037 74 11, 5 11, 39 11, 418 


Durable goods industries _. ; 7. OFF f 6 94 6 863 612 
Ordnance and accessories 1 7 2 72 ‘ 74 1 
Lumber and wood products (except furniture 


Sawmills and planing mil! 206 27¢ 2 2 
Furniture and fixtures ; l . 7 320) i103 3 32 
Stone, clay, and glass products i { { { 14 { $3] 41¢ 01 304 
Primary metal industries i { 89 87 g R38 R29 83 


Blast furnaces, stee! works, and rolling mil] 


Fabricated metal productsa ' 8 ? 79 ; 7 
Machinery (except electrical) lo 154 { 1, O87 1, 08 . 1,07 1 ¢ 
Electrical machinery. ___- i } 8 8 R39 R67 844 84 R3 534 
Transportation equipment 9 I 19 1, 147 7 1, 068 
Motor vehicles and equipment 615 ‘ 614 ’ / 
Aircraft and parts ‘ 4 358 3 f 67 64 s¢ 
Ship and boat building and repair 111 . } 119 7 Lif 1] 1¢ 8 
Instruments and related product i 22 : j 218 9 i 
Miscellaneous mfg. industries 405 { 418 418 406 8 4 374 





Nondurable goods industries 5, 27¢ 5 ‘ 63 251 
Food and kindred products 9 i 1,015 t i 1, 112 1, 036 m4 O43 2 V3 
Meat products ‘ 18 } 248 242 37 ( 2-5 
Canning and preserving. a q ! 173 { XS 14 1 is 
Bakery products ! 164 i f 163 d 8 158 S 
Tobacco manufactures 69 H 75 2 68 
Textile mill products 2 
Broadwoven fabric miJis S51 { 1 
Knitting mills_. 5 2 18 Xs ~ “ l 
Apparel and other finished textile prod l l { l } 9 ) ‘ 1. I { 
Paper and allied products 5 444 4 149 14 i $34 By 432 
Pulp, paper, and paperboard mi!! 226 2 f 
Printing. publishing, and allied industries__d 57 f 8 58 
Chemicals and allied products “4 . 33 5 $2 
Industrial organic chemicals 11 2 2 ( ( "4 103 203 
Products of petroleum and coal 5 I 154 f l 147 { 144 ‘ 
Petroleum refining... _- 1] l 
Rubber preducts____- i l I 
Leather and leather products____- lo 323 22 
Production workers on mfg. payrolls, seas 
otal. ; thousand 12, 407 4 12, 158 2 12, 048 11, 937 7 11, 504 
Durable goods industries. 7 O51 on f f 744 
Nondurable goods industries de 5, 35 2 5, 2 } 5, 2 5, 197 


Production workers on manufacturing payr 








Indexes of employment: 
” ) 1 97 3 


Unadjusted_.___ 


1947-49=1 99 





Seasonally i a idaaCa 


Miscellaneous employment data 
Federal civilian employees (executive 
United Statesq_....___ 
Washington, D.C., metropolitan ar 


Bebesd employees (class I railroads) 
to oy) agg 
Unadjusted__..._. So. 2 194 
Seasonally adjusted - — ; 
1 Includes P 


* Revised. » Preliminary. 

the following number of persons hired for the 

transportation equipment. 
ATotal employees, incl 

August 1959, respectively. 





Alaska and 


100.3 





— OD me 
ty $ 


41 


R45 


So 





446 


OS6 


638 


793 
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e 960 b 
Unless otherwise stated, statistics through 1958 and 196 1961 ~— 
descriptive notes are shown in the 1959 edition of Sentem-| N = Janu | Febru | | | 
BUSINESS STATISTICS June July August |* “+ "” | October | “*S** . March | April May June July 
. | er ber ary ary | | 
> > sq > > +, , . . 
EMPLOYMENT AND POPULATION—Continued 
— Zz ‘ —— —_ ‘. —— _ = | a — 
INDEXES OF WEEKLY PAYROLLS | 
r 417-4 246.9 2.8 267.9 259. 4 8.4 l 197.1 193. 9 181.7 191.6 211.3 3 262.1 » 
tu " “A 172 169 169. 2 172 170 166. 2 16. € 158. 5 15 1 158. 2 16 | iti. 8 170.8 ° 160.8 
M production w 108. 4 103. 3 104 101. € 101. ¢ 17.0 97.0 97.7 04. 5 91.5 04.5 97.2 101.9 spines 
HOURS AND EARNINGS | | | | | 
‘ f | | | 
4 e€ g | 
7 : 40.0 39.8 39.8 29.6 39.7 39.3 38.6 38.9 | 38.9 39.1 39.3 r 39.6 40.1 r 40.0 
4 2.5 2.4 2.4 2.5 2.5 2.2 2.0 1.9 1.9 1.9 2.0 | 2.1 4 r2.4 
) ! ‘ ] 40. 4 39.9 40.0 39.9 40.2 39.6 39.1 39.2 39.3 39.5 39.9 40. 2 40. € » 40.4 
4 r € 2.4 2.3 2.3 2. 4 2.0 1.9 By l 1.7 1.9] 2.0 2.3 °23 
Ord sere 40.8 40. ( 40. ( 40 40.4 40.8 40.2 40.7 | 40.7 0.7 40.8 40.5 r 40.6 ? 40.9 
“ | | 
4 39.3 39.6 39.9 39. 6 38. 4 38.6 28.8 38. 5 38.9 39.5 | r 40. f 40.3 r 40.1 
. : 41.¢ 29 0 4.2 40.2 39.8 3.0 38.9 38.6 38.5 38.9 39.7 10.6 . 
} f 4.2 40.0 40.8 40. 5 40.4 3y. € 39.9 38.3 38.7 38.9 39.0 ‘38.8 39.9 40.3 
' aI 41.0 40.8 41.0 40 40.9 4.7 39. 6 39.8 39.8 40.2 40.2 | “) 1.2 41.1 
| t S.Y 38.7 38. 1 35. 0 37.9 37.4 7.2 37.7 37.8 38.1 38.5 3.4 40.1 » 40.5 
" ‘ : ‘ « | 
! 7.7 37.2 a6. € 36 36.3 35. § 3 36. 5 | 36.7 37.0 38.1) a8. 7 
Fabricate tal 1 " 40.9 40.5 41.0 40.7 40.5 39.9 39.1 39.3) 39.2 39.6 40.0 | 40.5 41.1 » 40.9 
Mact , xcept ) 41.2 40.9 40. 5 40.3 40. 5 40.1 39.9 40.2 40.2 40.2 | 40.6 0.7 40.9 » 40.5 
I trica achiner 40.1 39.3 39.9 40.1 40.3 40.0 39. 1 39.9 39.9 39.7 39.9 40.0 40.4 » 40.1 
| 
ition eq 40.5 40.2 39.6 40.2 41.1 40,2 39.8 38.9 39.3 39. 6 40.1 | 40 40.5 ° 40.3 
Mi , 40. ¢ 40.0 38.8 40. € 41.6 40,2 39.5 37.3 37.7 38.5 39.7 r40.¢ 
4 ft ar " 40.8 41.1 40.9 40. € 41.0 41.1 41.1 41.5 41.6 41.3 41.0 r 40.5 
hoat i ) 39.3 39. 5 37.4 39.4 38.4 37.9 39. 1 39. 2 39.3 40.0 r 40.0 
I truments and relate 40.7 40.4 40.5 40.1 40. 5 40.6 39. 2 40.2 40.1 40.3 40.2 40.3 40.7 » 40.5 
M sneous mf Jiset 9 39.4 4 39 410.1 40.0 38.4 39.4 39. € 39. 5 39. 5 39.7 40.2 r 40.0 
‘ } 39. f 5 39.1 9.0 38.8 38, ( 8.4 38. 4 38.7 38.7 39. ( 0.4 30.4 
1 2 2. € 2. § 2.6 2 2.3 2.2 2.0 2.1 2.1 2.2 2.3 2 r2 
. k a). ¢ 41.1 Ai.2 41.6 41.¢ 40. 5 40. 2 40.2 39.9 39.9 39.8 40.8 r 41.0 r 40.6 
Mea t 4 41.2 41.2 1. § 4! 41.2 40.5 40.3 0.4 40.1 10.3 41.3 
Ca | 7 3Y 4 42.2 4). ( 3. 4 36.5 7.4 | 37.8 37.2 36.5 ‘ov. 2 
Rakerv nr t 10.8 40.9 40.4 40.3 4 4 39. 7 39.6 49.1 39.8 39.8 44 
fa 3 37. ¢ 7 40.3 1) 7 39 37.8 37.2 36. 7 8.4 8. 2 30.7 38.2 
pr 4). 2 39. 7 39.7 38.3 228 0 33.2 a8 ( 38. 5 38.8 39.0 a) 4.2 ° 30.9 
iw f ! 41.1 40. ¢ 4 ; 38.7 3y 0.4 30.1 38.7 38.8 39.0 39.4 29 8 
} 38. f 38.4 26 87. 37.9 7.5 35.9 35.9 37.1 37.2 37.1 37.9 
‘ : ‘ 36. 4 6.7 35.4 3 3 33. 4 34.4 35.1 35.7 35. 4 2 5.7 r 36.1 
12. ¢ 42. § ) 42 $ ’ 41.1 41.5 41.7 41.8 42.2 «2. 2 12.7 42.7 
43.7 43.8 f 43.4 43.4 12.9 42.7 42.8 42.9 43.0 43. ¢ 43 
; ’ s 38. 2 _ aS Ff nu 4 | 37.7 27 8 37.7 37.9 | 7 7.8 *- 0 
( 41.9 41.¢ i 41.3 4 41.4 40.9 41.1 40.9 41.3 1.3 4] 41.7 41.7 
42.2 41.9 { 41 10.8 41.2 40.9 40.8 40.8 40.9 41.2 { 
| 4 4! ' 41.3 4( 40.4 40. 5 41.2 40.0 40.5 41. ‘ 4 er 4i 
s 41.2 ; 41 HM). f 1.7 40.7 1.5 40 5 4). ¢ 41 4 
{ 40. ¢ ) 39.0 8 9. 2 38.9 22 9 3.6 38.6 30.4 8 rT] 39.9 
8 3.4 . 35.9 ; 6.4 ) 37.9 37.4 37.0 35 5.5 } 3.2 
41.2 41.5 ‘ { 10.3 1.3 4 40. 0 30. f 38. 7 30. f r4 
41 41.4 ¢ 41. ¢ 4 ‘ 41.1 40.7 40.5 39.9 4 { 
44 14 0.8 i 1.8 4 17.0 3.8 1.2 
$3.2 { f 34 33.9 0.3 32 4 
4). 4 40.9 41.{ 4 0.7 $ 12 ( 40.3 40.2 41.1 i 
i ‘ i 44 4.4 i j 42 4i.¢ 41.7 42 4 
{ J 8 - s ; ‘ y. # > > t : 
{ 4 4 S 4 iy. 2 38.7 4 % 
st f ; { { 5. ¢ 35. 4 34.8 ; 
43.2 i 42 { 8 4 4 $2.7 ‘ : ‘ 
{ 9.8 40.8 r 10.4 39 39. 1 38. 8 8 7 
1.8 4 1.8 41.5 1 ‘ 40.9 40.9 4) 40. ry 
4 $ 40.4 4 4 4 40. 2 sv. 9 40). ( ‘ 4 
a) 8.2 5 7 37 7 7.4 37.3 : 
i i i a $5.4 33.8 $3.8 33.9 33.8 $4 
> 4 ; 35.0 35. 1.9 ; 
H 44 44 4 13 13.8 43.5 43.7 43.7 44.0 43.9 4 
‘ 4 ‘ sy ’ ) ) 39. f 4). ( ; 
i 1 4 ) sf s aS 0 su 
p wf ‘ ie s a4 7.7 $8 i. 2 Ww). 2 
( 1.14 1. 08 ' &Y "2 ”.2 x 1 1 72. 0 4.2 04.00 
g ox ) s ys ) v 17 22 97.07 O7. oF 9. 3. . | l “) 
1 2 g 14 &. 2 34 & 14 109. 48 109. 48 109. 89 l f 0. OS 4 11. 66 
R3. 8 s S M1 8 ‘ 8 ) f 76. 23 77. & 81.3 83.2 s R5. O01 
81.18 0 s s 13 1.3 411 73. 54 74. 69 8. 21 “ 
14 ‘S 74 7 | 4 ss '2. 74 2.9 t 7 
} s j 48 i 1. 54 12. SE oT) M8 %.4 6. 59 
s 68 6. 78 ” 4. 72 2s 107. 82 73 & 97 12.13 114. 2¢ 0 119. 07 
113. 83 l 6 109. 6. wt 1. 34 114.2 113. 77 115. 44 20. 02 2 








SURVEY OF CURRENT BUSINESS August 1961 


Uniess otherwise stated, statistics through 1958 and - 1960 1961 
tive notes are shown in the 1959 edition of | | ze, ete een eee ; j j —* 
RUSINESS STATISTICS ee ‘ber | Novem- | Decem Janu- Febru | Marcl April | 
ber ber ary ary =F — 








july | August | -©&Pt? Oct 


EMPLOYMENT AND POPULATION—Continued 











HOURS AND EARNINGS— Continued | | | | 
' 
| 





Average weekly gross earnings per worker 
of nonagricnitura! establishments— Continued ; 
All manufacturing industries—Continued | | 
Durable goods industries—Continued | 
Fabricated metal products” i r 9. f 45 { 100. 04 8. 1 6. 58 7 07 WR 17.81 1 80 101 &é 
Machinery (except electrical) ! . l 8 49 3. 4 1 104. 9 104. 92 105. 32 106. 78 
Electrical machinery _ . ) 09 13. 20 72. Of 13.7 93.77 13. 3 rer M4 
Transportation equipment ¢ i s 19 7 14 108. 14 12 » 69 111. 88 113. 4 o 
Motor vehicles and equipment j 1 8. 64 119. 39 3. 77 11.79 104. 81 if f nt 111. 95 ’ ‘ 
Alreraft and parts. i 1 ‘ { 1 1 P ‘ R , , 
Ship and boat building and repatr lo f 6. { g ": 105. @& 6.1 108. 31 108. QR a 4 10. 80 11 6 
Instrnments and related products ) 14 5. 99 6. ( “4 RR O68 64 ) 97. 28 + 
Miscellancous mfg. industries io 7.4 6. 44 f 8.2 78.4 7 78. 41 78. 8 8. f 8. 61 70, OM 8 


Nondurable goods industries... 
Food and kindred products 9 1 ) . } i ) 
Meat products i 0. 4 ) ) 18 ) 101. 5é 9. 29 Ww). 2 09. 54 ! 
Canning and preserving l f 74 { 72. Of 64. 79 f 68. 82 69. 9 69. 04 70. 64 
Bakery products ae l 


Tobacco manufactures_.._..-_- i 7 68. 4 f fi 69.9 ) 
Textile mil! products 9 lo ¢ 64 f 63. 24 63, 18 61. 88 61. 5¢ 62. 7 63.24 63. Of 64 78 
Broadwoven fabrie mills j f f 64.8 62, &8 62. ¢ f P 3 61 40 4 63.04 | + 64 O08 
Knitting mills ( 67 f 58 7.99 7. 38 { 54. 57 ' on” 7.13 * 
Apparel and other finished textile prod l¢ ' 57. ¢ 6.4 55.7 14 { 8] 9 6. 29 ‘ 
Paper and allied products_. 7 } , { 7. 71 6. 37 ) 6. 28 Mi. 74 6 OR 7%. 33 — 
Pulp, paper, and paperboard mil! i " 4 106. 8 106 105 { if ) 8 107. 69 107 88 
induestrte ‘ | { ( ni RQ OR e Of ‘ ne > 4 a 90 106. 69 - 


P. 
Printing, publishing, and allied 


Chemicals and allied products 
Industrial organic chemicals lo ! ‘ 10 16 ; 
Products of petroleum and coal if ) 8 f f / I 24. 42 20. 8 124, 23 123.8 
Petroleum refining 2 124. 84 20.9 { » 9 ‘ 129 . r a 
Rubber products 1 2 8, 28 01. 49 10.57 19. 58 98. 8] 7.27 7. 6 00. 4 1.89 
Leather and leather products ». 37 62.9 62. 48 { ). 59 60. 42 24 62. 91 62. 4 61.79 60. 31 61. 82 


Nonmanufacturing industries: 

Mining 0 I R. { 8.4 105.3 6. 38 109. 64 - “OK 107. 32 10K ® 
Metal___. ! 110. 27 { 2 l { 8. 54 I ) 110. 3 , 3 8 10. 02 1 OR 
Anthracite. _ J ‘ 13. 2: } 4. 2¢ R4 5. 22 o. 46 ; 107. % y ”). 5S 84. NE “ 
Bituminous coal... i l } 121. € 14.1] 8 1] 1.33 109. 54 11% g R48 106. 93 114 
Petroleum and natural-gas productior xeep F 

contract services) ] r 13. 6 f 12. 44 44 8 18 { 124.74 %. 48 OR 121, 6 117.38 
Nonmetallic mining and quarrying 7 f 8.18 ] 7. 15. 68 5. 49 7.7 100.9 

Contract construction 7 , 12 1 : 
Nonbutiding construction. 
Building construction 





Transportation and public utilities 
Local railways and bus lines If 2 10 " " 8.8 9. 72 102. 62 104 
Telephone ) Pf 9 $7 2 q 1. ¢ 17 
as and electric utilities } I 10. 16 112.89] 113.30 114. 4 112 88 on” 3 | 112 46 112 4¢ 
Wholesale and retail] trade- ee 
Wholesale trade. 
Retall trade (except eating ar rinktr 
places) 9 _._.. r 1. 32 8 4 8 44 68. 25 67 80 Of eo 88. 44 60. ( 
General merchandise stores 1o 74 2¢ 19.3 { 52 , , 4 
Food and liquor stores ! 72. If f f 2. 01 73. 69 1.9 72 31 2 10 2 59 5 6 
Antomotive and accessories dealer 1.2 89. OF 88. 24 89. 59 89.7 88. 48 88 71 87.4 89. TF 0.43) Or 


Finance, insurance, and real estate 
Banks and trust companiest_- i 7 70. 69 70. 31 69 71.81 71. 42 s 1.99 71. 
Service and miscellaneous: 
Hotels, year-round __. 
Laundries s 18. 4 ‘7.4 
Cleaning and dyeing plants lo ( 14 5 i 56. 2 { 2. 82 1. 53 4. ¢ 1.24 iy 


ix 


Average hourly gross earnings per worker 
of nonagricultural establishments 
All manufacturing Industries. _- loll 2. 29 ( 3( 2. 3 2. 3: 52 2. 32 52 2. 33 4 
Exeluding overtime$__._. 1 2.2 23 { 25 OF 2.2 2. 28 2. 28 
Durable goods industries_ 1 i { 4 2. 4 4 2 48 48 2 4 2 48 2 49 -$- 
Excluding overtime$__..___ 2 8 2. 39 2. 39 2.4 { 2. 43 24 2.4 > 44 
Ordnance and accessories i . € 2 64 2. 68 68 2. 69 69 2. 69 2.70 2 , 
Lumber and wood products (except furnitur r 


Sawmills and planing mills 
Furniture and fixtures... . i 8 f ‘ 7 ° ; 
Stone, clay, and glass products 8 } J ) 
Primary meta! industries . : 8 : 2.8 8 § rs 5 . 2 8g > Of 

Blast furnaces, stee! works, and " i 


Fabricated metal products... . 2 ‘ ‘ { { { 
Machinery (except electrical) 8 - 
Electrical machinery... ; 2. 3 ; 
Transportation equipment ¢ 2.74 { 2 8 2 79 I ) 
Motor vehicles and equipment 2. 78 s 2.8 . 2.8 . 9.8 s 2 & ‘ . 
Aireraft and parts 7 7 " 74 ; 5 5 5 
Ship and boat building and repair d 2 ‘ 2. 73 7 . : 
Instruments and related product y : 3 2 4 { i 
Miscellaneous mfg. industries 1.99 1 1. 9% 


Nondurable goods industries__ 
Excluding overtime$__ { ' 
Food and kindred products 9 . . 9 5 ‘ 2 oF ; 
Meat products__. ‘ { { ‘ 18 19 0 F 0 2 4 19 
Canning and preserving 1.8 ! : - . a4 | &4 1.8 1. 88 1.9 
Bakery products 
* Revised. » Prelitninary 
o'Except ordnance, machinery, and tr 
9 Includes data for industries not 
tRevised series (first shown in S« pter 
December 1957. 
§Derived by assuming that overtime hour 
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“a 1, 82 
‘ ( 
2. 44 
3 
i 
& 89 
‘ i 
. 1.41 
H { 
( titid 
2.1 
3 ¢ 
4M ) 
+4 
- 4 
f 
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1 62 1 
1 1. 
158 
2.4 y 
2 x 
‘ 
2. 92 28 
; TT 
Lf , 
2.74 
a 5 
s4 . 
3. 40 3.4 
1 & s 
1.4 
1. 23 
12 
1. 42 1.4 
2. 739 
1. 090 4. Oo 
12 4. 718 
x 
38 8 
1.9 
4.4 3.8 
1.9 ( 
‘T 4 
0 4 
4 ux 
s4 
mt, , 
i 
618 ' 
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7! 
f 
2. 47 
8 
2.04 
‘ 
6 
2.74 
3 
43 
4 
3. 4 
1 78 
1 
1. 42 
2. 747 
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1.9 
: 
f 
$55 
a8 





1. 7¢ 
Lf 
1.59 
] 

$. 
2. 4 
2.51 

02 
$13 
2. 54 
1. 
2.74 
271 
2 R) 
2. 97 

30 
, 0 


2. 34 
1.84 
‘ 
0 
1 





Z 7% 
+. 118 
4. 73 
1 Oo 

3.1 


1.79 1. 81 
1.63 1.63 
1. 590 iw 
1. 53 1. 54 
1. 59 1. 6 
2.3 e. 32 

2. 4 


+02 02 
3.12 14 
1. 67 1.6 

7 ty 

* 70 e 71 

2 87 2. 68 
, : 

3. 27 2 
4 2. 91 
31) 2 29 
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2 03 3 0 


2.38 2.39 
2.32 32 

( 
2. 34 -. 
1. S4 1.8 
1. 4 1. 4 
2.06 2. 
2.00 2.04 





1119 4 
3. 747 3. 747 
2. 703 2. 641 
7" 
1.0 
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12 5 
5.0 4 
4 > 
oi f 
42 41 
38 3, 40 
) 09 
s04 168 
a4 5 
2. O84 2 200 
s00 tt 
‘ 4( 
8 ‘ 
12 
Apr 80 and 40 
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/ | 
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1. 88 1.89 1.90 r 1.86 
4 1.4 1.64 1. 
60 é 

1. 54 L. o4 
=O 1 ne 0 

2. 33 «6 $f 23% 

2.47 - 

2.83 2.34 2. 83 ‘ 53 

2.5 2 2. 61 2. 62 
73 2.74 

oO 2 4 LO 
! 3 

2 § » i , 2 © 

1. 6S Os os 1. 67 

2.71 - 

é 5 - 

a. 2 

2. uw y. 

2. 30 3 

+. 38 ” 

3.03 } 

3. 47 1. 45 

> 28 2.39 

2. 33 i 

2.3 2 

1.8 5 

1.47 ix 

2. OF 2.9 

2 2 wy 

1.24 h. ot 

1. 24 1 

1. 42 4 

2.7 « 31 2. 836 2. 851 
4.133 4 4.19 4.21 
3. 760 3 3. S22 3. 84 





2. 687 
Oe eS 
3.4 3. 7 © Lcsmgecce 
l ! i>! Luseptivess 
2.8 2.8 2.7 
8 S.5. ee 
l 1.4 Pe oo 
720 4.41 330 - 
04 2 140 ¥ 
4 . 
12¢ . 
1, 180 ; ti 
444 - —_— 
OOF 2 : 2. 1¢ 
168 61S ) 
4 « - , 
2, 664 ‘ ss 
$t 2 . 
oo - 
& ‘ 
( r 
, a4 
pect Ma ‘ 11; June 
ed to exclu I m ployee 
12 wl lata 
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1960 1961 


Unless eierete stated, statistics through 1958 and | 
descriptive notes are shown in the 1959 edition of | 
BUSINESS STATISTICS r a he October , Febru- | yj A pri M 








FINANCE 





BANKING 


bg =e market paper outstanding, end of mo 
nkers’ acceptances. _....... mi 1, 38 1, 561 - 1, 868 2 027 2 (x 9 ) 9 - 
Commercial and finance company po totalt 1, 553 4, 749 5, 019 84 222 ‘ ) 1% 4 992 ool 4 848 ‘ 
Placed through dealerst_._... : 1 5 1 403 I . 2 1 ‘ . 4 ; 
Placed directly (finance paper)* 1 3, 438 3, 5 654 3, 691 3, 717 3, ( : 


Agricultural loans and discounts ontstand 
cles supervised by the Farm Credit Adn 
f dol 4,812 +, 853 4.87 4 870 4 837 ‘ 78 4 79 


Ferm mortgage loans: Federal land han} i 2 ob 2 2, 52 

Loans to cooperatives.__.__._. 10 551 557 562 589 638 652 649 

Other loans and discounts...____- d 1 { 1, 795 1,794 1,7 1, 660 1, 58 1, 582 1, 505 1 

Bank debits, total (344 centers) ___ J 1c 250) 23, 5 41,77 7 3 1 | 235 256, 905 7 9 on 41 |r 241.062 |r 968 91 a 
New York City............._- i 99,809 | 86, 0€ 92,4 R9, Of 11,029 | 101,551 | 104,473 | 89.831 | 110,455 | 101.151 | 111. 443 
welbubanoe 50, 415 15, 254 19,474 47, 909 47, 567 47, 577 31 52, 382 44, 861 +, 354 48,529 | 53, 782 


Federal Reserve banks, condition, end of mor 

i 2 | ee ‘ lo 5 M 52, 11¢ 52, Of { 9 1 ? 

Reserve bank credit outstanding, total ¢ ) 27, 869 8, 13 27, % 28, 4 29 I 29, 359 O75 7 8 060 7 On 7 gy 
Discounts and advances_. i 8 43 { 8 193 101 fi ; , : 

United States Government securities 1 MH, 5 6, BRE { 27, 402 27, 488 97. 384 26. 570 26. 667 6. GRR 772 Bo 

Gold certificate reserves.__...__- d 19, #29 18, 839 & 304 & 107 17, 61 179 17. 140 17.07 17. 099 7’ O89 17 008 

) 1 3 0, 43 0, 188 0, 549 19, 8 678 








Liabilities, total? ............... ae 2, 394 f r 
: ) 17, 924 f 17,2 ; 4 17, 562 16, OM NM 


Deposits, total 9 . l 9 
Member-bank reserve balances 11 ® 7 12 f Lf 6, O60 6.4 6.1 f P 
Federal Reserve notes in circulatior i 7, Bi 7 ¢ f 97" BRI OR’ 066 Samo | arson | a7 Be >i aes 7 


Ratio of gold certificate reserves to deposit and FR 
note liabilities combined percent 40.8 { { 8. 7 8 ‘ 


All member banks of Federal Reserve Syster rage 
of daily figures:* 
Excess reserves_..____- mil. of d Afi BOS { f Q 69 - AR4 4 aie 
Borrowings from Fed. Reserve bank ge 2 ; 4 
 ) aes { 414 18 614 





Weekly reporting member banks of Fed 

tem, condition, Wednesday nearest end of month: 
Deposits: | 

Demand, adjusted® pa Ta I (,. eae eee Ee ‘ | 


Demand, total 9 f 87, 444 42 
Individuals, partners ape, , and cor 6: > 
States and political subx I ) 1,8 { 1, 908 1,914 174 s , R 404 
U.S. Government 4 - 
Domestic commercial banks 


Time, total 9 - sf 42 { 34 
Individuals, ‘partners ~—_ I ory 
Savings.......... sate - 


Loans (adjusted), total@ 
Commercial! and industrial s 
For purchasing or carrying securit 
To nonbank financial ins 
Real estate loans 
Other loans._.....-- 





Investments, total 
8. Government obligations, tot 2 
Notes and bonds . . . 

Other securities... } 


| 

| 
Money and interest rates:§ 

Bank rates on business loans: 

In 19 cities........... i i | 

New York c itv... ‘ | 

7 other northern and eastern ‘ { ‘ | 

11 southern and western cities 


Discount rate, end of mo. (N.Y.F.R. I 
Federal intermediate credit bank loar 5 F 4 14 4. 34 
Federal! land hank loanst. : f ‘ 6. Of 6.x 


Open market rates, New York City 
Bankers’ acceptances (prime, 90 day ! . ' } wf . 
Commercial paper (prime, 4-61 - 2. oR 3 03 
Finance Co. paper placed directly, 3-61 . { - ; , 4 
Stock Exchange call loans, going rate F ; . 4. 5 4 ‘ 4. Fi 


Yield on L.S. Government securit 
3-month bills (rate on new issuc ercer 2. 64 ¢ 2 4% 9 38 ‘ 
3-5 year issues ould { : - 2 2 


Savings deposits, balance to credit I 
New York State savings banks_._....___1 2 y 2 { 
U.8. postal savings]__........__. tea f , ‘ ‘ meg | lt gus ; 


r Revised. » Preliminary R ‘ 
{Revisions prior to May 1960 for tot f 
intermediate credit bank loans and | ] 
*New series (from Board of Gover Reser Peserve I 
o Includes Boston, Philadelphia, ¢ o, Detroit, San Frat nd Los At lat 
1 Revised effective with the August 
Federal Reserve Bulletin 
@ For demand deposits, the tern 
exclusive of loans to domestic commer bank er dedu 
§For bond yields, see p. S20. qData are of end I h ine tec cept June figure whi une 3 nd 
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niess otherwise stated, stat s through 1958 and 
descriptive notes are shown in the 1959 edition of | te | X r) , } Febri | | | | 
Sy \ r t ant eb 
BUSINESS STATISTICS Tu J August | "Ope Octobe tin noes a oru- | Maret April Ma June | July 


CONSUMER CREDIT 
Short- and Intermediate-term 


iy ¢ { j 9 4 102 wor 53. O72 4 ‘ i. 
2 42 ‘ { 5 42 4 { 4 5 42, 782 42 204 42, 058 41, G28 44 
8 8 18 t ~ 17. 411 IRF 7 o l “ 2 tN 
if I ‘ f 11,050 793 0. 679 10. 58 ti (bit 
‘ " s > OT 2 a3 122 2 ; ws 
wet ) 9 11. 154 11 ; | 2 11. 28] ‘ ‘ 
; R 18 68 4 2 18 7. 7a 7 42 7, 434 4 wis 
; f f { f os | ” 7 ] sri 1¢ 16, 804 
! f 1 1 7] 1 n4 10. 787 l ‘3 } ” Os 
( t x s (0 st wf , 807 . o "0 1 o74 
( 4,04 4,09 $ { 4 4 4,179 4,151 4,131 { ; ' 4,151 
s a! 4 1,54 1s 1, 852 1. BAe 1 S61 RAT ® 1. ae Net 


J 4. 4s 42 l 
I x 1 " l ‘ 
4 uv $4 4S aS 4\a 
( 1, 599 1] j 1, 462 1 ini 
1 . ] r 12, 239 RIN 11. 848 11, OR4 ‘ 
4 ( 1 ! | 4 4 41.38 4.417 ‘4 ‘ } 
. f 4, 74 7R0 7 s4 , 
( é ( s . { 74 92 624 { 
; 1 { a7 4 Df 4 7 4 004 4 " 4 : 4 349 
P f s wid 637 631 f 624 
f . $46 m 2 g2¢ Pan) 
. 8 j j {O% 4 448 442 44) 43 430 
. ( $s 27 3 120 427 4st i 449 
{ i 1.64 4 24 y 1, 28 42 
is ’ ’ 247 
‘ y. RAR 1 { 4 
1¢ ‘ wZ l 4 4 On f 
i . 4 172 ) { 5 $ ss 
7 ‘ : « 
4 ; 2 
{ s { 40 SAG 803 4, 002 RN 1 i 
. ‘ ) x QR& ‘ ; 
‘ x ~ 4 ~ “ 
8 82 44 is H 8 
S 8 3, O72 § ; 4,02 : 
~ t ] x7 ; 5 Se! ~ 


FEDERAL GOVERNME? FINANCTH 


Q ; avs ) 2 

« 8 s " 5, OS . ‘ 4, R4¢ f 7 8 524 2 0 

r § 9 82 - 88 s4 

44 1" 4 ) _ 
‘ ; 444 , ‘ ] 
. ; ‘ ‘ is 814 is 
‘ ‘ . 208 ] 1, 738 
« s f . ~ 6. 47 r ti 6.4 48 
414 4 ‘ » 444 ] 4 44 : 
. % ( 8 j ; " 
ft l 4 -) 44 28 ; s 
. RS BBR | ORR | RR. 42 18 x ‘ Pi 290.036 | 200, 544 a7. 4 ORT. ORT 14 aR. 9 192, 404 
. ORK, OR on om . s s ~ an 8 ont, ¢ ONT. 10 a4 a | ona a. 84 m5. ¢ QRS. GOR 
y. OSS ; 4 +s ‘ ‘ ‘ $2, 827 243, 462 24 241,619 ‘ ' nH), ¢ 244, SU 
, 641 | 10,48 48 39 | 10. 661 ( 10. 788 | 10,86 10 o2 

44, 44, 108 4 44.9 44,27 4 ' if 45, 824 1 2 $4,001 43,012 ; ‘ ‘ 44, 10s 
( 038 rv f 40 3 3s $4 414 m 3. 200 3, 408 
14 134 161 t i 108 9 219 240 | 239 
17,824 47, G2 4 y 47, 578 47, ‘ ~ ‘ 47 3 47, 62 17, Of 47, 678 ‘ ‘ ‘ 47, SUS 
I 354 i) 4 4s 4 aif 44 348 70 $42 


| i t 2 683 47¢ 453 413 as 559 448 {SY 433 430 4 423 


LIFE INSURANCE 


T r 








s | 4 s FA ’ 59 364 ) 4 | 
’ 4 6, 547 6, 444 f 6, 585 6, 488 ( ‘ 
) 3. ei 3, A22 3 3, 73 3, 769 3, 774 } 
4 5 l 4 O42 l 15. OA2 ] a». 1 v4 
fit " 3, 732 ; R 7 3. 70 69 A04 
24 473 ms! 25,108 ' 25,2 2 25,564 | 25,672/ 2 25,8 
t r te ecently va ble, other changes andi to include data for Alask 1 ix nning J tary 1959 
ent « t ‘ I ment credit, back to January 194 For , : 





March 1959, see Federal Reserve Bulle 8 qData 


{ 
iw e show! ter *For data prior to January 1959, see Treasury Bulle , tRevi 
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Unless otherwise stated, statistics through 1958 and n 
notes are shown in the 1959 edition of | 


e 
BU ESS STATISTICS 


SURVEY OF 








LIFE INSURANCE— Continued 
Institute of Life Insurance@®—Continued 

Assets, all U.S. life insurance companies—( 

Stocks (book value), domestic and foreigr 


Preferred (U.S.)_.......... 
Common (U.8.).........- . 
Mortgage loans, total 


Eo 
Real estate............. 7 
Policy loans and premium notes 
SS A 
Other assets__..__. 


Life Insurance Agency Management Associat i 


Insurance written (new paid-for insurance 


Value, estimated total. __. mil 


Group and wholesale. 
Industrial _. 
Ordinary total_- 


New England ___. 
Middle Atlantic.. 
East North Central 
West North Central 
Bouth Atlantic. ___- 
Fast South Central 


West South Central__.__. 

Mountain. ____- 

Pacific (incl. Alaska and Hawa 
Institute of Life Insurance: t 


Payments to polteyholders « and benefictaric 


mated total_______- mil 
Death benefits._...__. a 
Matured endowments aad 
Disability payments_......_- 


Annuity payments 
Surrender values.....______ : 
Policy dividends. - 
Life Insurance Association of America 

Premium tneome (39 cos.), wae rly total 
Accident and health_____- 
Annnities . 
Group 
Industrial 
| Ee 


MONETARY STATISTICS 





Gold and sflver: 
Gold: 
Monetary stock, U.S. (end of mo 
Net release from earmark § 
Exports_. 
Jmeparts............ 


Production, noaee monthly total 
Africa ; 
Canada_... , ae 
United States. ..__. 

Bilver: 
Exports. - 
Imports __ ; 
Price at New York.....___- lol. | 
Production: 

Canada.__._- . 

Mexico____- 

United States__- 
Money supply (end of month, or last We 

Currency in circulation 

Deposits and currency, total 
oreign banks deposits, net 
U.S. Government balances 


Deposits (adjusted) and currency, total 
Demand deposits, adjusted? 
Time deposits, adjusted 
Currency outside banks 
Turnover of demand deposits except inter 
U.S. Government, annual! rate f 
New York City ratio of debits t 
6 other centers ___. 
337 other reporting centers 


PROFITS AND DIVIDENDS (QI 


Manufacturing corporations (Fed. Trade 
Net profit after taxes, all industric 
Food and kindred products 
Textile mill products 
Lumber and wood products (except 


Paper and allied products_- 


’ Revised. » Preliminary I 
—total, 2,824.3; accident and healt! 
tInsurance written includes data for 
jater. Payments to policyholders, et 
? Includes data for the following tr 
qThe term “adjusted” denotes exctusior 
tRevised series, replacing unadjusté 
data back to January 1950 
* Includes Boston, Philadelphia, ( 
©Eflective with the July 1959 St 
previously pubjished data. Comparat 





ARTERLY 


CURRENT BUSINESS 


1960 

















August 1961 
1961 
Jant ‘ 
anu k u Marct An May 1 y 
ir 
' 
4 00 ‘1 4, 23 4, 240 4, 336 ‘ 
14 1 @ 1. 04 1, OSS 2 ) 
2, 126 ! | 2, 228 2 { 
$2, 008 42 43 1 $51 42, 553 4. ps ‘ 
39, 021 39 2 31 $9, 525 39, ¢ s 
| 
813 3, 82 8 3, 827 3, § 8 
303 34 109 461 ais 
1, 278 f 1,219 1, 228 1, 303 
4, 878 4 Of ~ OOS Or 
18 458 4,012 6, 207 t ) 
l 44 A56 1, 2%0 1, 154 } 
14 $4 ? f 
“ iv 4, 122 4,45 4, 764 4, 45 
a ant ZY 282 WV 
71 7 os 048 174 
on ) +46 4 au) — 
s t4 $e s 
463 616 se 4 
54 s 4 422 169 
. > — 
’ 2 2 234 
is 2 572 648 
7 - ‘ ” OR81.7 $1. ¢ 
304. 2 x 272 ¢ 316.8 
#2 (4.1 4 fil 
Ws 
Si.2 ‘ (2.9 
38 8 14.0 ‘ 
12 22. ¢ 4 128.9 28.8 
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Unless otherwise stated, statistics through 1958 and -_ ! 1960 ! rte the 
descriptive notes are shown in the 1959 edition of | | | “ | | Dece , | wo | | 
cm an ——a : eaten Septem-| ¢ tober | Novem-| Decem- anu Febru- | bh , wee Jone | Jaly 
BUSINESS STATISTICS in July Augus _ ictober to her sy on March | April Ma n ily 
FINANCE—Continued 
PROFITS AND DIVIDENDS— Continued | 
} 
nt turi 
et profit after taxe ( 
Chemical nd all t t f dol 5A9 504 441 | 421 o-seceee 
Pet f 623 738 832 783 
Stone, cl nd 18 177 117 44 
Pr rv! ferr 141 116 95 104 
Pr ry ir 1 st 263 132 150 a SS 
r vr ‘ f Aol 123 ar 47 Ss 
Machir ¢ 1 315 185 191 cccce 
Flectrical machiner d 26 239 206 oe 
| port ehicle 
r f 74 i 35 61 uae 
} , } uM 191 416 254 _ 
A ther nof ] 432 487 426 60 aesce 
T ; j 2. 024 1, 043 2, 302 CC ee oe 
; t f Fe I 
, f An) 422 418 4 2 lh Eee eee ee Eee 
r rf ‘ r ' 2 ar ’ | 
24 
SECURITIES ISSUED | | 
1 Wry ( 
I fd 2, i 1, 637 3, 187 suS 1,814 1, Ost 1, 47 1,774 5, 455 2, 161 3, 3Y. 4, 408 |... 20 --fowcceccce 
By t ' ‘ 
’ ' 2.2 1. All ) 1, AR 1, 664 RA2 1, Sif 1, 64 QR 2, 227 OR2 
( 659 f &2 619 778 a7 764 472 520 1, 067 yO4 
( k 2 1 14! 41 ] 118 Nf 9 130 1,111 229 
| red k 1 ] 21 4 37 { lf ‘ 30 37 57 1 
R P . 
Cor ‘ ; 4 777 006 YOR 1.008 ROA al 605 2, 235 1,314 ren 
‘ f j ” 189 233 169 » 283 218 173 10 2 478 
Wywtr ; 2 4 a ) 14 2? 15 OR 10 9 
t | I 43 22% WT 320) 183 140 163 224 sO 
I 1 1 ‘ 1 lf 1¢ g 3 1! oR 17 10 14 
( i f 8 168 OF 2% 7 1 21 41 1, 044 4 — 
I r ! as 224 74 ‘ 24 249 149 228 97 246 4 
. ® Re 2.191 1. 062 Rs 1, 052 1,173 4, 760 1, 465 1, 159 mS 
1 ( 353 1. 371 tn 24 ” 448 455 4, 069 434 348 2, 245 
TR 7 607 682 ‘ 40 44 70 OM 756 710 6 
" 
I } ; y "hu v7" 731 RN R7o 40 682 6790 2. 26 ~e 
Py 
y f “ 671 g “ 749 552 612 44 - - 
‘ 2 Ald 4 ‘ 404 4" 350 74 280 l a0 
‘ 380 21 13) » 339 2. 1v2 $08 1v a 
I f 48 ‘ ! 2 27 10 14 11 1 ; 
) 71 152 10 28 5 77 73 
Rg 
1 . 47 fu 68 { 40" 4M 7 (il 75 71 f 1,0 44 
r y Ds 4 9 254 $00 279 334 1 397 21 M2 279 240) 
SECURITY MARKETS 
Brokers’ Balances (N.Y FE. Members 
Carrying Margi 4 ts 
‘ 2% ” 413 453 4° 4 { BBD lecccccese 
xs | ; j 24 §. 317 4, 330 2 65 3, ON { w 4. on 
; r ® 021 1 OO ¥ 62 1.13 1, 209 392 07 5s ; 1. 280 
VM 72 2 Zt 2, 32 uM 2. 28 2, 2 2, O35 my 107 2,3 x 8 
Bond 
} 
r i 13 a * ’ y » G2. 2 7 3. 4 x 
4 rT ” x nt 3.1 tu 13 8 s 2 8 
8 n~ . ~ 8 ; 21.19 S . a. 64 82 12 82 41 a4. ox a3. 30 83.38 & t 
¢ hor { 4.8 "i. 4 P “ } } a5. %.3 17. “3 “ OF. 4.5 
"i 10 ‘ ~ 0.7 R.9 s ) 106.8 106.7 
« KN nel gS ® . a7. 84 8 a8 74 & 7 RS, Se 8 ‘ 87.8 7 
‘ ‘ wo if 81, 222 247, 68 M4. O47 ( 1 ’ . 
- 1 s4 - 28 ! " 222 731 16 a 143. 980 
‘ j 7 4 4 x . Yi i) 48 { 4 428 2 “4 ; 2 © 
- ® ” " 8 “ fi, 486 67,232 | 217, 274 i ’ 
" if 13, 69 , 4s 12. 92 T 7 44 a» 7.643 72. OOR 5 8 
4 x } 17¢ 14 ~ 7.4 17k ane 138 ; “8 
® . 88, TR 2, 88 » % ; $2, 409 0. 7R I " 
i14 ‘ s 4 ‘ { ( is 
‘ 8, 404 8 s is 7 1 7. 504 10.318 | 1 
" i } 7 ; 4,722 ( ! 168 P 
l 2 js s ‘ av “ ) a * 
wi4 ~ R 27 ~ i l 5 cee 
% n | =) a0 | 114,088 1 34 { i 
s { 438 1, 927 1. OO" A xs 
M i vuat y-M ! “ “3 ‘ 
I und De nt not shown separat t t is are included in computing t average pr ll Listed bonds. 
I t ! ber es not I e! 
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— 1961 





Unless utherwing stated, statistics through 1958 and 1960 
notes are shown in the 1959 edition of : ; 
BUS ESS STATISTICS June July August pteM- | october \ De | 





FINANCE—Continued 








SECURITY MARKETS— Continued 


Bonds— Continued 
Yields: 
Domestic corporate ( Moody’s) . - - Percent 7 
By ratings: 
Satan hantetiomep 


By groups: 
ree: / XE ey ee i 4.49 4 
Public utility. ree do 4. 78 { ‘ . ‘ 
 <?) (e ¥ do 41.04 19 18 { { 
Domestic municipal: 
Bond Buyer (20 bonds) | 4 3 4 : 3 3 {x 1s 
Standard & Poor’s Corp. (15 bonds) 3 ; 8 
U.S. Treasury bonds, taxable§ 


Stocks 





Cash dividend payments publicly reported: t 
Total dividend payments.__. il. of d 4 ) 5 21.5 : 2.4 3.9 { 14.1 


I HS i duecsonnn d 
Manufacturing................... 61.4 f { 7 ; 
Mining 7” Se ) 2.9 ) ) ‘ 11.7 
Public utilities: ‘ . 
Communications._............ i } s 
Electric and gas. _.............. d ' 5 v - ‘ M 
Railroad _- ‘ 5 ‘ 2 { a4 s m) 4 
Trade ee f 2 ) f f 12 2 8 
Miscellaneous. - 


Dividend rates, prices, yields, and earning 

stocks (Moody 8): 
Dividends per ave, annual rate (200 stock 

Industrial (125 stocks) 
Publie utility (24 stocks) 
Railroad (25 stocks) 
Bank (15 stocks) 
Insurance (10 stocks) __ 





Price per share, end of month (200 stock 
Industrial (125 stocks) j f . { 69 
Public utility (24 stocks) i 7 
Railroad (25 stocks) . 1 


Yield (200 stocks). . perce 
Industrial (125 stoeks) Ke i 
Public utility (24 stocks) _. 1 } 
Railroad (25 stocks) - 7 
Bank (15 stocks) 
Insurance (10 stocks). 


Earnings per share (at annual rate), quarter!y 
Industrial (125 stocks) 1 
Public utility (24 stocks) , | ‘ 
Railroad (25 stocks). __ 28 

| 


Dividend yields, preferred stocks, 14 high-grade 
(Standard & Poor’s Corp.)-. percent 1.74 1.7 61 ‘ { 7 r 73 4 68 4 Hi ‘ ‘ 


Prices: 

Dow-Jones averages (65 stocks) __- ) ‘ 
Industrial (30 stocks). __. 644. 3% ‘ 4 ; 
Publie utility (15 stocks) i { { Ys 414 ) 
Railroad (20 stocks) __. 13. 04 &. 3 . 25. 8 28 62 , 44 ‘ ‘ : , 

Standard & Poor’s Corporation: ’ : - 
Industrial, public utility, and railroad 

Combined index (500 stocks) 1941-43 = 1¢ 57 . 5 47 8 ) 79 9 


Industrial, total] (425 stocks) 9 i 61. OF ) 59. 9 6.9 8 89 6 f 
Capital goods (127 stocks) i f 9 42 } 4 
Consumers’ goods (193 stocks 12. ¢ { r 4 4¢ 

Public utility (50 stocks) d { 18 48 7 24 4 

Railroad (25 stocks) _ __ i . } } : oR 9 ‘ 1 43 

Banks: 4 2.1 - 2 
N.Y. City (11 stocks) io 5.7 q 43 25. 58 ; : 1. a 
Outside N.Y. City (16 stocks) i i } ‘ ast) 2. 32 3. G1 57.1 59. 48 3. O4 64 } 

Fire insurance (15 stocks) i , 4 24 ‘ - - 7.12 53. 8 i. 2 4 








Sales (Securities and Exchange Commission 
Total on all registered exchanges: 

Market value___. n fd 4, 7H 14 7 3, 192 3, 205 { ) { 7 
Shares sold thousand 43, 47 d 4 SY 8 4, 672 35, 728 62,8 

On New York Stock Exchange: 7 ; 7 
Market value___. I fd 3, 967 2,8 } K ( 2, 785 3, 48 4, 176 44 , m ' 

Shares sold_. thousar 97, 62 1. 877 RO), RF { ? 72. 3 M4 1 53 ) - 44 1 7 t 
Exclusive of odd lot and stopped sales (N.Y ; ae B legs s227) ering 
Times) _ . thousand 76, 53 53, 87 ¢ 0, 854 4, 43 62, 002 7%] 89. 108 2. 804 5 OL. 77 i. OF 











Shares listed, N.Y. Stock Exchange, end of mo 
Market value, all listed shares mil. of d 298, 143 2 | Bux 8 s | 281.529 | 292 901 | 306. 98 mF 137 4 
Number of shares listed I ns. 6, 274 6, 306 6, 34 6. 45 "6.47 6 By 








* Revised. » Preliminary 

§For bonds due or callable in 10 years or more 

tRevisions for 1957-1959 are shown on p. 36 of the July 1960 SURVEY 

9 Includes data not shown separately ; 

o'Number of stocks represents number currently used; the change in number does not affect cor tinuity of the serie 





August 1961 





Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of | 
BUSINESS STATISTICS 


INTERNATIONAL T 
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6, 941 
282 
4, 676 
735 
1, 248 
6. O47 
22 
TUS 
1, 489 
i RS4 
900 
134 
746 
1.07 
924 
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420.2 373.1 373. 0 426.8 
611.1 518. 6 534. 0 622.7 
269.8 263.2 280. 5 315.5 
133. 5 110.0 114.9 130.3 
180. 9 162.6 | 178.2 212.8 
| 
| 
16.3 11.2 12.0 16.1 
20.7 18.7 22.0 28 
30.1 29.9 9. 6 
3.6 3.3 40 
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| > 
2) 3 0 
92. ( 83.0 | 90. 5 102.0 
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269.8 263. 2 280 31 
289. 0 248. 4 271 14.2 
32. 1 28. ¢ 31.0 9 ¢ 
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Untess eandpened i stated, Statistics through 1958 and ~* < _— Pa —_ Vere cera: _16i P 
caaire pe tes are shown in the 195° edition of | | } 4 | lNtovem-| Decer “Sere Polen. | 
B ESS STATISTICS June | July | August | °°P*™| October | wag wragg a cord | March | April May | Jum 











INTERN AT ION AL TRANSACTIONS OF THE UNITED STATES—Continued 





FOREIGN TRADE—Continued 
Value©— Continued 


E ts of U.S. merchandise, total] mil. of dol_.| 
y economic classes: 
Crude materials................ ‘ lo 3 83 287. ( 236. 3 218.8 224. 8 187. 4 186. 5 164 
Crude foodstuffs. ........... do 130. 1 126. 5 123. 7 45.7 3.8) 146.9] I 177. 2 
Manufactured foodstuffs and beverages do 90.5 | 83 04. 5 6.8 102. 3 | 99.9} 106.2 89.0 88. 3 105. 6 | RR. 5 98. 4 | 4 
Semimannfactures 9 - = lo 7 7 » 7 58. 2 73.7 09.9} 266.2 287. 5 200. 4 
Finished manufactures? ________- do 
By principal commodities: 
Agricultural products, totald’........... do 
| 


2i3 
966. 9 047. ¢ O02. f 921.6 1,006.3 | 991.4 O89. 3 


Cotton, unmanufactured ___- 
Fruits, "vegetables, and preparations 
Grains and preparations 
Packinghouse products... ._- 
Tobaceo and manufactures A - 





Nonagricultural products, total. 


Automobiles, parts, and accessories do | 108.7 , 9 ( 
Chemicals and related prodnctst | 142 ' 5 { 144.8 
Coal and related fuels. __.___. do | 36. f 31.7 37. 5 34 1] 
Iron and steel products® ._.....- ...do....| 96.8] 83.1 2.3 1 | 73 7 


Machinery, total§c?__....._.._. do PJ 


Agricnitural__....... do 14. ¢ 11 ) 
Tractors, parts, and accessories do 31 29.7 8 2 28.4 
| > in dant tener 0 . / 78. 5 | 5.7 | 04. f 2. 105. ¢ 
Metalworking§ a ape . | 29.9 | 7.9 29.5 | tf 34.5 85. 2 12.1 $ 
Other industrial__........_. r lo 183. f 188.1] 165.5 168 85. 7 { 184 f 


Petroleum and products__.____- 47.1 f 7 } } 37 39. 0 ) 
Textiles and manufactures...._. i 36. ( 1. 7 61. ¢ : | 8. 2 6.3 t 66. ( 7.9 3.9 | 
General imports, total _.............._. ) 22 
By geographic regions: 
I ie Te 4 44.5 ) { 6.1 


EL. (aa 





Northern North America_.._._.___ 0 2 ) { 2 2 10.9 49.1 23. 2 2 

Southern North America... .._. one ( 131 } } 3 6.4 122. 9 113.3 124.8 139 104. 2 

aE 1 234 7 223 2 219 21 197 224.6 16 201. ¢ 173.4 182.1 
By ae countries: 


United Arab Republic (Eeypt Region 1 7 1.7 7 1.4 7 1 s ) 
Union of South Africa____- 1 4 f 2 | 6.6 | . 8 f } 8.7 10.1 8.7 
Asia and Oceania: 
Australia, including New Guinea i 1 8 7 1.8 8.6 | | l ! 
Colony of Singapore 4 io ‘ 11] 9 | 
India and Pakistan____. R ‘ 23.2 f > | 2 
SD... ctenmane 5 i 103. ¥ 7 ) 1.5 8 / 
Republic of Indonesia. 22 14.2 y 5.7 I | 22 24 ! ‘ 13. 2 il 
Republic of the Philippines. lo 29. 4 sf : ) 2 | 2 0.9 2? ¢ 1.1 24. ( 30.2 
Europe: 
Si iiidinesddadetscncanened 2 
East Germany~.._. ednidienede de 2 | ; ; i I 
West Germany._....._.___. tad ‘ 71 68. 2 63 7 7 69.5] 8.8 69 tit ( 63.8 69. ¢ 
kn ie ree i ; 26. ¢ 4.4 3 4. 3 29 24 28. 4 25.9 oN. f 
Union of Soviet Socialist Republics 1 2 8 8 | 6 | 2.8 ( .0 2.9 2.8 
United Kingdom i ; 6 6 7 72.8 | 77.7] 68. ( 60. ¢ 63 75.2 6.6 72.3 
North and South America: 
Ge ivemeschetace 1 2t 233. 9 ) 238 40.7 48.9 3. 2 8. 3 197.8 249. 2 212.3 263 


Latin American Republics, total” ! 29 


Argentina. 
Brazil...... dian Ba ee io f { 7 14 | j } i? ¢ t { 
a ee ee ¥ a 18. 4 I 24 5.7 | ~ 9.1 ) 1.2 15.0 11.9 15. 13.6 
DR Aids cbuaddbene « 1) } 22 3 } 4 ‘ 7.6 2. 4 
Cuba...... 
Mexico._... 
. “Saag hots ( 2 


Imports for consumption, total__.___._- 289. 2 
By economic classes: 
Crude materials. _........ eos 1 2 237 29 { 22 l 
Crude foodstuffs _. i (7.7 1. 4 42 { { 141.0] 
Manufactured foodstuffs and beverages lo | 140. ¢ 85. 4 3 { { 39. 4 | 
Semimanufactures_- se lo 2 { 18 9 245, ¢ 
Finished manufactures _ ae 5 117 426, 9 ‘ 15 434 
By principal commodities: 
Arm products, totalc.. ‘ 0 33 0.4 14 2 


Cocoa (cacao) beans, incl. shells_. 

















, 
SE etmatnaswnce 1 | 
Rubber, crude, including guayule_. do 2 24 32 i | ; 1 | ; 
GN edhe beewcnncnd d 19 } 41. ¢ 24.8 39.7 | 8. 7 3.7 37. 8 f 25.7 38.7 
Wool and mohair, unmanufactured d 19.7 7 { 3.9 12.1 | 1.9 16. 7 14.4 19. 17.9 I 
Nonagricultural products, total’. le On 


Furs and manufactures... __- ‘ ) 
Iron and steel products@*_. do 38.9 34 30 31.9 3 
Nonferrous ores, metals, and mis., totald’_.do 104 5. 2 102 ) 7.5 Re 75.9 7 F 67.3 
Copper, incl. ore and manufactures do 37.7 29. f 35. 3 2 3 9. 1 33. 2 26. 8 93.9 24 8 11 34.8 
Tin, ans ae do 13.2 7 I 7 4 7.1 71 
Paper base stocks... a 29. ¢ 2 33 2 ) 31.2 3 | ms 7 4 7 —) oN 
Ra 59 53.3 61. ¢ { 8 65, 2 59.3 53 8 48. 1 62.0 ; 
Petroleum and products_____- 38.7 1 125 22.3 119.0 135.7 141. ¢ 152.0 137 147 128 | 128.0 








* Revised. © Revisions for 1958 and 1959 w be shown later "s ir r note o S-2] 9 Data for semimanufactures reported as “special category. 
with finished manufactures. d'Includes data not shown separate|: AManutacture bacco are included in the nonagricu!tura icts tot SEX ludes ** 
1” exports. @Comprises pig iron, scrap, steel 1 products, and certain other iron and steel products; excludes ad ed exports and data for i 
1958 will be shown later. *New series; see note marked “@”’ 
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on 1960 1961 
Unless other wise stated, statistics through 1958 ane . . ri 
descriptive notes are shown in the 1959 edition o | Septem | | Neven Decem- Janu Febru- | | | 
‘S "ATISTIC ne y Tus . ctohe — S : e y 
BUSINESS STATISTICS June | July | August | ber wi tober | *" her hes ery ary March | April May June | July 
rT re Tak t r . 7 sf ’ rc 
FRANSPORTATION AND COMMUNICATIONS 
rRANSPORTATION | 
| | 
Airlines | | 
e i t r 
Fir erat 
, . : : ta “mM 0 491. ¢ 410.7 a 
Tr ort. tot do 406. 3 46.1 455. € 
Passenger 10 451.8 436.1 413.0 
Pr rt 1¢ 20.1 31. ¢ "7 aby 
T i 11.4 3.4 12.0 es 
( ! $81.7 406, 485.3 fk) eee ee ee ee 
. i Sf 10.9 ‘1.6 © 16.8 |... ccc froveceeeelaccenceselseensones 
' | 
( 
. a , : ), 82 &3. 122 64. 034 59. O57 ) TAT 199 56, O71 56, 335 43, 331 57, 106 4, 636 
. = + ft i 30, 890 ~, 109 32, 474 35, 169 35, 994 $2, 691 35, 736 30,459 | 27,002 36, 094 32, 222 
4 1 1 10, 512 10, OS 10, TSE 10, 917 11, 257 11,043 | 16,479 11,152 | 10,389 13, 239 11, 631 
4, 183 4,013 4, 166 4, 037 3, OF 3, 518 3, 504 3,449 | 2,829 3,779 871 - 
t flow ) 720 >, 708 2,74 2, 47 2, 487 2, 129 2, 284 2, 348 1,818 2, 398 459 
Express Operations | | | | 
| 
T rtatior ¢ t fd 30, 923 25 } $1, 618 31,867 | 31, 30 30, 961 35, 458 27, 822 27,181 32, 790 8, 033 30, 891 
r : . aes . k 1, 412 5. 11, 731 10, 675 10, 621 10, 552 12,111 6, 983 6, 783 | 1, 955 8.171 | 10,474 
] 
Local Transit Lines 
| ent &.8 18.9 18.9 18.9 19. 1 19.1 19.3 19.3 19.4 19.5 19 19. 5 
| ¥ I 62 1 s4 610 634 624 649 614 582 659 603 44 509 
‘ f dol 108. 1 3 110.4 122. 2 121.1 125. 6 116.8 110.4 123. 5 114.5 121.3 ' 
Class I Motor Carriers (Intercity 
| 
44 923 ORS BO at Rl ee 
Ai f 1 1, 207.8 112.1 
I ! l 197.9 1,097.0 
: a ve f ty a 69.0 64.5 
} 4 14 130 14 
! 115.8 140.9 113 7 & 
} ‘ " 110. ¢ 101.3 } 95.8 
t rr 61.9 55. 7 51.3 
| | 
Class I Railroads 
vr lir 4 4 | 
; % 2 385 | 2 274 s 2 x 2.4 1, 92 1, 955 | 2. 507 > 1 2, 24 sho) 
; ’ 4S 3 408 { AS 477 382 B7¢ 4! 3 85 ‘ 
' ‘ % 2] 8 a . ‘ 
t 2 144 15 l 13 2 134 175 14 14S 
5 ” ~ 234 108 3 2 232 211 >) ” 106 ar 3 eas i) 
2 2 2 1 11 18 17 17 14 1 
t ; otV | 0 44 4s 2 45 244 213 
a¢ ‘ ; ; ] 133 x 138 109 118 158 11 17 14 106 
{ 1,1 i154] 1, 136 f 1, L5¢ 1, 20 1,011 1,025 | 1, 30 1, 176 1,208} 1,48 1, 09 
| | 
oe) 4 104 ay OF ay oO ” Qs x Us WY 
: s r sé R90 x 8 82 R? 7 67 75 - 79 70 
P 8 8 7 6S 7 t 6 6 69 74 S4 RS st 
rod 121 2 118 18 1! 121 1 113 117 11 11 118 
Vv l 4 188 1s 142 1 | 159 157 1f 164 1 
| tock I ' 5 ah ? | 34 $ 2 
1 ! ; 17 a 137 74 79 79 1 12 
2 22 19 ) 19 | 19 Is s is 
‘ 1 = 1 108 10 OR 12 ‘ nh 107 
| 
] 
8 4 70.1 ~ { 7h4 4 ~ 8 " 73 699. 2 ran 7 714.9 778 “4 
t ¢ 634.1 f 4 (42.4 iu ; AGS ae 1 aed. § i | (42. ¢ a4 4 Hi. a7. f 
| r a 1 ti 44 4¢ 4¢ “7 52.8 49 4 { “a 
: 14 628 $ 608.3 624.8 603. 4 ‘ f 506. 4 73.7 611.2 M41 617 
‘ 4.4 1¢ ] 10 asf 10 0.4 118 108. 1 12 
' l { 44.4 69.58 ‘ 4.1 5 $2. 1 22. ( 10.5 ‘ 
" Q ¢ 29.9 25.9 1s ; 2 ?.9 19.6 | 14.4 4.4 
‘ 
& 4 2 j 48, 50K I 16, 204 $2, 83 2,01 
’ +22 | 404 1. 364 1.3 42 1. 38 1. 38 
I rried I 2 ‘ 2, 4 Pi Fe 1, 454 1,5 1, 452 1, oF 4,74 oo e 
| 
Waterway Traff | 
4, Wi 15, 104 09 14, 716 14, 87¢ 13,573 | 13,177 13, 066 12. OOF | 2 
' j 12, 068 12, 000 11, OK 11,854 10, 788 10, 612 10, 80% 29.814 | 
I iS i » R02 3, 004 2 2 Si pa 2 78 2. Sf 2. 265 » 192 
( 
{long tons 83 5, 361 4.843 5. 06S , O4 5 O72 4. 868 5. 675 5, 287 5 OF 757 
ted State i 6s 1, 097 933 981 1,024 ; 5 621 937 8085 837 788 
| Ser e marked “4” ? Revisions for 1960 (thous. net tons Total U.S. ports, February, 12,424; April, 13,813; foreign vessels, February, 
441; A $i 
§ Data be } t eratior tra-Alaska and intra-Hawaii; for these States, figures for mail revenues exclude U.S. mail subsidies 
, aon wl 
I 8 equest 
Data for Ju Octot 10% 1 Mare und June 1961 co 5 weeks: other mont 4 weeks 
‘En with 10¢ ults represent quarterly totals or quarterly average 
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Unless servi ¢ stated, statistics through 1958 and 
pan Hy. tee are shown in the 1959 edition of | 
BUSINESS STATISTICS June July 


TRANSPORT a" r ION AND ‘ (OMMU NIC ATIONS—Continued 


} 1960 1961 
| - _ 
| 


| Novem- | ecem jan | ‘ebri | 
senesced Ua ;° Janu- | Febru- | porch April | May | June 


er ber ary ary 

















TRANSPORTATION— Continued 


Travel 
Hotels: 
Average sale per occupied room __- doll | 2 67 9. 6 4 10. 04 9.62 g 72 8. 91 9 O08 8.70 9.57 8 82 94 
Rooms occupied percent of total 7 | 7 f 72 63 0 63 64 64 65 65 f 
Restaurant sales indext same month 1951 = 106 117 113 112 114 114 107 110 lll 113 118 | 114 121 
Foreign travel: | 
U.S. citizens: Arrivals Sgt thousand 
Departures do 
Aliens: Arrivals 
Departures 
Passports issned and renewed____- 
National parks, visits§ 
Pullman : 
Revenue passenger-miles___ 
Passenger revenues__ 


| 
| 
- | | 
COMMUNICATIONS | | | 
| | 











thous. of dol 


Telephone carriers: 
Operating revenues? __........ mil lol__| 70 12 { 11.0 7.2 3. / 1 1 73 , 1 
Station revenues — i 32 3 ; ' 2 402. 4 105. 7 rt ; 408 408. 9 413 
Tolls, message i Py 1 7 { 34 235. 4 24 240). 9 » 256, 8 239. ¢ 256. 1 
Operating expenses, before taxes i $24 410.4 { $24 424.3 424.4 446, ( 428 $17.4 448.9 
Net operating income. i 11 11¢ 21 , ) 120 118.1 120. ¢ 78 119.4 
Phones in service, end of month. 5 5 | 3 


Telegraph, cable, and radiotelegraph carriers 
Wire-telegraph : 
Operating revenues thous. of di 22, 62¢ 20, 517 22, fit 23, 04 424 21, 735 2? 939 1. 713 ”). T2 23. 383 21.339 | 22.97 
Operating expenses, incl]. depreciation | 19, 798 20, 159 y. 19.9 19. 79 9 9 | f 
Net operating revenues i 1, 64 75 1,5 1,74 1, ¢ 1, 121 1, 621 16 1. 548 682 
Ocean-ca ble: 
Operating revenues 3 ? 2,97 19 » 920) 3 1 3 O11 77 15S 979] 36 
Operating expenses, inc]. depreciation 2, 5 2,3 2 , ) ) ; ) 
Net operating revenues none i 15 25 
Radiotelegraph: 
Operating revenues 2 
Operating expenses, inc]. depreciation i 425 3. 33 { {8 3 3) ( 3 5] ‘ 
Net operating revenues ; 7 R02 744 864 ~ a51 947 942 eo8 


x 

x 
“Iter 

ty 





'S 


— 
— 





HEMICALS AND ALLIED PRODUC’ 








CHEMICALS 


fnorganic chemicals, production: 
Acetylene... a u.ft 7 42 7 { 998 989 848 980 902 984 { 
Ammonia, synthetic anhydrous (commer: 
thous. of short tor 407.9 382 380.3 64.8 387.3 408. 6 429. 5 411.8 400. ¢ 163.3 460. 2 477 44 
Calcium carbide (commercial) ‘ 92. 4 ‘ 
Carbon dioxide, liquid, gas ,and solid_ do m5. 7. 10) 77 62.6 62.8 57 69. 2 67.5 83. 1 


Chlorine, gas_- do 377 4 ) 390. 5 1 ’ ‘ 260. ( 333 =3 
Hydrochloric acid (100% HCl) d 76.8 77 79. € 78.4 84 80 8 733 72 3 67.1 "49 76.7 mm 


Nitric acid (100% HNOs;)____. d 234. f 242.4 255.3 , 2 300. 2 1.0 . —a ; 7 ; sed 

Oxygen (high purity). mil 4, 221 { 4, Fi 504 4, 504 4, 423 4,794 1, 643 37 | 167 918 

Phosphoric acid (100% Py0s) thous. ofst , 

Sodium carbonate (soda ash), synthetic 
thous of 





Sodium bichromate and chromate ( 
Sodium hydroxide (100% NaOH) 7 402.9 
Sodium silicate (soluble silicat« eh ss), nhvdrous 
; i 7 43. 2 37.1 5.1 36.3 $1.7 44. 55 F g 


f t 44. f 28 45.4 4.2 49 





Sodium sulphates (anhydrous, refi od Glauber ssalt 
crude sait cake) thous. ¢ t | 7.¢ 7 5 ( : » 
Sulfuric acid (100% Hy80,4)_. do 1,495.4 | 1, 336. 1, 403 1, 35 I 1} 1 3 1, 428. 4 | 1, 494. ( 1, 388. 7 1, 562.8 | 1,540.4 | 1,574.0] 1.4 


Organic chemicals: 
Acetic acid (synthetic and natural), productior | | 
us 1 4 . é > wy 6 7 1. 563 f RR F, FM 467. 900 AR (WS 62, 71 
Acetic anhydride, production io 94, 2 80. 060 74 378 “ Rg 89. 632 82147 | oR 239 
Acetylsalicylic acid (aspirin), productior do ‘ 1 me 1 709) 
Alcohol, ethyl:O 
Production... of proof gal 43, ¢ 54,943 ), 22 4 1 52. 372 51, 25 44, STF 
Stocks, end of month] i i 33, 259 31. 29 130, 899 } 4, 523 
Used for denaturation _ 0... 1, 62 { { ‘6. 4 $1.7 12 () 977 a 79 "39. 85 
Withdrawn tax-paid le | 9 , 157 150 70 1 9 
Alcohol, denatured:O : : 
Production. __. thous. of wine gal 22, 409 4} 25,8 4,974 | 22,4 23 2 oT. f 1. 42 27 O01 ” O17 29 
Consumption (withdrawals) i 22, 004 23, 18 21. 2 26, 489 5 317 | 23°353 | 26 B87 oT 1 4 
Stocks, end of month ic | 3,72 ON 3 4 | . 


OR ; 1. 6 2.( 1, &8 > 163 





Creosote oil, production... _. tl gal ; 
DT, production. u t 12 44 , - a4 
Ethy! ace tate (85%), production 708 7 648 , g , "7 : 


Ethylene glycol, production 100, 626 1,4 f 19 { 1] 1 \ } 4% 
Formaldeliyde (37% HCHO), productior 143, 938 {8, 28 ) 135. 529 y' R04 “att ‘ 15 5 3’ 344 18. 4 
Glycerin, refined, all grades: < ; po AGS 4) % _ ; ‘ 
Production , 
Stocks, end of month 29, 2 27,4 29 f 26, 5 2 
Methanol, greener 
Natural... ; . t fg ’ g f . a ‘ 
Synthetic 21, ¢ 2 25 7, 44 3 ; 4, 809 sg 
Phthalic anhydride, production-- thous. of 3] ; : 2 » 924 | 2 28°850 | 26. 24 y O04 ‘707 8’ 04 
* Revised. 4 Deficit. 1 See note “4” at Tune 19 ( t ‘ , ; | ‘ , - 
tRevised series (first shown in October 1959 VEY), reflect ‘ base ne ont erave F thix ay 
January 1961 SURVEY. , 7 
$Beginning with the October 1959 Sur y, the figures ir ‘ to M tM 
tions of visits. 9 Includes data not shown s¢ tely Re 57 ‘ the A , VEY 
revisions, as well as those for January-Au t 1959, be st 
o' Data (except for alcohol) are reports r ”-percent t } f 1 othe ir ted Rev f . 
q Effective July 1960, data include nt ‘ t Jur ' rable ba thou il >roduction, 53,137: stocks, 129.0 1: with wn tas 
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, 1960 1961 
Unless otherwise stated, statistics through 1958 and L 2 Se a EEE PE - ee : nos 
descriptive notes are shown in the 1959 edition of | Se at I i re 
, snow lads .» | Septem- . | Novem- Jecem- anu- Febru , é | Jame “ 
BUSINESS STATISTICS June July August | ber homed her her ary ary March A pril May | ne July 
+ 
CHEMICALS AND ALLIED PRODUCTS—Continued 
. | | | | 
FERTILIZERS | | 
| 
r pt 0 States)§ f short tor 890 345 216 337 | 380 392 345 1, 430 } _ 
Fyports. total? tf hort ton 604, 324 630, 124 613, 804 | 617, 086 669, 485 386, 033 | 503, 104 495, 519 | 439, 200 
itro 4 nous materials } 42, 978 | on oan 38, 604 73.801 | 68,976 | 586 | «342.300 18 097 | 40,019 | 
Phosphate materials io 87,210 | 501,920 | 496,865 | 446,209 | 467, 108 | 274,211 | 370, 753 379, 478 | 321, 135 | 
Potash materials do 49, 561 67, 706 70, 879 78, 016 | 104, 714 | 49, 2690 | 70, 499 82,665 | 67,041 
| | | 
tr lo 182, 445 | 165, 547 | 141, 708 | 235,645 | 180, 244 | 115 | 216, 164 | 260, 664 | 359, 460 | 273, 361 | 310, 908 | 
total 9 do 99,751 | 74,851 | 76,224 | 141,781 | 78,456] 46,549] 62,572] 119,168 | 134,794 | 193,746 | 126,906 | 161,015 | 
do 63, 822 44, 621 16, 312 53, 628 | 0 0 | 0 10,512 | 58,774 53, 234 40, 284 83, 181 
lo | 25, 386 6, 458 16,654 | 14,380] 18,488] 8,979 8, 734 7, 478 8,583} 20,753 | 21,604 18, 333 |. 
lo 22, 534 63, 784 14, OR3 20, 817 | 42, 558 23, 502 14, 035 44,040 54, 366 61, 085 7, 309 41,877 | | 
Potash deliveries lo 1094, 537 46,760 | 104,888 | 103, 745 } 183, 245 | 118,977 | 272,301 125, 978 77, 277 | 282,134 | 308,909 | 177,138 54, 007 
superphosphate and other phosphatic fertilizers (100° | | | 
P,Os):3 | | | | 
Production hort tons 214, 766 | 171,028 ' 189,745 | 183, 651 217, 795 234, 930 | 217, 923 244, 626 | 240,069 | 264,034 | 246,156 | 240,997 | 106, 512 
«ks. end of montt 1c 305, 049 | 366, 440 371, 582 | 350, 302 371, 604 | 424, 254 | 433, 872 442,701 | 426,787 | 349,198 | 273, 754 |" 309 483 | 382,126 | 
| | 
| 
MISCELLANEOUS PRODUCTS 
| | 
Ext ves (industrial), shipment | | 
Black blasting powder thous. of It 54 69 | 128 165 | 195 238 186 133 139 | 6 58 gh 44 | 
H xplosiv lo 87,071 | 76,781 | 94, 301 86,103 | 88, 276 £0,206 | 79, 907 70,391 | 67,046 | 73, 887 77,714 88,356 | 83,958 | 
' varnish nd lacquer, fac r ! ent 3 | | 
; re ; ' {dol 178.8 155.5 | 168.0 149.6 138.9 126. 2 109. 4 125. 5 116.0 146. 6 151.7] 169.8] 179.8 
Trade product i 107.3 9.2] 102.7 88.4 78.2 69.5 60.9 72.8 65.7 87. 5 93.2] 104.8 112.8 
Industrial finishe lo 71.5 59.3 65.3 61.2 60.7 56. 7 48.5 52.7 50.3 59.1 58.5 | 65.0 67.0 
f ton 4 | 20 454 73 390 477 400 454 444 | 473 47 
" i ' i of 10 3, 695 | 3, 734 3, 719 3,655 | 3,561 3, 669 3, 698 | 3, 776 3, 780 3, 842 3, 830 
| | 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS | | | 
t fit 41,4 3, 78 3, R44 4,407 4.07 4. 761 3 ) 4,541 | 4,1 4, 300 
rire oO 8 6,854 | 7.73 7,109 7, 124 6, 137 ¢ 7,569 | 7,057 7, 47 
heets. r lo 188 | 51 72 & 74 : 73 | 4 | AN 103 
| | 
43,7 0), 830 42, 061 43. 879 42, 52¢ 4 of 39, 32 40, 704 40, 574 ou 1! 45 8 40. 661 
74. 4 Os 7 1 7 76,1 7 s 7 t 66, SO 62, 6S 71, 800 7 4% &5. ROT 
r ) & 43 718 4 “4 2 a 23, 820 23, GS 22,387 | 27.043 | 24,79 28 824 
" 688 | 83 OD" 4. 67 14, 584 IS. OX 86. 71 87,601 | 81,149 059 | 97,541 | 104, 464 
A 4, 12¢ 28, 2K 44 3 42 26, 569 25, 471 25, 304 24, 562 2. 4 30, 634 33, 500 
| 
TT ‘ 11. 460 10. O66 10. 88 11,154 19, 758 8, 716 | 8, 552 9 308 | 8,801 | 8,815 & 950 
st 4, Se l 40 10, 822 12. 128 Li, 106 10. O83 9 500 12, 067 14. 106 13 58h 
P 1 io 2, 204 3. 69 106. 950 109, 339 112, 886 114,13 119, 675 114, 482 108, 309 129, 264 124, 859 
M isce eou ir rotect t 31,314 Zt 49 30, 095 | 30,951 | 33,028 30, 449 29, 411 31, 611 31, 042 35, 860 38, HOT 
. ae a . — r . 
ELECTRIC POWER AND GAS 
] | 2 
ELECTRIC POWER | | 
Prod ty 
fkw.-hr 69 4 70. 604 74. 613 69, 628 8, 271 72, 997 73. 547 65,746 | 71,742 | 68, 280 71, 032 — on 
Electric utilith tot é 43, 52 57. 25 62, 581 61, 41 66, 202 66, 559 59, 263 64, 641 | 61, 280 63.660 | 65,1901 |......... 
By fu i 49, 474 51,636 | 55,138 | 41,141 51, 75s 50,649 | 54,041 65,803 | 49,018 | 50,765 | 47,440 | 49,647 | - 
By waterpower io 12, 447 11, 893 12, 117 11, 440 10, 493 10, 761 11, 261 10, 756 10,245 | 13, 876 13, 840 14,013 
Privately end euunteieaiy ow: cities de 50,763 | 51,614| 55,178 | 51,575] 51,257] 50,431| 54,160] 54,408| 48,462] 52,444] 49,305] 51,712] 53,233 =_ 
Other producers (publicly own io 11,157 | 11,914] 12,077] 11,006} 10,996] 10,979] 12,033 12,152 | 10,801] 12,196 | 11,886] 11,948] 11,958 |_........ 
| | | 
Industrial establishments, tota do 7,384 | 7,166 7,358 | 7,047] 7,233] 6,862 6, 794 6,987 | 6,484 101 | 7,009 7, 371 f 
By fuels lo 7, 08 6, 897 7,109; 6,811) 6,905 6,599 | 6,541 6, 720 6, 224 6 777 6, 682 7,024 6, 908 oo 
By waterpower do $24 269 249 236 238 263 254 267 | 259 324 | 327 347 318 . 
| | 
Sales to ultimate customers, total (EEI)t io 55, 548 56, 297 59, 014 58, 820 56, 655 55, 704 57, 491 59,436 | 58,101 8,177 | 57,212 57, 803 hone 
Commercial and industrial | 
Small light and powerc” do 0, 453 10, 139 10, 684 10, 690 9, 739 9, 225 0, 327 9, O44 id 10, 275 10, 129 10, 755 | seves 
Large light and power” do 28, 411 27, 618 29, 064 28,774 | 28,625 | 28,036 27, 882 26, 856 | A 27, 668 28, 503 
Railways and railroads do 363 344 364 323 380 386 | 462 57 445 418 384 370 | 
Re sideftiat or domestic do 14, 353 14, 991 ) 15, 760 14,915 | 15,223 17, 0O1 19, 430 18, 839 7, 740 17, 013 16, A 21 
Rural (distinct rural rates) do 1, 184 1, 440 1, 364 1,017 810 730 @ (2) i) (2) { 
Street and Highway lighting do 417 441 44 543 582 613 623 560 AHR 570 “491 | 
Other publie authorities lo | 1, 306 1, 256 1, 318 1, 348 1, 378 1, 392 | 1, 420 1, 325 1, 386 1, 345 1, 320 1, 326 } 
Interdepartmental do 61 68 67 67 58 50 | 56 77 72 3122 128 146 | > 
Revenue from sales to ultimate ners (Edison | 
Electric Institute) mil. ofdol..| 935.1 056. 3 987.8 |} 997.0 961.7; 947.0 975.0 1,010.9 997.6 981.0 966. 8 968. 7 ee ae ae 
| | 
GAS | 
| 
Manufactured and mixed gas (quarterly): | | 
Customers, end of quarter, total ¢ thousands..| 2, 161 edaasith = z 2, 287 |. Ft ) ae eee eee eee eS eee ae 
Residential do....| 2,020 pilose 2, 141 | | 1,985 ae a ‘ ‘See, on Nor hh 
Industrial and commercial do 139 |_. oo 145 | 140 Saimanh | a 
| | | 
Sales to consumers, total 9 mil. of therms | 504 : 300 | | 551 ae Sa SS ie SS 
Residential do 341 |. . ened 168 397 | ° | } 
Industrial and commercial do 148 we oe 118 j... | 150 edema | 
Revenue from sales to consumers, total 9 | | 
mil. of dol 4.3 |_. z — 43.0 | 69.1 a = iets 
Residential lo 44.8 | 30.3 ————-* 53.7 J x | : 
Industrial and commercia io 15.0 conde . | 12.2 . onl 15.1 ee ita - : . Hi 
r Revised. ! Beginning January 1961, trade sales lacquers (formerly shown with industrial finishes) are included under trade products. * Effective January 1961, data formerly reported 
4s rural have been assigned to othe riate classifications ' Beginning March 1961, data include sales not previously reported. 
§States represented are: North Care lin: 3, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia, 
consumption in that State is as thous. short tons): 1960—January-March, 222; April-June, 370; July-September, 75; October-December, 94; 1961—January-March, 258 
? Includes data not shown separately t Revisions will be shown later as follows: Fertilizer imports (July-September 1959); superphosph ate, etc. (January 1958 April 1959 and January- 
March 1960); paints, etc. (January 1958 er 1959); electric power production (January-November 1959; for 1958 revisions, see p. 20 of the January 1960 SURVEY); electric power sales 


January 19590-March 196 yanufactured and mixed gas (Ist and 2d quarters of 1958 and 1959). 7 Effective with data for January 1959, certain sales formerly inc juded with “ ‘small, etc.”’ 
were transferred t large, etc.” Unpublished revisions (January 1959-February 1960) are available upon request. 
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GAS—Continued 


Natural gas (quarterly): 9 | 
Customers, end of quarter, total... thousands..| 30,4 
i baz do 28, 051 
Industrial and commercial___..- do 2, 374 
Sales to consumers, total.............mil. of therms 21, 054 
a iw lo 6, 55 
Industrial and commercial __.._..... do 3, 57° 


Revenue from sales to consumers, tota! 
 — ta J a : d 
Industrial and commercial.............- 





FOOD AND 


\F CURRENT 





POWER 


. | Novem Decem 
. ee he 


er 


BUSINESS 


AND GAS—Continued 


Febru 
ar 


March 
| 





August 1961 


| 
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ALCOHOLIC BEVERAGES 


Beer: | 
ED _..-thous. of bbl 9, 86 & 28 
q ‘ 112 


do 9, 129 
do ll, 





Stocks, end of month. 
Distilled spirits (total): 
EEE, ... doditiondcectssces thous. of tax ga 22, 164 126 | 
Consumption, apparent, for beverage purposes¢ y ee | 
thous. of wine ga », 52 16, 7 
thous. of tax gal..| 14,718 7, 644 | 
do 931, 509 835,782 


Taxable withdrawals§ 
Stocks, end of month$__- 





dbyeeewwccecues thou tax gal 6, 874 | 
Taxable withdrawals__......._. lo : | 
mall end of month. . do 
es ee ._.thous. of proof ez 
Rectified == and wines, produc tio n, total? 
thous. of proof cal 
Whisky- --. ane te 0 
Wines ond distilling ‘materials: t 
Effervescent wines: | 
OS SES ee thous. of wine gal_.| 507 217 
Taxable withdrawals. owe 1 
Stocks, end of month 
Imports it odtahiebhiindhbtcen 
Still wines: 
Ss didddnvebhossecencones 0 2 
Taxable withdrawals_.........- 0 12, ( 
— ns of month. Diy lo 2,5 








Im 
Distiling materials produced at wineries 
DAIRY PRODUCTS 


Butter, creamery: 
Production (factory). 
Stocks, cold storage, end of month. 
Price, wholesale, 92-score (New York I 
Cheese: 
Production (factory), totalt._- t f 57 
American, whole milkt_.......... 
Stocks, cold storage, end of month, t 
American, whole milk 
Imports... 
Price, wholesale, 


American, single daisies (C} 
Condensed and evaporated milk: 
Produetion, case goods: 
Condensed (sweetened)... - t f it 6, 22 
Evaporated (unsweetened) 24 
Stocks, manufacturers’, case goods, end nt 
Condensed (sweetened )_ 
Evaporated (unsweetened 
Exports: 
Condensed (sweetened) 
Evaporated (unsweetened) 
Price, manufacturers’ aver: 
Evaporated (unsweetened). 
Fluid milk: 
Production on farms }___- 
Utilization in me snufactured dairy pr 
Price, wholesale, U.S. averaget 
Dry milk: 
Production: 
Dry whole milk_- 
Nonfat dry milk (hum an food 
Stocks, manufacturers’, end of mont! 
Dry whole milk 
Nonfat dry milk (human food 
Exports: 
Dry whole milk- 
Nonfat dry milk (hums: an food 
Price, manufacturers’ average 
milk (human food). 






r Revised. » Preliminary S § 
9 Totals include data not shown sey te I 
Survey. Revisions for Ist and 2d 
§Effective July 1960, data excl 
16,910; withdrawals, 9,962; stocks, 835,82 : 
tRevisions for the indicated item and for the periods specified are 
July-December 1959 (scattered revis butte t 
uary 1952-December 1959; nonfat dry n y 1954-June 
1969; and January March 1960; fluid milk price ine 1958-M 
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499 | 821,301 | 825 
333 1, 901 2 


~ 




















Yun) 


dst 


8, 448 | 8, OF 9 


11, 400 11, 593 





August 1961 


stated, statistics through 1958 and 


Unless other wise 
1959 edition of 


descriptive notes are shown in the 
BUSINESS STATISTICS 


FOOD AND K 


FRUITS AND VEGETABLES 


P pe € bt 
hipments, carlot I { yacis 
Stocks 1 rage, end of th f bu 
Citri fr riot shit ent LN f y le 
Frozen fruit e eget 
tocks ] torage, € f 
Fr th of It 
Fr e d puree 1, 
\ etable do 
I atoe hite 
Pr iction (crop estimate thous. of ewt 
Ss} ent irlot N of carloads 
Price, whole e, U.S. Ne Ne York 
per 100 It 


GRAIN AND GRAIN PRODUCTS 





ta 
Export barley rn, oat ve, ¥ t tt bu 
Bark 
Pr dc 
dc 
Rece ] 
Boll } 
( f 10 
( f a do 
‘ " ene Oe } ¢} 
} ir ding tt 
Prices, wholesale (Minneap 
2. malting j per t 
2 ct ht 
r 
‘ f bu 
I lu Trop es G t 
Or g et | < +} fh 
Receit terior pri ry 1 
< ; ” ‘ 
On f 1 
ore 
I rts, f ¢ t 
Prices, wholesale 
} ye ( per t 
Wwe ted € f rke le j 
| tior rop € ¢ t? 
eint erior Dr " } 
i *?) 
| \¢ 
" 
( 
| € b 
I hole € or } 
Rice 
€ € 
‘ 
é 
’ 
k r ‘ ¢ 
. ‘ t 
‘ 
| 
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426 119 
316 167 
ov | 4, 689 


926 | 430, 862 
198 | 554, 600 
562 | 634,794 


33 7,741 
60 3. 153 
465 | 66,111 
| 
057 | 13, 616 
167 | 
156 | 
112 | 
956 | 6, 0O7 
192 | 1.092 | 
075 1.013 
77 12, 371 
28, 441 
29. 
44 wi 
" 1. 194 
2 1.13 
| 
| 
t 1f s 
4( 
7 ". 134 
14 | RR, ORD 
‘ 81, 634 
~ 51, 200 
46. G38 
207, 057 
24¢ 
» orl 


Aurust 


INDRED PRODUC 





Septem | Octobe 
eT | 








| | 
| | 











16 231 1, OR7 
178 | 14,120 | 44, 598 
| gess| 3,197| 2,188 | 
496, 852 | 622,051 | 517,744 
453, 229 | 413,014 | 353, 408 
| 801,345 | 942, 145 1,012,996 
| | 
265 7, 385 8. 758 
3. 836 3. 790 3. 981 
68,721 | 83,248 | 81,262 
“36,708 | 19,704 | 14, 429 
468 
280) 
188 
| 995 9, 680 9, 304 
1. 125 1.122 1, 148 
| 1.026 | 1.012 1. 069 
| 
| | 
13,712 | 13,080 13, 851 
| 34.077 | 21,172] 29,939 
| | 
| 31,780] 
454 
| 31,335 | 
| 1), O28 13, 659 lf 








1, ORS 
O63 


5, 641 3, S41 
653 é | 
| 
| | 
| | 
A9, ROO 36,072 | 212, 208 
32, 5 25, 436 | 8, OS 
| 
62, 212 8 978 | 120, % 
| 
~). 423 245, 312 |1,333,52 
8 201, 08 1), GSE 
hit | 8 4 
% 69 R78 
; O77 . 
‘ l 
l 
a4 17 
5 4 ; 
; . 
© 14¢ 
1.08 NS 
1.8 
2.1% 
" 
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1961 


S-27 


April | May | June | July 








A07 683 


291,691 
017,38 
9, 388 
4 16 


86, 743 


“13, 511 


7, 370 
1.119 
1. 025 
12, 306 
78, 466 
27, 784 
vo 
942 

4, 4 
647 
64.19 
40, 554 
4f 


&, 180 
482, 688 
290, 730 
983, 519 


427, 018 
11, 021 
355 

202 

183 


1 3, 801 
034 
73 


4.700 
3. 0M 
1,41 


28, 610 


1.017 
991 


54 612 








1, 191 
21, 665 
6, 035 


449, 926 | 
384,114 
877, 632 


19, 598 


1.101 
1.042 





“1, 189 
14, 058 
5, 841 
405, 768 


509, 681 
847, 530 


351 


13, 778 
q 480 


1.141 


1. 054 | 
“11, 924 
39, 739 
18, O7€ 
1.128 
1.046 
6, 363 
2, 760 
661 
06, 718 
71). SS 
2 a. 
25, 754 
‘ a 


183 
, 

23, 834 
4.44 
=) 
2. 050 
7, t 
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a0, O68 


1. 106 
1. 045 


556 
r 482 
‘74 


2 300 
605 





1,615 

4, 506 

Q57 

300, 475 

578, 531 

} 802, 726 
| 

15, 44 


SY 


, 925 


gR0 
94 


orl 
01) 


1 


279 


| 676 


747 


17 


] 





415 | 513 
, 590 | 240 
625 | * 6,122 

= i - 
030 | 362, 473 
670 | G88, 6605 
172 | 770, 516 
YRS ° 19. O49 
586 | 











2125, 


2368, 14 
1 


i} 1! 11, 21 
3152 am 
34 
IAA 
43¥ 
189 1. 2 1.454 
097 1,124 1.328 
} 
23, 352 
412 13. 843 
163 32, 410 38, 418 
2, 809 
1, 439 
1,370 
AS. 
131 1.116 1. 136 
067 1. OR2 1.006 
2082 
279 7, 280 10, 744 
324 
267 | 
22 A5S8 725 
|" H, 148 
| “ SSU = 
x 69, 215 | 
| | 
2 77, 247 | 
i" 45. Oo 
7 128, 482 | 
| 
4¢ 324.6 | 
g | 
| ~ 
2 
| 
an 
6. 
2) 
y 271 
2 2. 344 
; 1.976 
“i uM 1.71 
2.111 
| 
J 1959 are on 
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Uniess otherwise stated, statistics through 1958 and — 
tive notes are shown in the 1959 edition of 
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FOOD AND KINDRED 





GRAIN AND GRAIN PRODUCTS— Continued 
Wheat flour: t 





Production: | 
a ae a thous. of sacks (100 It 0, 359 
Operations, percent of capacity _ ‘ 85, 
EE SS a thous of short ton | 387 

Grindings of wheat _.thous. of bu._| 46, 526 

Stocks held by mills, end of quarter 

thous. of sacks (100 Ib j 4,197 

ES ee ae do 1, 957 


Prices, wholesale: 
Spring, standard patents (Minneapolis) § . 
dol. per 100 


| 
Winter, hard, 95% patents (Kansas City)§_do | 
| 
} 


LIVESTOCK 
Cattle and calves 

Slanghter federally on sree | 
Calves... ee 8 _thous. of anima | 
EE SR . do 
Receipts, principal markets__ do 
Shipments, feeder, to 8 corn- belt States ( 

Prices, wholesale: 
Beef steers (Chicago) - dol. per 10 
Steers, stocker and feeder (Kansas City) do 23. i 
Calves, vealers (Natl. Stockyards, [11 do 26. Of 





Hogs: 
Slaughter (federally inspected) thous. of animal 
Receipts, principal markets do 2. 4¢ 


rices: 
Wholesale, average, all grades (Chicago 
Aol. ner 100 If 
Hog-corn price ratio 
bu. of corn equal in value to 100 It 
Sheep and lambs: 
Slanghter (federally inspected) .____thous. o 
Receipts, principal markets__ 
Shipments, feeder, to 8 corn-belt States 10 2 
Prices, wholesale: 
Lambs, average (Chicago) _ __ dol. per 1 
Lambs, feeder, good and choice (Omaha 


MEATS 


f hog 14.8 


Total meats: 
Production (carcass weight, leaf lard ir 
slaughter_.......... mil. of 2,( 











Stocks (excluding lard), cold storage i of th 

Exports (including lard).........._- 1 he 

Imports (excluding lard)_.......- do 67 
Beef and veal: 

Production, inspected slaughter. __- lo 1,044.7 
Stocks, coid storage, end of month__ thous. of It 153, 078 
Exports A eed - 2,14 
Dak idteideenane lo 43,044 
Price, wholesale, beef, fresh, steer carcasses, choice 

(600-700 Ibs.) (New York) __- , dol. per It 4 

Lamb and mutton: 

Production, inspected slaughter. ___ thous. of It 52, 067 
Stocks, coid storage, end of month de 11, 654 
Pork (including lard), production, inspe cted slaughter ~~ 

mil. of It 104.0 
Pork (exeluding lard): 
Production, inspected slaughter_____. thous. of Ib 
Stocks, cold storage, end of month__. do 
RNG ES eli ae Ee nea do 83 
aa aE do , 329 | 
Prices, wholesale: | 
Hams, smoked, composite__...____ _.dol. per It 484 
L Df ae loins, 8-12 Ib. average (New York do..__| 492 
fi 
Production, inspected slaughter... __ thous. of Ib__| 175, 670 
pete, dry and cold storage, end of month____do 136, 400 
ES ee do | 62,724 
Price, wholesale, refined (Chicago)______dol per Ib__| 123 
POULTRY AND EGGS 
Poultry: | 
Slaughter (commercial production) . mil. of Ib__| 50¢ 
Stocks, cold storage (frozen), end of month 
thous. of Ib | 149, 832 | 

ESE _...d0 | 66,717 

Price, in Georgia producing area, live broilers 
dol. per 171 
Egg: 

roduction on farms..............._- mil. of cases 9 - 4 

Oreste. cold storage, end of month: 
Det ne thous. of cases 9 __| 110 
Froces thous of Ib__| ay tee | 
Price, wholesale, extras, large (delivered; Chicago) | | 
dol. per doz. 207 
MISCELLANEOUS FCOD PRODUCTS | 
| 
Cocoa (cacao) beans: 
Imports (inel. shells)....._. ....long tons. 31, 600 
Price, wholesale, Accra (New York)_..___dol. per Ib... . 284 


* Revised. » Preliminary. t Revisions for 1958-March 1960 
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23, 406 
103. 6 


53, 610 


424, 384 | 35 


282, 187 


13.0 


209 


113, 743 


15, 304 


295 


§ Quotatio 
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160, 097 
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for 100 poun 

















in bulk; 
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y—( sisttiastad 


r2, 63 21, 240 
”) ON 
42! 392 

1, 437 48, 150 





| 
| 
on | 
280 | 31 
050 
427 38 
1, 632 1, 43 
1, S2¢ 1, 397 
47¢ 311 
27. 02 25, 84 
24. 29 23. 70 
33. 36. 50 
744 078 
as 2, 234 
16. 82 7.74 
17.1 17.6 
M 1,117 
003 R35 
17 128 
; t ”) 
i 1, 879 
144 4 
7 74 | 
’ MM) 
$ 108.9 
2, TRE 
31, 029 
47 458 
(4, 972 7,121 
2, 316 11, 767 
1,053. 9 913.4 
ont 696, 199 


7, 304 6, 682 | 
560 12, 693 
491 487 
490 490 | 


2,790 | 158, 935 | 


ao 112, 400 


40, 461 39, 997 | 
135 158 
477 378 


208, 026 | 267, 538 


292 


155 } 170 
14.3 13.5 
| | 

sv 49 


33, 298 30, 993 


28 ny 


200, 383 | 235, 567 





prior to 1956 


22, 666 


91.0 


r 4.249 


3, 918 


5. 335 
5. 033 


402 | 





10 


953 
2h, O64 | 


163 


‘ 


49 


370 | 





1/ 





030 


456 
- 456 


= 2 
t 
tw 
a3& 


193, 464 

149, 100 | 
41,003 
?. 138 





238 
92, 449 


305 


39, 850 
230 


for 100-pound sacks. 
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descriptive notes are shown in the 1959 edition of | 8 j | Febr | 
itive le ire 6 ; , 1, — Septem aia Novem- | Decem- anu- ebru \ , , Ms 
BUSINESS STATISTICS un ily August ~ Octol Wee nas ory ary farct April | May 
" . , 7 were. nm a) . . 
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 
musteniiniigeieimmnnants : — 
MISCELLANEOUS FOOD PRODUCTS— Con | 
Coffee r | | | 
Inventories (roasters’, imy 
iarter f bagsc” 2, 93 3, 440 3, 204 . 2, 965 
| t green weight rt y tot | 5. 205 | 5. ORS 5, 774 5, 928 | | 
Import 1 1, 850 1, 625 2, 031 1, 963 2. 078 1, 826 | 1, 828 1, 951 1,717 2, 234 1,771 | 1,712 
From Brazil ce YRS 803 1, 057 863 7M 54 730 621 642 841 749 519 
P, whelesstie Gantos t 4 , wrk 
per It 37 369 | 364 369 368 | 365 36 368 | 369 378 7 
( fort r 1 facturer t fd 77 62 4 135 129 128 | 110 106 106 103 SS 
Fis! | 
Stock old storage, ¢ fit 165, 822 | 193,461 | 210,519 | 222,396 | 223, 188 237, 163 | 230,463 | 203, 610 172, 880 | 157, 281 150, 157 | 157, 734 
: ( t tock x | | 
t h te 3, 352 2,910 2, 564 2, 30 2, ORE 1,661 | 1,335 1,415 2, 325 4,230; 4,215 4, 430 
| t tat | | | | 
D r ul T .' r | } 
I juctior r t | | | | 
Producti rt tons 267 | 29,414] 61,750} 1 933 | 650.761 | 867, 524 | 768,200 | 288, 646 M), 734 47,827 | 87,573 | 54,814 
Ent re + . i 002 | 393, 966 | 206 1 | 202,533 | 145,498 | 111, 737 81, 684 | 36 173, 198 | 125,126 | 738,742 | 474, 36 
I i] t | 2 RS | 226, 3 25), 283 | 141,012 134, 14 5, 43 4), S38 83, 220 117, 917 139, 929 | 308, 408 331, OF 
| | 
D tot | 976, 291 11,071,969 | 802, 447 842, 516 | 704,3 685, 437 | 629, 898 | 651,020 | 764,906 | 686,240 | 969, 461 
t t Wis 3 1106 1,206 | RR2, 429 837, 525 | 699, O80 < 625, 878 | 646,002 | 758,499 | 681,089 | 962, 011 
For rt and ck fe 53S 10,763 | 10,018 4,991 | 4, HO5 2.4281 3,732 4, 020 4, 928 6, 407 5,151 | 7, 450 
Stocks. raw andr t | | | 
short t 1,716 | 1,396 1,175 | O84} 1,36 1, O44 2, 327 2, 337 200 | 2,124] © 2,011 | +1, 785 
F xport rtt 297 414 425 | 308 | 29 193 276 2 352 389 457 | 37 
I rt | 
I r, total9 1 411, 892 303, 404 7,623 343, Sit 196, ¢ 351, S45 276, 073 | 217,799 | 337, 491 471, 485 216, 614 | 330, 27¢ 
rr ( 282, 570 | 211, 464 | } 28 0 ( 0 0 0 0 0 { 
Fr | DT I < 120, O82 160. 409 | 192. 515 25, 227 41,83 45. 608 34.919 56, 560 103, 850 143, 510 116, 9290 | 140, 580 
| | | 
Ref r, tot 48, 632 6.1 i, 792 23, 635 23, 424 8, 789 6, 005 6, 811 7, 865 21, 232 11, 703 20, 47¢ 
} Cut 43, 959 $2,434 3,750 6, 375 Ou 1a 18 0 0 0 0 0 
Pr w York | | 
I 0 4 } er it | 061 066 | 064 | Ot O04 On5 | 064 O64 063 062 On2 | 06. 
Rofl | | | | 
i | 
Retailé per 51t 41 | 41 i] 68 7 RQ 573 573 574 573 73 
wh < x ¢ . j per It ® ORT |} 0 ooo | nt] HK ORS ORS ORS OSS ORT | ». OR 
1 port thous. of Ib..| 9, 94 |} 8,586] 9,132 9, 132 8, OK 7, 84 9, 710 8, 993 7, 734 10, 630 &, 997 9, 33 
Bak rfr fats (inc hort v4 | | 
Prod ¢ t | 206.8 | 151.8 | 218.1 | 180.4 2. 13 186.9 199. 1 209.9 211.8 188. € a 5 
‘ k . am war ‘ ‘ | | | 
fit 126. 2 | 109. 1 | 108. 3 | 111.8 117 105, 2 120.3 106. 1 101.1 119.0 132.7 ’ 
¢ r cook . 
Pr t | 14. I | 145.7 | 164.9 133.6 | 138.9 140.7 156.1 72.4 159.4 1s 162.4 183.5 
Starke (1 7 man i of t | 
fit 49.7} 5O. € 48. ¢ 41.2 | 42. ¢ 42.8 7.1 73. 2 110. ¢ 157.8 181.9 190.7 
Pr t 132. ¢ 120.1) 135.2] 134.6] 150.3] M84) 1883) 1753) 155.9] 1982) 12828) 13K 
cr k r r x yf nt? | | | 
f 39.9 35. 2 | 33 33. 7 32.9 4] 2.¢ 35.3 35.9 42.8 4 1 
I - . 7 tern 17 | | 
lol. per It 238 | 238 38 | 235 | 23 24 247 255 | 262 267] ».2 
| | | 
FATS, OILS, AND RELATED PRODUCTS | 
] 
A f t | | | 
I 4 24 u 7. ¢ nl 44 mw { 49 18 4 
‘ q 24 f 21 7 28 2 ‘ 7; ¢ * 4 Fai 1 a3.8 Fat] ~ | ft 
‘ | | 
2 7 f “i 7 24 7 | & y 4 24 y 24 Z Zt Z 
. 1 233.9 254 244 . 251.8 261.1 249.9 | Pat | 77 4 a. 
( t 4 1] 3 1 157 lf s 147 141.9 134. € 150). € 145.8 4 
| | 
rs 301.1 | 7 342.7 339. ¢ 0. 8 m4. 8 338. 4 347.1 | 348 333.7 49.8 
} t | | | 
ah 40.0 s 29 } 7 7.8 3] 8 
( 8.2 | 61] 9.1 ~ 8 & g a4 | 4 7 ) 
f | | | 
105. ¢ 91.9 | 95.0] 109 of 87.1 84.3 84.2 85.6 | 73.3 71.8 a 
\ | | | 
220.3 12 241.6 | 59.4 | 7 138 156.0 129. 9 86.8 49.4 149.1 | 72.2 
t 42. 7.01 52.5 ‘ 40. 2 48. 1 38.7 46.5 | 41.0 36.2 45.4 
( | | 
t 
44.7 | 47.9 | 45.8 14.8 4.2 50. € 37.2 | 33.7 29.7 4 
27.5 | 36.8 2¢ 36.3 1 30.0 31.4 29.9 35.2 | 37.9 43.9 
( 4 35.7 | 54.7 4 53 48 42.¢ 45.3 43.8 | 51.4 | 54. ( 62. 
tock nail 7 | | 
| fit ] 322. 4 327 | 322. ¢ 321. 2 328 338. f 357.9 340.3 | 3390.8 | 316.6 06. 4 
I t 18.3 7.8 | 8.9 | 16. 5 | l 16.1 16.3 13.8 12.5 6. ¢ 6.7 11.4 
( ° | | 
Pr t | | 
‘r 2s |} 206) 27.4 26.8) 24.2 25. 6 244.6) 27.1 3.1) 29 
Ref - $2. 0 | 25.5 | 25.1 24.3 27.9 24.5) 26.5 2.3} 25.3 
( t 26. 2 29.5) 26 29.2} 25.3 24.9 5.2] 26.8 24.8] 25.7 
ae k wn " } . | | 
lof t of It 3S 42.6 + 37.7 38. 7 37.9 33. 4 | 33. 2 32.8 32.7 36. 4 36.5 ' 42.9 
1 ptember 1960, prices are based on a new specificatior nd are not entirely comparable with those for « arlier periods 
rary 1956-March 1959 and January-Mareh 1960 for confectionery will be shown later: those for January-November 1958 for fat 
¢ I ( M 28-1-08 ? Includes data not shown separately §Price for New York and northeastern New Jersey 
‘ " to TD er 1958 not available, except for corn oi] which may be obtained from Census reports AFor data on lard see p. 8-28 
> ¢ re ng Consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the qt 
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Untess spain stated, statistics through 1958 and a — — 1sse tinier 196! — — 
notes are shown in the 1959 edition of | Sent | pee T De si , ee Febrt | Sy Al ae a os 
BUSI ‘ESS STATISTICS June July | August |°*}" October | yy veo ar cony March A pril May June July 








FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 








FATS, OILS, AND RELATED PRODUCTS—Con. 


Vegetable oils and related products—Cor 
Cottonseed :t 
176. ¢ 142.7 139 112.9 758 742.1 612. { 666.9 525. 7 480. 4 401.8 292 17 





Consumption (crushings)..... thous. of short tons..| , 9 
Stocks (at of! mills), end of month lo 191 104. 8 2 1, 642. 7 406.0 | 2,404.6 | 1,964.3 | 1.500.8 | 1,050.6 668. 1 305. 0 30 
Cottonseed cake and mea! t > 
Production. _...... jo R3 70. ¢ 68. € 18 52. 2 $45.7 287. 5 309. 8 247.4 224.9 189.3 138 8 
Stocks (at ofl mills), end of month ‘ 202.8 189. 9 15 137 67.9 199. 7 197.8 297.2 239 272. ( 270.5 245 Lye 
Cottonseed oil: 
Production: | 
Crudet Sa Sen .-mil. of Ib 62. f 51.3 18.8 257.5 249. ( 205.8 293.8 179.0] 163.5] 137.7 100.8 ry 
Refined o__- — do 81.3 4 55. 9 160. 7 176. 7 159. 4 172.9 149 1 tie 138.2 118. ¢ 8 
Consumption tn end products do | 103.8 86. 9 107. € . 109. 0 112.2 113.7 119.7 118. ¢ 128. ¢ 107.8 108, f I 
Stocks, erude and refined (factory and warehouse), 
end of month r of It 357. Sf on 8 322. f 389. 6 125.8 433. 5 163.4 447. ¢ 32.6 | 79.1 
Price, wholesale (refined; drums; N.Y .)_.dol. per It 15 51 { 148 156 ) 170 180 184 | 104 ». 202 
Flaxseed: | 
Consumption (crushings) thous. of short tor ; ! 63.2 53. ¢ f 4 12.9 43.9 5.8 5S 4 48 
Stoeks (at of] mills), end of month do | 21.7 33.0 3 7 108.0 99.7 2 8 100.3 0 0 | 100.1 81.9 61 ‘ 
Price, wholesale (No. 1; Minneapolis). dol. per br 3.19 3. 01 3.11 2. 98 > 88 2. 76 28 2 87 3. 02 3 07 3.09 | 3.14 } g 
Linseed oll: 
Production, crude (raw) mil. of It 3. 8 8 21.7 45. 8 oF 33.3 0. 8 { 6.4 41.7 
Consumption tn end productst lo 35. ( 32. 4 34.7 31.7 25.8 25. 5 26. 4 , 9 35.2 5 3 38 
Stocks, ernde and refined (factory and warehouse), 
end of month fl. of It 89. 5 74. € 61.2 80. ¢ 92.9 6.9 104.3 106. 7 103. 2 104.3 
Price, wholesale (MInneapolls i t I 4 3 12 om 13 , , 
Foybeans:t 
Consumption (erushings) thous. of short tor 939. § 4 ¢ SO} 1,069.1 | 1,111.7 143. 2 149.8 6. ¢ 04 IRS 1. 028.9 
Stocks (at of] mills), end of month 1,291.5 5 09.9 | 3,807.1 { G8 5 255 2 99.3 | 2,607.4 | 2.02 ‘ 
Soybean cake and meal:*t 
Production - I of It 143 1,44 184 42 715.8 767.4 | 1, 783.2 3.0] 1 $/ 1,517.8) 1 l 
Stoeks (at oil mills), end of mont dc 25.4 2 182 8. ¢ IN5. € 25.0 a4. 260.0 $27.2 156.8 432.6 4! 40 
Soybean oll: 
Production: 
Crndet J lo a8. ( A 358 8.4 ) 404. 5 414.2 418.7 f 8 2.9 
Refined 7... 1¢ 03 5 ¢ i 271.8 20 3265. ( 298 } 291 
Consumption tn end produetst 1 303 275.3 G3. 5 2R3 f 310.9 280). 8 oO 1.8 . 
Stocks, ernde and refined (factory and w } 
end of month. mil. of It 422. ( 45 11.8 be 44¢ 466. 4 17.4 7. 2 624. 7 75.8 
) l. per It 128 5 29 l 14 } 164 l 174 P. 169 


Price, wholesale (refined; N.Y 


TOBACCO 
Leaf: 
mil of? 94 ' . 


























Production (crop estimate) ? t 
Stocks, dealers’ and manufacturers’, end of ter, 
total T f it ‘ 1,4 R4 4, 67 
Exports, including scrap and stems thous. of It 29, 574 7,7 82, 92 81, 1 84, 58 44, 574 22, 423 24, 674 8, 74 25, 11 23, 64 
Imports, ineluding serap and stems io 14, 783 14, 64 14, 34 12, 34 12, 597 4, 162 OF 231 14, 048 14 
Manufactured products: 
Production, manufactured tobacco, total ic 16, 178 7H 15, 79 I 14, 91 14, 642 12, 38 14, 456 13, 053 15, 91 14, 071 
Chewing, plug, and twist____. 1 6, 1 1 { & ) r fis 4, 824 5 417 9 3 Ome 82 
GGL 4... ccncodce lo |} 6,89 1, 88 6, 72 6, 874 6, 76 6, 107 4, ROK 6. 089 5 GR 7, 2M) 6. 406 & HO & sR 
Snoft_. do 3, 483 3, 179 2, 84 2, 882 2, 853 2, 754 2, 949 2, 401 3, 034 2, 50 3, 184 ‘ 
Consumption (withdrawals): 
Cigarettes (small): 
Tax-free___..__- a millior B, 6F 5 2, 954 3, 3, 49 3, 206 2, 997 3, 08 2 854 3. 642 3.17 459 
Tax-paid__ anal 1 43, 64 6 44, 622 40, 89 9, 83¢ 40, 32 33 38, OIF 87, 447 42, 354 a7, 151 14 " 
Cigars (large). tax- paid thousand 571,929 | & 5 | 623, 983 81, 54 77,031 | 671, 450 475, 244 | 44 } 22, 834 | 482,262 | 601,618 
Mannfactured tobacco and snuff, tax-paid 
thous. of Ib 15, 543 mt 15, 887 +, 1 14, 543 14, 504 12, 372 13, 991 12, 626 | ‘ 13, 6 15, 556 l 
Exports, cigarettes n 1, 805 1, 449 7 1, 93 1, 989 1, 967 1, 733 1, 606 1, 921 1, 886 1 Gor 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Exports: 
Value, total 9......................_ thous. of dol 5, 223 3, 088 6, 284 5, 042 6, 962 8 793 7, 106 7, 849 6, 49% 9, 2R8 | 6. 350 ‘ 
Oalf and kip skins. _.............-- thous. of skir 12 $ 158 142 248 183 253 233 279 390 172 
PG <a ....thous. of hides { 5S 514 646 921 692 740 605 837 569 
Imports: | 
Value, total 9....................... thous. of dol 8, 029 5, 947 4, 926 4,173 4,955 3, 85¢ 3, 936 4, 423 3, 407 7, 304 | 5, 860 5, R32 
Sheep and lamb skins ............. thous. of pleces 3, 822 2, 160 gif 1,573 1, 665 1. ORS 980 1, 775 804 5.127 3 384 2 648 
Goat and kid skins do 2, 189 413 1, 551 1, 306 1, 288 1, 278 1, 12¢ 1, 24¢ S49 1, 338 1, 171 1, 341 
Prices, wholesale (f.0.b. shipping point ; , 
Calfskin, packer, heavy, 944/15 lb Aol. per Ib Sas a 525 550 55M 575 75 575 625 | 625 > 650 
Hides, steer, heavy, native, over 53 Ib_- do....| 33 { 148 « 138 133 128 118 113 143 143 » 148 
LEATHER 
Production 
Calf and whole | Ses thous. of skins 536 3 634 532 5R9 617 13 62 oR 406 f 
Cattle hide and side kip@. thous. of hides and kips 1, 94¢ 1, 496 1, 947 1,911 1, 900 1, 934 1,815 1, 821 1, O76 1, 870 1. O5¢ 
Goat and kid® a Ea thous. of skins 1,744 1, 292 1 } 4 1.3 1, 238 1, 183 1, 344 1, 264 1. 175 1. 42 
Sheep and Jamb@_.......-.--.--__- do 2, 671 1, 854 2, 838 49 2 02 2, 843 2. 367 2 354 2. 567 2 473 s 008 
“Giove 
love and garment leather........thous. of sq. ft 2, 829 2, 45 2, S0¥ 2 72 4, 277 3, 808 4, 403 3, 728 4, 99) 6, 892 5, 158 6. 017 
Upper and lining leather... ........ do | 2,30 , 3 798 3, OG 4,149 4, 168 3 87 4 274 43 611 4 292 4 258 r 
Prices, wholesale: 7 = 
Sole, bends, light, f.0.b. tannery dol. per It 717 70 687 68 680 663 673 677 673 683 690 ». 697 
Upper, chrome calf, B and C grades, f.0.b. tannery 
dol. per sq. ft 1. 333 1. 333 I 1. 313 1. 313 1. 353 1.373 1. 387 1. 400 1.417 | » 1.444 
+ Revised. » Preliminary 1 Revise r Augt ry , 
Revisions for 1958 appear in Census report, ‘‘ Fat 1958” (Series M28 : uttered revisions for January-March 1960 will be shown laté ? Production , 
only once-refined oils (alkali refined) : ‘ 
“New series; data prior to August 1958 are abl I ( ureau of the Censu 
M iary-March 196 for 1958 for shee l lamb) w be shown later 





9 Includes data for items not shown separat 
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» 1960 1961 
Unless otherwise stated, statistics through 1958 and er —EEEE = 
descriptive notes are shown in the 1959 edition of | le | In at . Sas el ) | 
. — Torte anil Septem- | p45 ovem-| Decem Janu Febru : ! N Tune | 
BUSINESS STATISTICS 1 | July August her | Oct ber | ber ber ary ary March A pri fay u uly 
. A TET . : Pavel . ° 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES | 
1 r € | i 
Pr iction, total th f pairs 49, 904 43, HO 58, 122 48, 868 47, 47¢ 45, 652 43, 02. AO, 659 48,670 | 50,088 |.. 
iS 4 eand ur x t thiet | 
ron. Ss ‘ f pairs 42.417 37, 568 48, 518 40, 001 37, 812 6, 104 37, ONE 46, 809 42,211 | 42,554 |.. 
Rn kir 
Mer i R RHR 6, 843 9, 2h5 &, 267 R. QRe 7. 206 7, 883 &, 345 2) 8, 887 | 
Yo nd t i 2, 08 2,114 2, 37 1, 997 1, 879 1,659 1 2, 105 2, 080 
W omer 1 22, 8 21), 999 26, 328 20, 622 19, 102 18 a 19 26, 193 23, 020 
M nd ren’ } 774 5 48] 7, 3@1 6. 100 5 ARS 5 442 5 6, B56 7 5, 218 
Infant 1 bat | 2, Bf 2,131 191 2.915 2, O61 02 2,977 3, 310 3, 006 2, 78 
f } sew 6. 239 5,179 8, 400 7. 734 8, 51 8, 301 3, 949 3,115 3, 3: , 915 | \ 5, 490 6, 23 ecace 
At ! 72 41( 7 563 6n 88 u 439 432 573 | 524 | 528 69 . 
ohem Cantwees él¢ 44 62 570 SAS i SRS 29 304 | 476 458 | 441 604 — 
Export ] 147 155 245 217 24) 2i 134 129 191 | 252 | 179 | 135 160 eccecuce 
f | 
nA } ; | 
( 4 133. 5 133 , 133. 5 133 133 oe © GS lwcoenccaleccesouss 
‘74 14.7 46.7 146.7 146.7 146.7 146.7 46.7 146.7 146.7 146.7 146.7 » 146.7 - coco 
13 l 7 13. 133. 7 133.7 133.7 133.7 134.8 134.8 134.4 134.4 134.4 . 
LUMBER AND MANUFACTURES 
LUMBER--ALL TYPES 
» 9 200 003 2 To 2. 544 2, 247 2, 263 >, 302 2, A096 2, SAT ” 2, 88 
{ Al ul 4s { 4K 421 4 330 38 ZRR 
f 5 10 1" 5 1, 863 1. 881 2 202 2, 237 2, 624 2.4 
Ono R07 69 { 2, 271 2, 258 2. B5¢ 758 3, OF 2,9 
' H 4 44 Hi" 4 410 428 | 452 384 104 4 
‘ . { 4 4 9 0 r 14 1. R61 1, 830 2 404 2.374 2 2 
‘4 1 1 AR 243 10, 2R6 ] Pa) 0,934 ), Rv x 
) . ‘ } 3, O11 3, 04 3, RM R02 ; ; 
SA t os t ] ¢ 41 6, 388 6,429 f x) 6, 332 6, 382 6, 27 6, 182 f 
t M a 4 a8 ) 74, 18 69, 322 f 1 49, S88 53, 402 62, OR Mi, 483 86, 709 
I 116, 092 4 0), G88 345, 106 331. 708 312. 168 257, 600 256, 238 1, 5A2 340, 258 | 335. 434 437. 508 
SOFTWOODS* | 
{ 64 Hd f 618 ri 548 539 243 628 68 7 
is 15 ine 44 4% 426 ‘ 422 445 Ame 529 49 a 
‘ " s 04 KAT O04 | 644 738 7 
7 6290 ais L 36 if 722 | 684 724 7 
‘ l 8 1, 136 l 1 { 1, Of 1,133 1,184 1, 156 1,11 3 3 
vf f «x . ‘ 0.13 8. 408 1, 403 28, 554 21,467 | 23,5 
s 8 4 8 12, RAY 5 4 305 11, 286 7,797 | 4, OF 
‘ 12, 86 12 16, 2 4,134 | 11,98 13,098 | 17,268] 13,670] 10,44 
ft Ri. 4 \ 80.2 80. O57 79.04 78. 360 a8 77. 678 76.984 | 78.231 81. 360 80. 188 
} | | 
| ' 
Ime 20 819 129. 734 128. A790 OR 24 127. 4x | TED 26. 955 | 125. 641 | 126. 064 [°125. 408 
ft 0 2 AAO 545 535 493 450 443 451 680 55) wi | 548 
br f nt 20s a 10s 174 187 Miz lf 1 209 278 290 2h 227 
1 AM 44 ‘Al vi 4 44 455 464 441 ‘MA 522 613 ) 
(an | 4 ht) 542 408 4i¢ 462 438 611 538 | 625 | 77 
| 
bd. f 2, 099 2, 00 2,11 2, 161 163 2, 165 2, 148 2,121 2, 105 2, 093 2,095 | 
| { ft 12 “ R54 7, 042 6,13 833 4, 725 Os! 5, 242 | 5, 065 | 7, 342 
2, 136 643 2, 810 2, 37 x) 1, 521 686 1, 186 783 | 833 | 1,116 
" wS7 oe 5, 73. 4, 667 5, 233 4,312 4, 039 3, 805 4, 459 4, 232 | 6, 22¢ | 
| 
I 9 ar hetter if I 
) { “ 4.8 13.2 l 4 110.3 108. 9 107. 2 107.1 105. 7 103. 9 105. 2 106. 6 106. 9 | — 
t hetter. F 4 I 
. 4 4.1 13.9 93. 6 93. 6 03.4 93. 4 92.7 92.5 92.5 02.4 ° 92.8 | 
i. ft 3¢ 703 771 710 644 BAC 607 572 543 | R35 717 812 | 
I f t 339 378 44 $4 322 $s 332 342 321 | 489 55 38s 
' ’ 8 6S! 871 7R2 654 ‘ 42 144 5M | 44 689 843 
4 5 72 art 1 SSS 562 wg | OSs | 75 R7e 
2 170 1. On 2, 04 2, 102 2. il¢ 2 119 2. O78 2,010 2,000 | 1, O7F 1,914 1, 878 
i 4 ‘ I | 
R. I f er)§ r M hd. ft 8. §2 75. OH 72.280 | 60. 670 69. 650 69. 560 68. 7% 70. 160 70.220 | 60.720 69.890 |e 73.350 
HARDWOOD FLOORING AND PLYWOOD | 
! | | | 
aA ' | | 
( Mt 4.07 3. 2 3 ASO 2 ) 2. HO 9 P| » 0? 2, 950 3.0% | 3, 400 | 3.750 3, 400 | 3, 52 7 
12.050 12, 5M 12. 050 11, 2 10, 204 10,4 1 ‘) 10, 950 11,400 | 11, 450 12, 520 12,850 |} 12,000 
2K 2,17 3h 3 22 3, 000 12 2 Six 2, 900 » 600 2.050! 2.800 | 3 100 3.1%) 
4, 250 2 On 4 100 3, 400 , OM y ” 2. 62 2. 500 2.675 3.050 2, 700 | 3, 150 4 300 . 
10. 000 ) 275 8. 52 8, 300 8, 250 8, OM 8, BE 9, 300 9, 275 | 9,275 | 9,300 9, 200 8, 150 
72. 1 64.029 | 81. 13% 72. 24¢ ) 58 3, 5 4,281 | 83,202] 68,543 61,978 | 63. 922 
4, 901 12 38, 170 34, B58 014 26, 382 30, 339 43, 547 47, 326 41, 202 35, 403 
109 64, OK 78, 208 76, 248 69 62,3 56, 550 64, 583 60, 738 73,610 | 70, 787 
1, 408 7 ‘ 8 Ol 7h, 72 48 54, 772 53. 5 70, 303 68, 538 69, 953 0, Sst 
8, 317 6, 2¢ 413, 902 12, 397 | 0,172 | 106, 77¢ 112,666 | 114,790 | 110,287 | 100,352 | 102, 264 99, 332 
P . tot 
} A ( i ne ee ae 192. 516 Fae eal ia ae 
q f ws: Shoe nd slippers, productior 158 wil 1960) ; lumber—production, shipments, stocks, and orders (1957-Febru- 





ary 196 rt T the July 1960 SuRVEY, price indexes replace actual prices; data for January 1947-April 1960 will he shown later §Not comparable 








Unless —— Stated, statistics through 1958 and 
tive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 





IRON AND STEEL 





Foreign trade: 
Tron and steel products (excluding advanced mann- | 
factures and ferroalloys): 


Exports, totalt 9 t_. thous. o 


Steel mill products*t___- do.__.| 383 
Secrapt “ 621 


Imports, totalt 9 t- halal do | 04 
Steel mill Products*t_ , 13 


De acon cctasne 
Iron and Stee! Scrap 


Production and receipts, total... thous. of 
Home scrap produced 0 
Purchased scrap received (net) _- do 

Consumption, total_ ‘ 

Stocks, consumers’, end of month 


Ore 


Iron ore (operations in all U.S. districts) 
Mine production. __- ....-.thous. ¢ ng ton 11, 64 
ee ga from mines__.__- 1 
Importst. ipegutente 


U.S, and foreign ores and ore agglomerates 
Receipts at iron and steel plafits 
Consumption at fron and steel plant 
Exportsf._ 

Stocks, total, end of month 
At mines___._- 
At furnace yards 
At U.S. docks_.......... 





Manganese (manganese content), general imports? 


thous. of long tons. 154 


Pig Iron and fron Manufactures 
Pig iron: 
Production (excl. blast furnace prod. of ferroalloys 
thous. of st ; 
Consumption.__.._- 
Stocks (consumers’ and suppliers’ 


thous. of 


) end of n 





Prices: 
tc ntidenecee dol 
Basic (furnace) _- , 
Foundry, No. 2, Northern 

Castings, grav tron: 

Orders, unfilled, for sale, end of month 

thous 

Shipments, total__........_. a | 
For sale____. Ye | 

Castings, malleable iron: 
Orders, unfilled, for sale, end of mo 


thous. of short tons 64 


nth 


Shipments, total___ 
For sale_. 


Steel, Crude and Semimanu factures 


Steel ingots and steel for castings: 
Production. ____. q thous 
Index le ae E 
Steel castings: 
Shipments, total____. . th 
For sale, total. __- ‘ 
Steel forgings (fer sale): 
Orders, unfilled, end of month 
Shipments, total._.__. 
Drop and upset. 
Prices: 
Composite, finished steel (carbon) 
Stee] billets, rerolling, carbon, f.0.b. mil! 
Structural shapes (carbon), f.0.b. mil! dol. per It 
Steel scrap, No. 1 heavy melting 
Composite (5 markets) §____ 
Pittsburzh district 


Steel, Manufactured Products 


dol. per 


Barrels and drums, steel, heavy types (for s 
Orders, unfilled, end of month 
Shipments____. 

Cans, metal, shipments (in terms of steel cons 

total for sale and own use___ thous. « p 
Food® ae eee 
Shipments for sale. _- ( 
Closures (for glass containers), Produ iction millior 9 
Crowns, production thousand er 2 | 





Steel products, net shipments: 

Total (all grades) _._............thous. of short tons 5, 921 
Semifinished products. _._. 

some shapes (heavy), steel pili 








* Revised. ? Preliminary. 

tRevised (beginning in the February 1960 Surv vEY 
see note marked ‘**”’ 9 Includes data not show 

*New series (from Bureau ofthe Census). Data Sen g 
mill ucts exports and imports are shown in the March 1960 St 
Scattered revisions for 1957-59 are available upon request 
Represents the weighted average of consumers’ 
San Francisco. @Excludes shipments of food cans of the pre 
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HEATING EQUIPMENT, EXCEPT ELECTRIC 


Radiators and convectors, cast tron 
Shipments_- .-mil. of sq 
Stocks, end ‘of month___......-.-. 

Oil burners:4 
Shipments__......... 
Stocks, end of month 

Stoves and ranges, domestic cooking, incl. built-ins:Ac | 
Shipments, total_......._- thousands 

Coal and w do 
Gas (inel. bungalow and combination) do 
Kerosene, gasoline, and fuel ol! do | 


of radiation 
do 


ft 


ands 
do | 


thous 





Stoves, domestic beating, shipments, totalAt....do 
Coal and wood __. 
aa 


Kerosene, gasoline, and fuel ofl. 


FE AE do | 
do | 
do | 

| 


gravity air-flow 


thousands 


Warm-air furnaces Bente air and 
shipments, eeeneny- . 
c= 


do 
do 


do 





Water heaters, zas, shipments-._-. ..do 


MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly tot 
Blowers and fans, new orders® 1 
Unit-heater group, new orders 
Foundry equipment (new), new order 
monthly average shipments 
Furnaces, industrial, new orders, net 
Electric pr ocessing 
Fuel-fired (except for hot rolling stee 


net 


1947-49 = 1 


Industrial trucks (electric), shipment 
Hand (motorized) I 
Rider-type.........-.-- 0 

Industrial trucks and tractors (caso “ 
ee 

Machine tools (metal-cntting and metal-fort 
New orders (net), total r 

i (td 
Shipments, total _ 


Estimated backlog (metal-cutting only 
Other machinery and equipment, quarter!y pme 
Construction machinery (selected type 


Tractors, tracklaying, total 
Tractors, wheel (contractors’ 
Tractor shovel loaders, integral 
and tracklaying types) 
Farm machines and equipment (selects ypes), 
excluding tractors : I of dol 
Tractors, wheel (excl. garden and contractors’ 
highway types) _. 


ELECTRICAL EQUIPMENT 


off.) hu 


Batteries (automotive replacement onls 


Household electrical appliances: 
Ranges (incl. built-ins), domestic and export ( 


Refrigerators and home freezers, out 
Vacuum cleaners (standard type), sales 


Washers, sales billed (domestic and export 


Radio sets, production§ lo....|71 
Television sets (incl. combination), prod.§ io 
Electron tubes and semiconductors, factory : 
r of dol 
Insulating materials and related products 
Insulating materials, sales billed, index 
1947-49 = 100. 
thous. of ft. 


les 


Steel conduit (rigid), shipments 


Motors and generators, quarterly 
New orders, index... - 
aE apo induction motors, 1-200 hp 
New orders, gross___....__. ‘ thous. of dol. 
Billings. - es WORRY SN do 
Direct eurrent motors and generators, 1-200 | 
New orders, gross___. thous 
bcc duce wersilie 
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TY SATH TTCQ maa > 
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1961 
(ey Pee Bea Pe 7 
, Novem-| Decem-] Janu- | Febrt 
October | | : t ) N 7 a 
se ber ary | ary Mare Apt fay | 
| | | 
| 
| | 
1.9 1 1.0 1.¢ 1.2 1.0} 9 Q 1 
2.8 7 2. 8 9 2.9 3.3 7 4.6 H 
64. € 40.3 29. 2 42.0 7.7 ‘ 8.1 3S. 1 44 
45.1 41.¢ 44.2 44.1 44.1 is. v ] 3. 7 : 
| | 
4.7 4.2 2 2.2 2. f 3 2.9 2.7 
169.3 144. § 117 114.8 124.58 150. 8 136. 0 161. 5 
| 
262. 1 RH. ¢ 68 70.9 106. 3 107.7 140 
45.1 10.1 8.0 8. f 11.9 20.4 4 
71.6 | 7.3 41.2 39.3 74.2 45.7 tt. 4 ) 
45.4 4 2 19.2 23 ( 0.2 | 2 99 & 
| | | 
| 
| 
139 | 00.9 3 76. 72.8 wo. 7 R11 wf 
104. 2 76.8 ) 61. ¢ t 63.8 | 65. 7 2 Rf 
a1. 5 8 3 ( 41 4.4 l 7 44 17.3 ao 
4.{ 3 1.1 ’ 1.3 a Lf 13 
179 161.3 41.0 13.9 199. 1 241.2 | 252 2 
| 
| 
| | 
19 38. € 
‘ 14.0 
e) 7 ” - » 
1.2 x 8 7 
B. 5 2.1 4.5 2. ¢ ; f 
} 
394 { ‘ O4 ® 
OF 46 { 199 {2 
77 1 8 g { KO 
f 49 l { 7 47 19 
42. 65 44 7 7.05 { 6. OM 
35 48 61 45. ii { 1.8 
4 z 1.9 lL. 4 $s 4 
} ; i 1.v i 5 
S34 ‘ 822 2, 7 2 1, 491 1, 334 t 
4 14 19.4 >S 1s 123.4 f 
i] 87.9 06.5 99.2 24.3 116.2 123. 5 
290. 1 Se r 2 sr). ( on5. 0 
305.8 7 ) , 
1,727.6 | 1, 448.8 21.7 090.1 | 1, 115.¢ 384.1 24.9 . . 
1 4 - i 144.4 197 105.8 i ) 
85.0 79.9 7 72.0 73.4 12 78.0 hy 
124 12 44 18 & 142 9 
8 \ 8, 274 22, 597 28, 48 1) { 
‘ 152 
35, O71 6.913 . 
35, 93. 1" 
One 034 
669 6. 140 
luctior Effective with August 1960, February 1961, ar March 1961 
arable data for 4th q r 1960, $15,900,000 
not strictly comparable with earlier data 
led in figures above totaled 27,700 and 32,300 units (4~burner equivalent) in April a M 
1957-May 1959) are available upon request 
with data for lier periods. See corresponding note in March 1961 Survs 
958 are available upon request ? Includes data not shown separately 
totaled 19,300 u June 1961 
vision sets include combination model Data for June, September and Dece wi 
4 pril 1960 SURVEY 
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1960 1961 
| Septem-| Novem- | Decem-| J Febru- | 
: vy »~ptem : : oven ecem anu epru- | yril May 
June | July | August oro tober | o he ary ary March | April fay 
| i | i 
. — . t - 
PETROLEUM, COAL, AND PRODUCTS 
| | os nox 
or 1, 406 1, 186 r 1,704 r 1, 580 r 1,678 r] ‘1,704 1, 803 | 1,75 1, 468 | 1,197 | 1, 447 
317 200 336 339 319 199 110 4 | 98 | 153 | 247 
154 85 137 149 154 110 134 89 | 107 | 12 | 95 
| | 
27.16 27. 28 27. 33 27.34 | 27.55 27. 64 27. 88 28. 34 2.5) 28.56 28. 56 27. 47 
13.188 13. 608 | 13. 608 14. 098 14. 098 14.098 | 14.008 14.420 4.420; 14.420 14.420 | » 11. 971 
| 
33, 605 25, 275 36, 449 34, 454 | 35, 257 33, 352 32, 846 32, 570 28,970 | 29,950 29, 220 | * 34,250 
27, 983 26, 587 28, 824 27,453 | 30,159 34, 409 34, 702 30, 230 30, 470 28,423 | 28, 402 
13, 211 13, 373 14, 698 13,658 | 14,304 16, 673 16, 903 14, 730 14,773 13, 500 13, 574 
111 99 107 112 | 192 213 Rone © 
13, 424 11, 878 12, 282 11, 590 12, 929 13, 623 13, 727 12,403} 13,421 12, 969 13, 540 
6, 529 5, 720 5, 672 | 5, 169 5, 576 |} 4,017 5, 085 4,792) 5,345 5, 405 6, 159 
| } 
1. 098 1119] 1,616] 1,978] 2,609 2 729 3, REF 4, 060 3, 097 2, 273 1,900 1,193 
| 
| | | 
73, 928 70, 235 72, (62 74, 458 76, 730 73, 244 69, 194 45,183 | * 65,007 | 67,890 
48, 275 47, 517 49, 334 50, 813 §2, 435 49, 937 47, 157 45,245 | 44,627 45,017 | 46,937 
178 158 12 163 180 190 } } 
24, 770 21, 823 22, 380 22, 679 23, 283 22, 451 21, 477 20, 683 2, 158 10, 40 20, 499 
12, 391 10, 243 10, 742 10, 918 11, 204 11,029 10, 484 9, 789 | 9, 5Al 9, 332 0, 849 
| | 
705 737 TR 803 821 832 | tu 560 535 398 | 350 | 454 
| j } i 
3, 743 3, 308 3, RAS 3, 448 3, 763 2, 88 2. 322 1, 867 1, 868 1, 959 2. M41 3, 392 
| | | ! 
16. 69 16. 78 16, 87 17.08 17. 21 17. 24 17. 27 17. 30 17. 30 17.30 | 17. 23 | 16. 86 
| | 
f Si 149 149 14 149 5.149 5.140] 5 149 | 5.037 | * 5.015 
7. 44 7. 4¢ 7. 619 7. 760 7. 769 7. 869 7. om 7.922 7. 922 7.828 | 7.275 | *7.213 
| 
or Ol 3 * 62 ¢ ri 5O 61 70 67 | 78 
4, 55S 3, OS 3, USE 3, 604 3, 89 3, 40 3, 38 3, 404 3, 206 3, 654 3, 797 r 4,249 
1,04 1, 132 1, 25 1, 16 1,1 1,145 1, We 1, 20 1,121 237 1, 248 | 1,218 
} | 
8A7 4, O7¢ 4,271 4, 442 4.f 4, 707 4, 757 4, 822 4, 781 | 4,726) ° 4,57 
sé 2, wi4 22 3, QR 3,4 3, 494 3,477 3, 485 3, 401 3, 26 3, 004 
8 1,11 1, 1M 1,172 1, 192 280 1, 338 1, 38 | 1,470] 1,478 
f 1, 199 202 1, As l 4 1,174 77 G33 G33 | 1, 192 1,142 
37 $ 32 31 If ; 1! 21 2 23 | 41 
3 0.3 x 5 30.3 30. 3 30. 35 30. 3 30. 3. 
| 
| 
| 
2 1,813 2, 108 ] i 1,87 1, 835 2, 426 1, 880 1,512 1, 950 1, 643 OO 
2.97 } 2. 97 2 2 2. 97 2.97 2.97 2.97 97 97 
257, 522 255, 748 242, 000 24 23 &Y 248, G28 259, 349 236, 7A 250, 064 7 244, 9 
a4 me & 4 1 x a3 &7 SO g1 ~ 
291, 271 206, 027 | 20 f 207, Sé aK 309, 742 321, 640 01, 309 | 323, O45 304. 746 | 308, O7¢ 
s, If 212, 645 21 4 09, 119 2148, 687 ] 7 23, 497 204, 274 231, 50¢ 219, 846 | 22 
7 27, BR4 25, 02 28, OV »). 732 Zu ] 3), O74 28, 240 Bn. ROOF 30. O53 os 
$ 1,19 ; 76S 32 A901 31. 458 ©) OR 8 O77 33. GRS 28. 768 2%, 960 % Aer 
23, 483 19, 551 19, 493 20, 634 2), GSO 2h, 64 27. 903 33, 481 x0, 117 | 27,878 23, 
mO4 14, 219 8,543 14, 347 14, 81K 4, 678 48, 021 —25, 119 7,223 | 24,135 16, OF 
ss 277,0 287, 484 76, 189 2°3 04, 83 357, 762 344, 759 298, 622 308, 862 | 280, 611 292 
434 248 ny 234 352 512 135 29. 1¢ 229 
l », 74. 138 504 41 164 st O14 4, 209 279 t 
su), Oi 71,062 281.4 70, 562 | 277,063 | 200,660 | 351,924 | 341,510 | 204,028 | 303 275, 016 | 286, 691 
a8, OO 135, 838 | 138,371 | 128, 530 26, 242 | 124,85 24,937 | 114,4 105, 589 | 126 119,188 | 137.1 
&. OO7 a4 8 84 1 {7 ] 77 18. 7H0 18, 134 1 111 1! 9, 720 9.179 
4, 919 37,13 30, 683 45, 16 61 g 05, 544 OF, BA2 74, 907 (6, 351 3, 273 44, 260 
36, 834 36, 24 37, 343 40, 849 48, 509 57, 051 5S, BSi 3, O78 50, 918 16, ORS 39, 55t 
2 &, 732 8. 254 & 723 &, 200 &, 472 & Nr 7.113 | &. 761 | 8.138 10, 621 
ay 4, 7H1 4+, 602 4, 453 4.479 4,474 265 3. 589 2. wl 3. Aae > GOR 4,049 
4] 13, S48 l Ss! 13, 727 11, Om R2 3, OSI 3, 077 2, 204 4, 639 618 | 10,364 
14, 6S 14, 899 17, 04 15, 275 17, 99 20, S4¢t 25, 540 25, 713 20, 639 17, 518 17, 508 15, 981 
7 ‘ 733 | 802, 27¢ 816, 623 831,433 | 826.7 778, 73 759, 439 | 752, 21¢ 766, 999 | 791,134 R07, 2K 
2 401 745 | 234, 091 31, O66 32, Gn 230, 528 | 239,800 | 234,769 | 232,063 | 244, 921 256,145 | 261, 440 
Mm). BRI 2. 467 33. 22 35. 639 , 33, 993 28, 931 23, G82 23,195 | 27,548 | 31,579] 35,399 
492, 83: §21 534, 961 549, 018 3, 234 | 510,004 498, 688 | 406, O58 | 494, 530 | 503,410 | 510, 361 
| | | 
| | 
2fi, 90. 133, 485 132, 884 127, 564 126, 561 123, 87 130, 787 | 131, 741 115, 785 | 127,630 | 118, 577 127, 341 
1, 307 1,115 1, 160 1, 107 1, 134 747 745 1,044 519 | 542 | 1,134 552 
| | 
s5, € 182,193 | 177, 79 7,667 | 177, 644 175,419 | 181,169 | 197,874 | 208,759 | 209, 462 | 208, 374 198, OOF 
7 13, 828 12, 52 11, 978 12,014 13, 307 13, 605 13, 993 13, 430 14, 198 14,150 14, 403 
115 2 12 . 125 12 12 125 125 125 125 125 ». 115 
212 218 218 216 213 215 14 211 211 201 202 202 
Anthracite production—-1,701; 1,643; 1,749; 1,281; 1 bechive coke production—121; 132; 140; 104; 81; 
shown separately tRevisions for 1958 will be show iter as follows: Oj! wells completed (August and Se; 
wy-August); for all other indicated items (January-September §Includes nonmarketable catalyst coke 
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Unless otherwise stated, statistics through 1958 and 1960 1961 
tive notes are shown in the 1959 edition of | | oe j 
BUSINESS STATISTICS Tune July | August | 5°Pt™-| October N eae oe — | Febru- | warch | April 
r | y er ar ' ' 
PETROLEUM, COAL, AND PRODUCTS—Continued 

PETROLEUM AND PRODUCTS— Continued | 
| 
Refined petroleum products—Continued<” | 

Aviation gasoline: 

Production. ._. tho f bbl 9, 018 ), 374 { ). BE ), 453 8 904 > GOK 9, 908 & ARO ) 5) 2K) 
Exportst ._._. widitseien RRR 1 { Tt R33 & x 
Stocks, end of month....____- ( 13, 94 R2¢ 12, 714 3, 5S 3, 938 13, 058 04 800 1, 708 

Kerosene: § 

Production____- ie lo 9, 75 11, 164 7 11, 993 { , 37F 13, 857 12,04 a7! 5 
Stocks, end of month. de 27, 354 0, 499 ; } 35, 408 6, 977 6, 722 31, 44 27, 3 24,4 25, 66 27, 348 
Price, wholesale, bulk lots (N.Y. Harbor | 

dol. per gal. 102 2 102 2 105 101 01 1.109 17 110 

Distillate fuel oil: 

I ee 7 thous. of bbl 5 s 56, 77 58, 08 1, 928 56, 2¢ 4, 877 59, 209 64, 433 63, 248 W7 19. 861 
pO Bree atid _ , do 1, 148 798 7 | R97 621 7 2 006 1 ( 1355 | R01 
SEP do 1,1 ie 7 184 BR f 64 708 329 155 | 3 
Stocks, end of month_._...____. do 109, 174 | 131,044 5 8 . 180,071 | 173.9 138, 4 108,097 | 97,298 | 87,950 | 85,003 
Price, wholesale (N.Y. Harbor, No. 2 fuel 

dol. per gal 092 09 091 09 1 999 107 | 100 

Residual fuel oil: 

te lie we stbecin thous. of bhi 25, 297 26, 265 25, 779 25, 755 27, 116 30, 873 29, 804 97. 758 27,383 | 24,990 
= a 17 s 13 155 ; ell 23 5 O76 21 AA 2é TRO 27 Siw) Zz hu 2 oe— | 2 O44 

ts d l 7 87 1, 888 5 1, 283 1, 204 1,515 1,17 1,014 1, 322 | 1, 253 
Stocks, end of month..._____- do 41,074 43, 848 17,17 13¢ 50, 003 49, 525 44, 870 412, 934 42, 63 10, 889 41, 848 
Price, wholesale (Okla., No. 6 fuel)_..dol. per bbl 1. 1, 8 1. 8 1. 8 1. & 1, 80 1. 80 1. 80 1, 8 1x0 | 1.f 

Jet fuel:§ | 
Production _. Wiese thons. of bbl 7, 894 7, 528 7, 79 6, 961 6, 898 7,291 7, 260 6, 709 6. B74 8 87 7.07 
Stocks, end of month._...-------_- lo 6, 753 6,8 7, 34 6,4 6, 034 6, 021 6, 456 5, 901 6, 417 7,131 783 

Lubricants: 

EE . d 4,921 5, 23 4, 689 4,944 4, 907 5, 004 5, OF 4, 71¢ 1,723 25 | OM 
Rien suitsliseccedsece bine dc 1, 559 1, 478 1, O88 1, 258 1, 38 1,3 1, 389 1,04 1, 508 16871 1.374 
Stocks, end of month- dc ), 068 , 03 8, 94 14 1, 194 , 4 ), 874 12, 37 791 2,695 | 13, 388 
Price, wholesale, bright ‘stock (midcontinent, f.0.t | 
a dol. per gal DFA 6 264 264 260 4) HY) mK a | 260 i 

Asphalt: | 
pL EE thous. of bbl 11,042 11, 77€ 2,114 17 ), 741 6,814 5, 191 4, 279 4, 520 925 | 691 
Stocks, end of month.__.......- : do 15, 766 14, 259 84 } 8, 141 8 593 0, 142 15, 200 17, 647 19,189 | 21 638 

Liquefied petroleum gases: | 
Produetion.._...... do 6, 604 6, 747 6, 71¢ 6, 229 5, 997 6, 128 6, 73 6, 947 6, 413 6, 864 6, 617 
Transfers from gasoline plantst- do 8, 409 8, 701 11, ¢ ), B45 12, 129 14, 953 18, 974 18, 977 14, 48] 11, 186 11. 240 
Stocks (at plants, terminals, underground, and at 

refineries), end of month-_--- ....thous. of bbl 24,836 | 28,633 | 29,68 32, 03 32,578 | 30,558 | 25,536] 20,744 20,020] 24.299 8 304 
| 
Asphalt and tar products, shipments: 

Asphalt roofing, total.............thous. of squares 6, O5¢ f 7 6, 8 . 6,021 | 4, 592 4,351 2, 000 1, 6 3 834 | 4 709 
Roll! roofing and cap sheet... ..... | = 2, OOF 2, 079 2, 567 f 2, 299 1, 688 1, H5¢ 775 65 1, 446 1, 66 
Shingles, all types_........... sd ‘ do... 4, O54 3, 998 4, 25 { 3, 722 2, 903 , 69 1, 224 1, Ol¢ 2 388 3 042 

Asphalt siding = do 72 78 84 ” 101 R4 74 45 3 é 62 

Insulated siding. dc 13 112 142 117 82 51 44 i 78 

Asphalt board products. -.......-- ‘ f sq. ft 2, 08 l ) 1, 6 1, 828 727 f 

Saturated felts._.............- a short tons 88, 881 9 S 86, § 78, 70 !, 572 2, 9% 35,189 | 6 69, 043 

PULP, PAPER, AND PRINTING 
| | 
PULPWOOD AND WASTE PAPER | | 
Pulpwood: 

pO en thous. of cords (128 cu. ft). 3, 183 3, 442 3, 282 3, 791 3, 624 3, 738 3, 249 3, 032 3, 449 3, 40K 3. 516 

SS -.is Sean do... 3, 469 3, 445 3, 124 3, 545 3, 311 3, 588 3, 358 > O66 3, 400 3. 200 3, 590 

Stocks, end of month_.................... do... 4, 954 5, 08 5, 185 44 79 5, 967 5, 891 5, 948 6, 471 6, 21 6, 169 

Waste paper: 
Comemptios...... .....cn0<e<ea-- thous. of short tons 770. 4 781.8 651.2 783. 1 759. 4 770. 1 718.9 751.8 711.7 77.2 762.2 
Stocks, end of month.._.............- . do 540.0 538. 8 543. 8 541.7 537.7 544.0 547.9 561.3 19.2 514. 519.2 
WOOD PULP 
Production: | 

pS ee thous. of short tons 2, 165. 5 2,157. 1,915.1 | 2,196.1 | 2,053.7 | 2,228.2] 2,073.6 | 1,848.3] 2,107.6 | 1,957.0 | 2 245.0 
Dissolving and special alpha.................do___-| | 108.0 46.3 7F 102.7 81.5 97.5| 90.9 83.2 OR. 9 91.41 106.6 
EP ea : do....| 1,267.9 | 1,266.2 | 1,119.9 | 1,276.7 | 1,182.8 | 1,298.2] 1,194.3 | 1,039.5 | 1,218.5 | 1,151.4] 1,310.9 | 
Eas De, a Rt Se ..do....| 213.4 211.5] 191.4 208. 1 206. 5 226.7| 229.6] 187.3 292 | 199.7} 221.1] 

Bas sd ead iced 
Groundwood__ Bee do....| 262.2 276.3 245. 4 274.9 261.1} 283.9] 265.5 | 261.0 267.7 42 7 274.7 
Defibrated or exploded a do... 103. 8 101.0 92.7 108. € 110.0 113.5] 100.0] 898 6.1 “75.1 104.2 
Soda, ings, damaged, etc_.do___- 210.3 | 205.7] 189.8 225. 1 211.7 208.4} 193.3} 187.4 204.3 196. 7 27. 5 
Btocks, end of month: _ i | = 

tutte ceniuscoianase = oe ila 898.9} 927.3 910.7 937. 6 957.0 896. 8 R82. 0 880.0] 914.0 
J. ae wonee----40....| 305.2; 301.8] 300.4 312. 1 301.3 322.6] 341.8 204.2 317.1 312.2| 324.6 
Paper and board mills_................. do... 526.3 535. 6 | 22.3 543.3 538. 2 545.9| 545.81 533.9 499.1 507.1 523.6 
Nonpaper . © a “y 81.1 | 85. 0 | 76.2 | 71.9 71.2 69. 1 | 69.5 | 68.7 65.8 69. 6 65.9 

| | 

Ex es — A 102. 0 111.6 102.7 99. 5 107.1 90. 2 97.6 | 95.3 88.3 109. 5 109.2 

issol ving and special alpha_- | 38.8} 35.0 | 339] 320 36.3) 30.7] 33.2 34. 1 23.5 31.8 43.3 

ET eee re 63. 2 | 76.6) 688) 67.4 70.8} 50.5 | 64.4 61.2 64.8 77.7 65.9 
| 

Imports, all grades, total{____. 193.2} 211.0 177.4 230. 1 198.5} 1981 228. 6 175.3 185, 2 195. 4 207.5 

issolving and special alpha . ; 18.2 | 15.9 12.0] 15.4 13.9 | 14.4 | 19.0 9.3 11.7 13.9 11.5 

(Se “was 175.0} 195.1 165.4] 214.7 184.7] 183.7 209. 6 166.0 173.5 181.5 196.0 
| 
PAPER AND PAPER PRODUCTS | | 
| 
All paper and board mills, production: 
and board, total... .____. thous. of short tons..| 2,946 | 2,936] 2,567; 2,959/ 2,820] 2988] 2,794] 2,521] 2,703] 2,639] 3,004 
Paper mae Tee BS 1, 29 1,127 1, 288 1,216/ 1,340 1, 254 1, 165 1,295; 1,219 1, 354 

Pi ittittectcdaenewncccscenscsenesGecns| 1,508) 1,904) 1,174 1, 368 1, 305 1, 345 , 278 1,123 1, 257 1,214 1, 386 | 

Wet-machine board........__......_.. do....| 14 | 14 10 12 12 | 13 12 | "ll "10 | 10 2 | 

Construction paper and board_..........._.. do | 271 | 277 | 256 291 287 290 | 250 | 222 230 | 196 on | | 

>) > " oi ; iet] mr r rit F li > q 2 4 

eee similar ane a> ad ! Prices beginning 1961 not strictly comparable with earlier data. January 1961 prices comparable with December 1960; Kerosene, 

Revisions for 1958 will be shown later as follows Aviation gs ssoline exports, distillate fuel oil imports, residus el oil i ts sf embe 
Gitiis Gat oll canaries Gananer-Baay and Beptettex): resioe net Ayo pega y Baw Pe oes ae ee at fers from gasoline plants (January-September 


See last sentence of note “‘<””’ for p. 8-35 
Revisions for 1958 and 1959 will be shown later 
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PORTLAND CEMENT 





Production, finished cement 
Percent of capacity _. 


Shipments, finished cement___- thou 


Stocks, end of month: 
Finished... ........-- 
blind ttatwenen 


CLAY CONSTRUCTION PRODUCTS 


Shipments: 
Brick, unglazed (common and face) 


mil. of standard brick 


Structural tile, except facing 
Sewer pipe and fittings, vitrified 
Facing tile (hollow), glazed and unglazed 


mil. brick equiv 


Floor and wall tile and accessories, glaze 


glazed _ 
Price indea, brick (common), f.0.b. plant or N.Y 


1947 


GLASS AND GLASS PRODUCTS 


Flat glass, mfrs.’ shipments (qtrly. total) 


thous 
Sheet (window) glass, shipments 
Plate and other flat glass, shipmentsc” 
Glass containers: tf 
Production. : ideas thou 


Shipments, domestic, total. 
General-use food 
Narrow-neck food 
Wide-mouth food (incl. packers’ tumt 
glasses, and fruit jars) thou 


Hevernge 

Beer botties. 

Liqnor and wine 

Medicinal and totlet 

Chemical, household and tndustrtal 
Dairy products 


Stocks, end of month 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total: 


Tmports_... 
Production_. 


thous. of st 


Calcined, production, quarterly total 


Gypsum products sold or used, quarterly tot 
Unealeined uses__. thous. of st 
Industria! uses_... 

Bullding uses: 
Plasters: 
Base-coat 
All other (inel. Keene’s cement) 


Lath__. 
Waliboard ___. 
All other$ 








APPAREL 
Hosiery, shipments. _- thous. of d 
Men’s apparel, cuttings:{A 
Tailored garments: 
+} 


Suits 
Overcoats and topcoats... 


Coats (separate), dress and sport 
Trousers (separate), dress and sport 
Shirts (woven fabrics), dress and sport 
thor 
Work clothing: 
Dungarees and waistband overalls 


Shirts... 

Women’s, misses’ Lema outerwear, cutti 
Coats....- yu 
ers 
PER cctns 
Waists, blouses, and shirts... thou 
Skirts. oe 


5 


* Revised 1 Data cover a 5-week | 
tRevisions for January-March 196 
in the May 1960 Survey. 
Comprises sheathing, formboard, and 
Data for June, September, and Decemb« 
ARevisions for January 1957-November | 
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Unless otherwine « stated, statistics through 1958 and 1960 
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BUSINESS STATISTICS Ju July | August Septem-| oe eed hee pal ee Febru- | Marct | 
: ~| ber | ber ber ary | ary vo ; | May | 





TEXTILE PRODU CT s— attend 


WOOL AND MANUFACTURES 





Wool prices, raw, clean basis, Boston: 
Good French combing and staple: 
Graded territory, fine_- dol. per Ib 
Graded fleece, 3/8 blood do 
Australian, 64s, 70s, good topmaking, in bond__.do 
Knitting yarn, worsted, 2/208-50s/56s, Bradford system, 
wholesale price... ... eat ..1947-49= 100 


Woolen and worsted woven num, except woven felts 
Production, quarterly totalt_......thous, of lin. yd 
Appare! fabrics, total___- 
Other than Gove: rnment orders, total 
Men’s and boys’ : 
Women’s and children’s___- 
Prices, wholesale, suiting, f.o.b. mill 
Flannel, men’s and boy" s 
Gabardine, women’s and children’s 





TRANSPORTATION EQUIPMENT 





AIRCRAFT 


Manufacturers of complete types: 
Aircraft, engines, propellers, parts, 
Orders, new (net), quarterly tots Mt 
Sales (net), quarterly total 
Backlog of orders, total, end of quarter 
For U.S. military customers 
Civilian aircraft: 
Shipments 
Airframe weight__- 


Exports (commercial and civilian) t 
MOTOR VEHICLES 


Factory sales, total_.... 
Coaches, total 
Domestic. 
Passenger cars, ‘total. 
Domestic 
Trucks, total 
Domestic_._- 


ger cars (new and used) 
Trucks and buses 
Imports (cars, trucks, buses), totalc’t 
Passenger cars (new and used) 


Production,-truck trailers:A 
Complete trailers, total 
Vans ‘ 
Chassis, van hodies, “for sale sey 
Registrations:O 
New passenger cars 
New commercial carst 


RAILROAD EQUIPMENT 


American Railway Car Institute 
Freight cars: 
Shipments, total 
Equipment manufacturers, tota 
Domestic 
Railroad and private-line sh« 
New orders, totalt 
Equipment manufacturers, 
Domestic 
Railroad and private-line sh« 


tota 


Unfilled orders, end of month, tot 
Equipment manufacturers, total! 
Domestic... 
Railroad and private-line shor 
Passenger cars (equipment manufa 
Shipments, total 
Domestic ‘ 
Unfilled orders, end of month, total 
Domestic__.. 
Association of American Railroads 
Freight cars (class 1):§ 
Number owned or leased, end of month 
Held for repairs, percent of tota 
Locomotives (class I) 
Diesel-electric and electric: 
Owned or leased, end of mo_N« 
Serviceable, end of month 
Installed in service (new), quarter! 
Unfilled orders, end of month 


Exports of locomotives, total (railroac 
dustrial types) t.. 








* Revised. » Preliminary Pre 
o' Data cover complete units, chassis bodi 
ARevisions for 1957 (except for detachal ley 
OCourtesy of R. L. Polk & Co.; reput I sii are ided 
t$ cattered revisions for woolen and worsted good tion (195 raft ort 58-5 motor v ‘ DOr ! mI B¢ : » attor Or . 
new crdors (1955-59), and for locomotive ext ( ; . ‘} snd imports U ick registrations (1958-Ma 
§$Excludes railroad-owned private refri 




















General: 


Business indicators 
Commodity prices 
Construction and re 
Domestic trade 


mployment and 
F nance 
ir ternational * 
vameatialien 6 an 


Industry: 





Chemicals and all i. ses Se 
Electric power and ‘ oo ake ee 
Focd and kindred , bacco ~. 26-30 
Leather and pr - 30,3% 
Lumber and manufactures... ..........<. 3 
Metals and manufectures..._..........-. 32-34 
Petroleum, coal sesenpait nde 35,36 
Pulp, paper, and printing ___.......-.. cu. 36,37 
Rubber and rubber products._.....-.. ce 37 
Stone, clay, and gias ts OEE 38 
Textile products -«-«» 38-40 
Transportation equipment... ...... sce. 40 
INDIV! SERIES 
Advertising mis 9 
Agricultural loans a: ade 16, 21,22 





raft and parts 
Airline operations 
Alcohol, denatured 
Alcoholic beverages 


3, 12,13, 14,40 
whe 23 


r- 24 
7,9, 26 


Aluminum — 33 
Apparel 10,12, 13,14, 15,38 
Asphalt and tar + - , 36 
Automobiles 12, 13, 14, 15, 17, 22,46 


Baxery products 


2,1°,14 
Balance of paymer 21 


Banking 14,16 
Barley wuss tees 27 
Barrels and drums Snbeat 32 
Battery shipments = wider 34 


Beef and veal 
Beverages 

Blast furnaces, stee 
Blewers and fans 


as 28 

9,12, 13, 14,15, 26 
12,13,14 

34 








Bonds, outstanding prices, sales, 
vields 17,19, 20 
Book px sblication 
a ee ee Be Ve 33 
Brick : ewan 38 
Brokers’ loans and b a 
Building and constru terials 8,9, 10,36 
Building costs - 6 
Business incorporat failures........ 5 
Business sales and ésenu 4 
Butter wospes 27 
Cans (metal) sure 32 
Carloadings 23 
Cattle and calv dhectbyn 28 
Cement and concrete odas Pe 
Cereal and bake 6,12,13,4 
Chain-store saics ‘ or more and 
1 or more stores ‘ 10 
Cheese ‘ 27 
Chemicals 13, 24, 15, 19, 22, 24 
: —— and ciga : 
Cc ian employees ‘ 1 
Clay products _ 7,38 
Coal 1,13, 14, 15, 22, 23,35 
Cocoa . 22,28 
Coffec 33° 29 
Coke le 23,35 
Communications 13,14, 15, 19, 20,24 
Confectionery oéed 29 
Construction 
Contract awards ‘ hol RB 
Costs se 8 
Employment wage rates. 12 
13, 14,18 
Highways a 7,8,15 
H using starts & 
New construct 1,7 
umer cred - - 17 
Consumer sade o cam 2,3 
Consumer expendit 1,9 
Consumer price ir 6 
Copr 22,35 
: n ewe 27 
Cx f living (sce ‘ , rice index)... 6 
Cotton, raw ing 6,7, 22,39 
Cottonseed, cake ar 30 
Credit, short- and erra —_ 17 
Crops geri: | 
Crude oil and : 3,11, 13,14, 15,35 
Currency in — 18 


_— 2,6, 26 
cad 16 











Manufacturing it, production work 

yrolls. agree a 11, 12,13, 14, : 

usoideelaring prodactce Seas M188, “3 

Meats and meat packing..._.... 2,6, 12,13, 14,28 

Medical and personal care... ___......_... ne eters... -.-........ 12) SR 
a aE 3,4, 5, S7 /11, 12, 13, 34, 15, 19, 32, DSR Rie nn ab » otnnicneais mie 


ckly and hot 
poultry. 














commodities}... 
operstion®...-5.<--.-2.-.. PROTO 


‘ 
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industria) and commercial... 
os area prices....--.. 1, 



















BB ete 







Sere ese 


t prod a+ Seiakanets ~ 


sweet awe 






5,4, 12, 13, 14, 15, 19, 22, 


Silt na ae atten ren ee ene 






ae 






















cutput, prices, gales, reyenues______ 3,6, 


" 


alt 


3S 
33 





Paneannennno- 45,9, 1 10, 11, 13, 14,15, 
: ~ 3,4,5, 7, 12, 13, iba 


Po Ran Sanne cae ks ee eee enw eee 











afi an, 14,15, 


Be 
SEVSeaBasts Ba 








4, 5,12, 13,14, 
and rengme—..3----.--..---. 8 






























4,5, 7,12, 13, 14, 15, 18, 22,38, 30, 


Soe: 
iH Ss... 


Saree a ES RY oe 2, cae 
Pe ge eopetee tenk, mes 

oe Se poe 
Locomoti 









“16,17, 19) 





















de fibers and manufactures _ ___ 
| + panne teat alin SN eomgene orders..... - 4,5 




























Bintig aid ware "2,3, 11/92, 13, 14, 15, 19, 20 ; and wheat flour..._-.-- 
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